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OATHORAFFIRMATION

i, Iris McWilliams , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Blue BelleinvestmentCompany,Inc. , as of

12/31 ,2021 ,istrue andcorrect. I further swear (or aferm)that neither the companynor any
partner, officer, director, orequivalent person,asthe casemay be,hasany proprietary interest inanyaccountclassifiedsolelyasthat of a customer.

GLENDAL WILKINSON Signature: 7
M MyNotaryID#7666887 e 2

OpilesSeptember10,2024 Tit
President

Notary Public

This filing** contains (checkall appilcable boxes):
M (a) Statement of financlai condition.

(b)Notes to consolidated statement of financial condition.

e (c) Statement of income (loss) or, if there isother comprehensive income in the period(s) presented, astatement of
comprehensive income (asdefined in§210.1-02 of Regulation S-X).

W (d)Statement of cashflows.

E (e) Statement of changes instockholders'or partners' or sole proprietor's equity.
O (f) Statement of changes in liabilities subordinated to claims of creditors.
W (g) Notes townsesidated-financial statements.

W (h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1,as applicable.
O (i) Computation of tangible net worth under 17 CFR240.18a-2.

O (J)Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.
O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit Bto 17 CFR240.15c3-3 or

Exhibit A to 17 CFR 240.18a-4,asapplicable.
O (1)Computation for Determinationof PABRequirements underExhibitA to §240.15c3-3.
M (m) Information relatingto possessionor control requirementsfor customersunder 17CFR240.15c3-3.
D (n) Information relating to possessionor control requirements for security-based swapcustomers under 17 CFR

240.15c3-3(p)(2) or 17 CFR240.18a-4,asapplicable.

W (o) Reconciliations, including appropriate explanations,of the FOCUSReport with computation of net capital or tangible not
worth under 17 CFR 24o.15c2-1, 17 CrR 24o.18a-1, or 17 CFR24o.18a-2, as applicable, and the reserve requirements under 17

CFR 24o.15c3-3 or 17 CFR 240.laa-4, as applicable, if material clifferences exist,or astatement that no material differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

M (q) Oath or affirmation in accordance with 17 CER240.17a-5,17 CFR240.17a-12,or 17 CFR240.18a-7, as applicable.
D (r) Compliancereport in accordance with 17CFR240.173-5 or 17 CFR240.18a-7, asapplicable.
W (s)Exemption report in accordance with 17 CFR240.173-5 or 17 CFR240.18a-7,as applicable.
O (t) Independent public accountant'sreport based on anexamination of the statement of financial condition.

,B (u) Independent public accountant'sreport basedon an examinationof the financialreport or financial statements under 17
CFR240.17a-5,17 CFR240.18a-7,or 17 CFR240.17a-12,asapplicable.

O (v) Independent public accountant'sreport based on an examination of certain statements in the compiiance report under17
CFR240.17a-5or 17 CFR240.18a-7,asapplicable.

W (w) Independent public accountant's report based on a review of the exemption report under 17 CFR240.17a-5 or 17
CFR240.18a-7, as applicable.

W (x) Supplementai reports on applying agreed-upon procedures,inaccordancewith 17 CFR240.15c3-1eor 17 CFR240.17a-12,
asapplicable.

B '(y) Reportdescribinganymaterial inadequaciesfoundto existor found to haveexistedsincethe date of the previous audit, or
a statementthat nomaterialinadequaciesexist,under17CFR240.17a-12(k).

El (z) Other:

**To request confidential treatment of certain portions of thisfiling, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), asapplicable.
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TuttleBond

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To Director andShareholder of Blue Belle Investment Co.,Inc.

Opinion on The Financial Statements

We have audited the accompanying statement of financial condition of Blue Belle Investment Co.,Inc. (the "Company") as of
December31,2021,and the related statements of operations, stockholder's equity,and cash flows for the year then ended, including
the related notes (collectively referred to as "financial statements"). In our opinion, the financial statementspresent fairly, in all
material respects,the fmancialposition of the Company asof December 31,2021,and the results of its operations and its cash flows
for the year then endedin conformity with accounting principles generally acceptedin the United States of America.

Basisfor Opinion

These financial statements are the responsibility of the Company'smanagement.Our responsibility is to express an opinion on the
Company'sfinancial statementsbased on our audit.We are a publie accounting firm registered with the Public Company Accounting
Oversight Board (United States)(PCAOB)and are required to be independent with respect to the Company in accordancewith the U.S.
federal securities lawsandthe applicable rules and regulations of the Securities and Bxchange Commission and the PCAOB.

We conducted our audit of these financialstatements in accordance with standardsof the PCAOB.Those standardsrequire that we
plan and perform the audit to obtain reasonableassuranceabout whether the financial statementsare free from material misstatement,
whether due to error or fraud, The Company isnot required to have,norwere weengagedto perform, anaudit of its intemal control
over financial reporting.As part of our audits we are required to obtain anunderstanding of intemal control over financial reporting
but not for the purpose of expressing an opinion on the effectiveness of the Company's intemal control over financial reporting.
Accordingly, we expressno such opinion. Our auditincludedperformingprocedures to assessthe risks of material misstatement of
the financial statements,whether due to error or fraud, andperforming procedures that respond to those risks. Such procedures
included examining,ona test basis,evidenceregardingthe amountsanddisclosures in the financial statements.Our audit also
includedevaluating the accounting principlesused andsignificant estimatesmadeby management,aswell as,evaluating the overall
presentation of thefinancial statements.We believe that the audit provides a reasonablebasis for our opinion.

Emphasis-of-Matter

The accompanying financial statementshave beenprepared assuming that the Company will continue as a going concern.The
Company has experienced recurring operating lossesand negative cashflow and hasfmanced its working capital requirements
through related party contributions. These conditions raise doubt about the Company's ability to co.ntinue asa going concem.SeeNoto I of the Financial Statements.

Report on Supplementary Information

The accompanyinginformationcontained in the Supplementary Information section has beensubjected to audit proceduresperformed
in conjunctionwith the auditof the Company'sfinancialstatement.The supplemental information is the responsibility of the
Company'smanagement.Our audit procedures includeddetermining whether the supplemental informationreconciles to the financial
statementsor the underlying accounting and other records, as applicable, and performing procedures to test the completenessand
accuracy of the information presentedin the supplemental information. In forming our opinion on the supplemental information, we

evaluated whether the supplemental information,includingits form and content,is presentedin conformity with Rnle 17a-5under the
SecuritiesExchange Act of 1934 and,if applicable, under Regulation 1.10under the Commodity Exchange Act. In our opinion,the
information contained in the Supplementary Information section is fairly stated, in all material respects,in relation to the financialstatementsasawhole.

To n E & Bow.Pl*lt

Fredericksburg
March30,2022

We have served asthe Blue Belle Investment Co.,Inc.'s auditor since 2019.
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Blue Belle investment Co.,Inc.
Statement of Financial Condition

Forthe yearended December 31,2021

ASSETS Dec3121

Cash $ 1,820
Securities heldfor sale 32,790
Accounts Receivable 1,100
Prepaid Expenses 600
Deposits 391

TOTAL ASSETS $36.701

LIABILITIES

Accounts Payable $ 1,290
Payableto Related Party 11,622

TOTALUABILITIES $12,912

EQUITY

Common Shares $ 10,000
Additional Paid-in-Capital 84,533
Cumulative Other Comprehensive income 4,939
Net Worth (58,828)
Net Loss (16,855)

Total Equity 23,789

TOTALLIABILITIESANDEQUITY $.3_6.701

Theaccompanyingnotesareanintegralpart of thesefinancialstatements.
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Blue Belle investment Co.,Inc.
Comprehensive income

Forthe year ended December 31, 2021

Ordinary Income/Expense Jan-Dec 21
income

12B-1 Fees $12,728
interest income 0

Total Income $12,728

Expense

General & Administrative Expenses 29,583

Net Ordinary Loss ($16,855)

Other Comprehensive income
Unrealized Gain on Securities

Held for Sale 4,939

Comprehensive Loss {$1_1.916}

The accompanying notes are an integral part of these financial statements.
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Blue Belle investment Co.,Inc.
Statement of Cash Flows

Forthe Year-Ended December 31,2021

Jan-Dec21
OPERATINGACTIVITIES

Net income ($16855.20)
Adjustments to reconcile Net income

To net cashprovided by operations:

ACCOUNTSRECEIVABLE- MISC.:1105- A/R- American Funds ( 80.00)
PREPAIDEXPENSES ( 6.59)
ACCOUNTSPAYABLE 401.17

Net CashProvided by Operating Activities ($16,540.62)

FINANCINGACTIVITIES

ADDITIONALPAID-lN-CAPITAL 11,305.60

Net CashProvided by Financing Activities 11,305.60

Net Cash increasefor Period (5,235.02)

Cashat beginning of period 7,055.03

Cashat Endof Period M&20.01

The accompanyingnotes arean integral part of these financial statements.
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Blue Belle investment Co.,Inc.
Notes to Financial Statements

Asof and for the Year-Ended December 31, 2021
(Continued)
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Blue Belle Investment Co.,Inc.
Notes to FinancialStatements

Asof and for the Year-Ended December 31,2021

NOTEA - SUMMARYOF ACCOUNTINGPOLICIES

Accounting principles followed by the Companyand the methods of applying those principles which materially affect the
determination of financial position, results of operation andcashflows aresummarized below:

Organization

Blue Belle investment Co.,Inc.(the Company) wasincorporated in the State of Texaseffective May 12,1986.The Company
hasadopted a calendar year.

Description of Business

The Company,located in Houston,TX is a broker and dealer in securities registered with the Securities and Exchange
Commission ("SEC")and is a member of FINRA.The Company operates under SECRule 15c3-3(k)(1), which provides an
exception becauseof limited business.

Basisof Accounting

The financial statements of the Company have been prepared on the accrual basisof accounting and accordingly reflect all
significant receivables, payables andother liabilities.

Cashand CashEquivalents

The Company considers as cash all short-term investments with an original maturity of three months or less to be cash
equivalents.

Accounts Receivables - Recognition of Bad DebtS

The Company considers accounts receivable to be fully collectible; accordingly, no allowance for doubtful accounts is
required. If amounts become uncollectible, they will be charged to operations when that determination is made.

RevenueRecognition

The Company adopted ASU 2014-09, Revenue from contracts with Customers, (codified in ASC 606). The Cornpany
recognizes revenue when services are transferred to clients. Revenue is recognized based on the amount of consideration
that management expects to receive in exchange for these services in accordance with the terms of the contract with the

client. To determine the amount and timing of revenue recognition, the Company must (1) identify the contract with the

client, (2) identify the performance obligations in the contract, (3) determine the transaction price, (4) allocate the
transaction price to the performance obligations in the contract,and(5) recognize

10



revenue when the Company satisfies a performance obligation. Revenue from contracts with customers includes

commissionsfrom retail, institutional,mutual fundsandbroker/dealerclients; and is recognized whenprornised goods or
servicesare delivered to the client in an amount the Company expects to receive in exchange for those goods or services
(i.e.,the transaction price). The Company earns 12b-1 trailer feesfrom Mutual Fundclients and estimates and accrues

amounts it expectsto receive.Accrued 12b-1 trailer fees at December 31, 2021 equaled $1,100.00,and are included in
contract receivables.

Depreciation

Depreciation is calculated using the straight-line method.

Estimates

The preparation of financiai statements in conformity with accounting principles generally accepted in the United States of

America requires the management to make estimates and assumptions that affect the reported amounts of assets and

liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates.

Fair Value of Financial instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the financial statements at

amounts that approximate fair value and include cash and cashequivalents. Fair valuesare based on quoted market prices
and assumptions concerning the amount of timing of estimated future cash flows and assumed discount rates reflecting
varying degrees of perceived risk.

Comprehensive income

Statement of Financial Accounting Standards (SFAS)No.130, Reporting Comprehensive income,establishes requirements

for disclosure of Comprehensive income that includes certain items previously not included in the statement of income,
including unrealized gains and losses on available-for-sale securities and foreign currency translation adjustment among
others.

Concentrations

The company concentration is services, which is the sale of mutual funds.

Income Taxes

Effective August 11, 1986, the Company elected "S" corporation status for federal income tax purposes. Under "S"
corporation regulations, net income or loss is reportable for tax purposes by the shareholders. Accordingly, no federal
income taxes are included in the accompanying financial statements.

Subsequent Event

The Company hasevaluated events subsequent to the balance sheet date for items requiring recording or disclosure in the
financial statements. The evaluation was performed through March 30, 2022, which is the date the financial statements
were available to be issued. Based upon this review, the Company has determined that there were no events which took
place that would have a material impact on its financial statements.
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Blue Belle investment Co.,Inc.
Notes to Financial Statements

As of and for the Year-Ended December 31,2021

NOTE B - NETCAPITAL REQUIREMENTS

Pursuant to the net capital provisions of rule 15c3-3 of the Securities and Exchangeact of 1934, the Company is required to

maintain a minimum net capital, as defined under such provisions. Net capital and the related net capital ratio may
fluctuate on a daily basis.

There were no material inadequacies in the amount reported as Net Capital in the audited Computation of Net Capital and
the broker-dealer's corresponding in audited Part ifA of the FOCUSreport required under Rule 15c3-1.

NOTEC- POSSESSIONORCONTROLREQUIREMENTS

The Company does not have any possession or control of customer'sfunds or securities. There were no material

inadequacies in the procedures followed in adhering to the exceptive provisions of SEC Rule 15c3-3(k)(1) by promptly
transmitting all customer funds to the mutual funds.

NOTE D- PROPERTY,EQUIPMENTAND LEASEHOLDIMPROVEMENTS

Property, equipment and leasehold improvements are stated at cost less accumulated depreciation. Expenditures for
maintenance and repairs are charged to expenses asincurred. Depreciation is calculated on the straight-line method. The
following is asummary of property, equipment andleasehold improvements

Estimated Usefui Life

Automobile 5 years $ 0
Furniture and equipment 3-7 years 3,963

3,963
Less- accumulated depreciation (3 963)

Total $ 0

Depreciation expense was $0.00for the year ending December 31,2021

NOTEE- SIPCRECONCIUATION

SEARule 17a-5(e)(4) requires a registered broker-dealer to file a supplemental report which includes procedures related to
the broker-dealer's SIPCannualgeneral assessment reconciliation or exclusion-from-membership forms. In circumstances

where the broker-dealer reports $500,000 or less in gross revenues,they are not required to file the supplemental SIPC
report. The Company has filed aform SIPC-3 Certificate of Exclusionfrom Membership, which is attached and accompanied
by the auditor's Agreed Upon Procedures report related thereto.
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Blue Belle investment Co.,Inc.
Notes to Financial Statements

As of andfor the Year-EndedDecember 31,2021

NOTEF-COMMITMENTS AND CONTIGENCIES

Blue Belle investment Company, Inc.does not have and never had any commitments, guarantees, or contingencies
(arbitrations, lawsuits,claims,etc.)that may result ina lossor future obligation, or that may be asserted against the firm at
a future date.

NOTEG-RENT

The amount waspaid on lease agreement; the total expensed for the year was$6,162.13.

NOTEH- FAIRVALUEMEASUREMENTS

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between participants at the measurement date (i.e.,anexit price). The guidance includes a fair value hierarchy
that prioritizes inputs to valuation techniques used to measure fair value. The hierarchy gives the highest priority to

unadjusted quoted prices in active markets for identical assets and liabilities (Level 1) and the lowest priority to
unobservable inputs (Level 3). The three levels of the fair value hierarchy are described below:

Level 1 - Quoted, active market prices for identical assets or liabilities. Level 1 also includes U.S.Treasury and
federal agency securities and federal agency mortgage-backed securities,which traded by dealers or brokers in

active markets. Valuation is obtained from readily available pricing sources for market transactions involving
identical assetsor liabilities. The Company did have Level i assets.

Level2 - Observable inputs other than Level 1,such asquoted market prices for similarassets or liabilities, quoted
or identical or similar assets in inactive markets,and model derivedvaluationsin which all significant inputs are
observable in active markets. The Company did not have any Level 2 assets or liabilities.

Level3 - Valuation techniques in whichone or more significant inputs are observable in the market. The Company
did not have any Level 3 assetsor liabilities.

Level 1 Level 2 Level 3 Total

Money Market $ 0 $ 0 $ 0 $ 0
Securities owned 32,790 0 0 32,790

CoinsOwned 0 0 0 0

Total $32,790 0 0 $32,790

Fair Values of assets measured on a recurring basisat December 31,2021 are asfollows:

Fair Value at Reporting Date Using
FairValue Quoted Price in

Active Markets
For identical

Assets

(Level 1)
December 31,2021

Marketable Securities $32,790 $32.790
Total $32.790 $32.790
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Fair Values for short-term investments and long-term investments are determined by reference to quoted market prices
andother relevant information generated by market transactions.The income reported from these and sold investments
was dividends of $101.71

The carrying amounts reflected in the balance sheet for cash,money market funds and marketable securities approximate
the respective fair values due to the short maturities of those instruments. Available-for-sale marketable securities are
recorded at fair valuein the balance sheet. A comparison of the carrying value of those financial instruments is asfollows:

Fair Value at Reporting Date Using
CarryingValue Fair Value

December 31,2021

Marketable Securities $32.790 $32,790

Total $32,790 $32,790

NOTEI-GOING CONCERN

The auditor is of the opinion that Blue Belle investment Co.,inc.is experiencing a going concern doubt. Management is
aware of this concern asthe firm sustains a losseachmonth on its Profit andLossStatement. This lossis due to the small

amount of income the firm receives(bankinterest, investmentcapital gains,investment dividends and 128-1 fees) and the
amount of its regular monthly expenses, plus the expenses of being a broker/dealer (FINRAfees, audit fees,etc.)

NOTE J - RELATEDPARTYTRANSACTIONS

As agreed in the ExpenseSharing Agreement, the sole owner of the Company billed a total of $11,622.05to the Company
for rent and expenses during the year 2021.

During the audit year of 2021the sumof $11,305.60waspaid off viaanexchange of AccountsPayable debt for equity.
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Blue Belle investment Co.,Inc.

Supplementary Information Section

Pursuant to SEARule 17a-5 of the Securities and ExchangeAct of 1934

Asof and for the year ended December 31, 2021
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Blue Belle investment Co.,Inc.
Supplementary Computations

Pursuant to SEARule 17a-Sof the Securities and ExchangeAct of 1934
As of and for the year ended December 31, 2021

Computation of Net Capital

Total Stockholder's Equity $23,789
Non-Allowable Assets $992
Haircuts on Securities Positions

Securiti.esHaircuts $4,918
Undue Concentration Charges $0

Net Allowable Capital $17,879

Computation of Net Capital Requirement

Totai Stockholder's Equity $18,789
Required Net Capital $861

Net Capital Requirement $5,000
ExcessNet Capital $13,789

Computation of Aggregate indebtedness

Total Aggregate indebtedness $13,912
Percentageof Aggregate Indebtednessto Net Capital 72.22%

Computation of Reconciliation of Net Capital

Net Capital Computed and Reported on Focus llA, December 31, 2021 $17,879
Adjustments $0
Increase(Decrease)in Equity $0
(increase)Decreasein Non-Allowable Assets $0
(Increase)Decreasein Securities Haircuts $0
(increase)Decreasein Undue Concentration Charges $0
Net Capital per Audit $17,879
Reconciled Difference $0
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Blue Belle investment Co.,Inc.
Supplementary Statements

Pursuant to SEARule 173-5 of the Securities and ExchangeAct of 1934
Asof and for the year ended December 31,2021

Statement Related to UniformNet Capitai Rule

The Company is a member of the FINRAandis subject to the SECUniform Net Capital Rule 15c3-1. This
rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both asdefined,shall not exceed 1500% (15:1), or, during its first year of
operations, 800% (8:1). Net capital andthe related net capital ratio mayfluctuate on a daily basis.At
December 31,2021, the Company had net capital of $18,789 which was$13,789 in excessof its required
net capital of $5,000.The Company'sratio of aggregate indebtedness to net capital was 72.22%.The
Company haselected to usethe basiccomputationmethod,asis permitted bythe rule,which requires
that the Company maintain minimumNet Capital pursuant to a fixed dollaramount or6-2/3% percent
of total aggregate indebtedness, asdefined,whichever is greater,and does not, therefore, calculate its
net capital requirement under the alternative reserve requirement method.There were no material
differences reported as Net Capital in the audited computation of Net Capital and the broker- dealer's
corresponding unaudited Part ilA of the FOCUSreport required under Rule 15c3-1.

Statement Reiated to Exemptive Provision (Possessionand Control)

The Company does not have possession or control of customer's funds or securities. There were no

materiai inadequacies in the procedures followed in adhering to the Company's stated exemptive
provisions of SEARule 15c3-3(k)(1).

Statement Related to Material inadequacies

This audit did not disclose any material inadequacies sincethe previous audit of the financial statements
in the accounting system or in the Internal control related to reporting or the practices and procedures
required pursuant to Rule17a-5. The firm is exempt from 15c3-3; it does not maintain customer funds
or securities and, therefore, does not maintain customer funds to segregate nor does it maintain

separate accounts for customers.

Statement Related to SIPCReconciliation

SEARule 17a-5(e)(4) requiresa registered broker-dealer not exemptfrom SIPCmembership with gross
revenues that exceed $500,000,to file an Agreed Upon Procedures Report. In circumstances where the
broker-dealer reports lessthan $500,000in grossrevenuean Agreed Upon Procedures Report is not
required. Broker-dealers exempt from SIPCmembership are required to file a copy of Form SIPC 3
evidencing exclusion from membership and an Agreed Upon Procedures Report. If required to filed, the
relevant report shall be included in this Supplementai information section.
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BlueBelleinvestment Co.,Inc.

Supplementary Auditor's Report on Exemption Letter

Pursuant to SEARule 17a-5(d)(1)(i)(B)(2) Of the Securities and ExchangeAct of 1934

Asof and for the year ended December 31,2021
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Tuttle & Bond,PLLC
Certified PublicAccountants

Blue Belle Investment Co.,Inc.

SupplementarySchedulesPursuantto SEARule17a-5 Of the SecuritiesandExchangeAct of 1934
Asof andfor theYear-EndedDecember31,2021

Reportof IndependentRegisteredPublicAccountirsFirm On Applying
Agreed UponProceduresRelatedto an Entity'sClaimfor Exclusionfrom MembershipinSIPC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934and in the Securities
Investor Protection Corporation (SIPC)Series 600 Rules,which areenumerated below,and were agreedto by Blue Belle Investment
Co.,Inc.(the Company) and the SIPC,solely to assistyou and the SIPC in evaluating the Company's compliance with the exclusion
requirements from membership in SIPC under section 78cce(a)(2)(A) of the Securities Investor Protection Act of 1970 for the year
ended December 31,2021,asnoted on the accompanying Certification of Exclusion From Membership (Form SIPC-3). Management
of the Company is responsible for its Form SIPC-3 and for its compliance with those requirements. This agreed-upon procedures
engagementwasconducted inaccordance with the standards of the Public Company Accounting Oversight Board (United States) and
in accordancewith attestation standardsestablished by the American Institute of Certified PublicAccountants.The sufficiency of
theseprocedures is solely the responsibility of thoseparties specified in this report.Consequently, we makeno representation
regarding the sufficiency of the procedures described below either for the purpose for which this report has beenrequestedor for anyother purpose.
The procedures we performed, and our findings are as follows:

1. Compared the Total amount included in the accompanying Schedule of FormSIPC-3 Revenuesprepared by the Company for the
year endedDecember 31,2021 to the total revenuesin the Company's audited financial statementsincluded on Annual Audited
Report Form X-17A-5 Part III for the year endedDecember 31, 2021,notingno differences.

2. Compared the amount in each revenue classification reported in the Scheduleof Form SIPC-3 Revenues preparedby the
Company for the year endedDecember 31,2021 to supporting schedulesand working papers,[Insert description ofsupporting
schedules,working papers and/or source documentation prepared by the Company} noting no differences.

3. Recalculated the arithmetical accuracy of the Total Revenuesamount reflected in the Schedule of Form SIPC-3 Revenues

prepared by the Company for the year endedDecember 31,2021 andin the related schedulesand working papers, including
regulatory filings, detailed revenue information and testing performed related to on revenue,noting no differences.

We were not engaged to, and did not conduct an examination or a review,the objective of which would be the expression of an
opinionor conclusion,respectively,on the Company'scompliancewith the exclusionrequirements from membershipin SIPCfor the
year endedDecember 31,2021. Accordingly, we do not express such an opinion or conclusion. Had we performed additional
procedures, other matters might have come to our attention that would have beenreported to you.

This report is intended solely for the information anduse of the Company and the SIPCand is not intended to be and should not be
used by anyone other than thesespecified parties.

Fredericksburg, Texas
March 30,2022



Biue Belle Investment Co.,Inc.
Supplementary Customer Protection Exemption Letter

Pursuant to SEARule 17a-S(d)(1)(i)(B)(2)of the Securities and ExchangeAct of 1934
Asof the year ended December 31,2021

BlueBeReinvestment Company,Inc.
2001KirbyDrive.Suite 909

Houston,Texas77019
m713.621,5777 * (F) 713.626.9616

ofilceLSbluebelleinvestments.com
Since1986

Mardt 30, 2022

Tuttle&Bend.PLLC
2954GoehmannLane
Frederidtsburg,TX 78624

RE: ExemptionReportPursuanttoSEARute17a-5(dH1XiMB)(2)

Tothe best knowledgeand belief, BlueBeneinvestmentCo.,Inc.:

1. Claimsexemption 15c3-3(k){1)from 15c3-3;

2. Weflavemet the identified exemption fram)anuary 1,2021 through December31,
2021,without exception,unlessnoted in number 3,below¡

3.Wehavenoexceptiansto reporLthis fis catyear.

Regar4s,

IrisMcWilDams
Presideal
BlueBelleinvestmentCo..inc.
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l TuttleBond
SupplementarySchedulesPursuanttoSEARule17a-5

OftheSecuritiesandExchangeActof1934
FortheYear-EndDecember31,2021

Reportof independent RegisteredPublicAccounting Firm
Exemption ReviewReportPursuant to 15c3-3

Exemption: 15c3-3(k)(1)

Iris McWilliams
Blue Belle InvestmentCo.,Inc.
2001 Kirby Drive, Ste.909
Houston, TX 77019

Dear Iris McWilliams:

We have reviewed management'sstatements, included in the accompanying Representation Letter of
Exemptions, in which Blue Belle Investment Co.,Inc.identified 15c3-3(k)(1) as the provision under 17
C.F.R.§15c3-3(k) under which it claims exemption from 17 C.F.R.§240.15c3-3.Blue Belle Investment

Co.,Inc.stated that it has met the 15c3-3(k)(1) exemption throughout the mostrecent fiscal year without
exception,or, with exception, as noted in the RepresentationLetter of Exemption.Blue Belle Investment

Co.,Inc.'smanagementis responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States)and,accordingly, included inquiries and other required procedures to
obtain evidence about Blue Belle Investment Co.,Inc 's compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management'sstatements.Accordingly, we do not expresssuch an opinion. Based on my
review, I am not aware of any material modifications that should be made to management'sstatements
referred to above for them to be fairly stated, in all material respoots, based on the provisions set forth in
Rule 15c3-3 under the SecuritiesExchange Act of 1934.

TIHLF&lkraa.PPIK

Fredericksburg
March 30,2022



Blue Belle investment Co.,Inc.
Supplementary Agreed Upon Procedures Report SIPCReconciliation

Pursuant to SEARule 17a-5(d)(1)(i)(B)(2) of the Securities and ExchangeAct of 1934
Asof the year ended December 31, 2021

Y)"it"7.N°ib7mm in the determin4tticon orslPc, taking inin nacosmL hustricas of :sfIllkueel

Securities fmeestor Protecdon Corporarion emities, (a totalucced unitide slic Unkad states and its restitories and possenstant-
1667 K Street NW, Ste 1000 (ii) incbusinesansabæker-dealersawapociedtracrusastexchafve1yoP.

Washington, DC 20006-1620 tsarre aisletedopencedieramenteampsuinersuainves.menterunn:

Forwarding and Address Correction Requested ,m ,,,,,iå i,...m..24.senry...wie.,so ca.or more russie...umen....,
cosopanienerinsurancecompanyseparurenecosems;

()(tia it a reginered pum..arin is U.s.c.78.46)(1t)tA)¤s a inokenele:ster whh serpeer o» tonsanth»rs ina:curinesano...ym
Pursuant to the terms of this form (detailed below).

t-i x -- . .or f-A2-.2o::r.]
e'i Authorized Signature/I'itle Date

8- 3 - 44 345" A Vd/d .Déc. n/e;f;7pr

BLUE BELLE |NVESTMENT CO INC SecuritiesInvestorProtection Corporation
-'2co/ /<rgsy ,Da syg fof 1667 K Street NW, Ste 1000

ikusreg .7;c 77o/† WaShington, DC 20006-1620OfJ

Form SIPC-3 FY 20.2 y
Certification of Exclusion From Membersfrip.
TO BE FILED BY A BROKER-DEALER WHO CLAIMS EXCLUSION FROM MEMBERSHIP IN THE SECURITJES
INVESTOR PROTECf10N CORPORATION ("StPC") UNDER SECTION 78occ(a)(2)(A) OF THE SECURffIES INVESTOR
I*ROTECTION ACT OF 1970 ("SIPA'').

The above broker-dealer certifies that during the fiscal year ending 12/31/2021 its business as a broker-denier is e:spected
to consist exclusively of one or more of the following (check appropriate boxes):

0 (i) its princinal business, in the determination of SIPC, midng into account business of affiliated entities, is
conducted outside the United States and its territories and possessions;*

(ii) its business as a.broker-dealer is expected to consist exclusively on
(T) the distribution afshares of registered open end investment companies or unit investment trusts;

(IV) the business of rendering investment advisory senrices to one or more registered investment companies ormsurance company separate accolmts;

O (iii) i res stemd ursuant to 15 U.S.C.780(6)(1 l)(A) ns a broker4ealer with respect to transactions in securities

and that, therefore, under section 78cce(a)(2)(A)of SIPA it is excluded from membership in SIPC.

*If you have any questions concoming the fbreign exclusion provision please contact SIPC via telephone at 202-371-8300 or e-mail
at asksipc@sipc.org to request a foteign exclusion questionnaire.

The followine bylaw was adopted by the Board ofDirectors;
futemst on Assessments

...10any broker ordcalor has incorrectly filed a claim for exclusion from membership in the Corporation, such broker or
dealer shaR pay, in addition to aU assessmonts duc.interest at the rato of 20% per annum of the unpaid assessment for
each day it has not beenpaid since the dare on which it should have been paid.

In the event of any subsequent change in the business of the undersigned broker-dcator that would terminate such broker-dealer's
exclusion from members}np in SIPC pursuant to section 78cec(a)(2)(A) of the SIPA. the undersigned brolcor-dcaler will irnmediately
give SIPC written notice thereof and make payment of all assessments thereafterrcquired under section 78ddd(c) of the SIPA.

Sign, date und return this form no later than 30 days after the beginning of the fiscal year, using the enclosed returnenvelope.

Retain a copy of this form for a period of not less than 6 years, the latest 2 years in an easily accessibie place.
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