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A.REGISTRANTIDENTIFICATION
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KPMG LLP
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10/20/2003 #185
(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)

FOROFFICIALUSEONLY

*Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR240.17a-5(e)(1)(ii),if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form

displaysa currently valid oMB controi number.



a

SuÞÞlernental raf°anation



DocuSign Envelope ID: 59745F26-6E9A-4BCD-95D1-547F4DCA7882

OATH OR AFFIRMATION

Anmarie S.Kolinski , swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of Hart>or Funds Distributors, inc· , aS of
December 31 , 2021 , is true and correct. I further swear (or affirm) that neither the company nor any
partner, officer, director, or equivalent person, as the case may be,hasany proprietary interest in any account classified solely
asthat of a customer.

DocuSigned by:

Signature:

Title:
Executive Vice President, Treasurerand CFO

Notary Public

This filing** contains (check all applicable boxes):
2 (a)Statement of financial condition.

O (b) Notes to consolidated statement of financial condition.
2 (c) Statement of income (loss)or, if there is other comprehensive income in the period(s) presented, a statement of

comprehensive income (as defined in §210.1-02 of Regulation S-X).

2 (d) Statement of cash flows.
(e)Statement of changes in stockholders' or partners' or sole proprietor's equity.

O (f) Statement of changes in iiabilities subordinated to claims of creditors.
2 (g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.183-1, as applicable.
(i) Computation of tangible net worth under 17 CFR240.18a-2.
(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.
(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR240.15c3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

2 (I) Computation for Determination of PAB Requirements under Exhibit A to §240.15c3-3.

(m) Information relating to possessionor control requirements for customers under 17 CFR240.15c3-3.
O (n) Information relating to possession or control requirements for security-based swapcustomers under 17 CFR

240.15c3-3(p)(2) or 17 CFR240.18a-4, as applicable.
O (o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR240.18a-2, asapplicable,and the reserve requirements under 17
CFR240.15c3-3 or 17 CFR 240.18a-4, asapplicable, if material differences exist,or astatement that no material differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.
2 (q) Oath or affirmation in accordance with 17 CFR240.17a-5, 17 CFR240.17a-12,or 17 CFR240.18a-7,asapplicable.
O (r) Compliance report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, asapplicable.
2 (s)Exemption report in accordancewith 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

(t) Independent public accountant's report basedon an examination of the statement of financial condition.
(u) independent public accountant's report basedon an examination of the financial report or financial statements under 17
CFR240.17a-5, 17 CFR240.18a-7, or 17 CFR240.17a-12, asapplicable.

O (v) Independent public accountant's report based on anexamination of certain statements in the compliance report under 17

CFR240.17a-5 or 17 CFR240.18a-7, asapplicable.
(w) Independent public accountant's report based on a review of the exemption report under 17 CFR240.17a-5 or 17

CFR240.18a-7, as applicable.
(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-1e or 17 CFR240.17a-12,

as applicable.
(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequaciesexist, under 17 CFR240.17a-12(k).

(z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as
applicable.
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KPMG LLP
Aon Center
Suite 5500
200 E. Randolph Street
Chicago, IL 60601-6436

Report of Independent Registered Public Accounting Firm

To the Stockholder and the Board of Directors
Harbor Funds Distributors, Inc.:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Harbor Funds Distributors, Inc.
(the Company) as of December 31, 2021, the related statements of operations, changes in stockholder's
equity, and cash flows for the year then ended, and the related notes (collectively, the financial statements). In
our opinion, the financial statements present fairly, in all material respects, the financial position of the
Company as of December 31, 2021, and the results of its operations and its cash flows for the year then ended
in conformity with U.S.generally accepted accounting principles.

Basis for Opinion

These financial statements are the responsibility of the Company's management.Our responsibility is to
express an opinion on these financial statements based on our audit. We are a public accounting firm
registered with the PublicCompany Accounting Oversight Board (United States) (PCAOB) and are required to
be independent with respect to the Company in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements.Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Accompanying Supplemental Information

The supplemental information contained in Schedules I, ll, and 111has been subjected to audit procedures
performed in conjunction with the audit of the Company's financial statements.The supplemental information is
the responsibility of the Company's management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records,
as applicable, and performing procedures to test the completeness and accuracy of the information presented
in the supplemental information. In forming our opinion on the supplemental information, we evaluated whether
the supplemental information, including its form and content, is presented in conformity with 17 C.F.R. §
240.17a-5. In our opinion, the supplemental information contained in Schedules I, ll, and ill is fairly stated, in all
material respects, in relation to the financial statements as a whole.

We have served as the Company's auditor since 2014

Chicago, Illinois
February 14,2022

KPMG LLP a Delaware limIted habihty padnershlp and a member Illo of
we KPMG qtobal organization 01 mdependent member firms aHibated with

KPMG intemetronal Lrmited, a povate English company ilmited by guarantee.



Harbor Funds Distributors, Inc.

Statement of Financial Condition

December 31, 2021

Assets

Cash and cashequivalents $ 4,602,380
12b-1 fees receivable 537,783
Federal tax receivable 14,000
State income tax receivable 48,395
Prepaid expenses 222,649
Deferred tax asset 14,000
Total assets $ 5,439,207

Liabilities and stockholder's equity
Liabilities:

Accrued 12b-1 fees $ 561,828
Due to affiliates 59,876

Total liabilities 621,704

Stockholder's equity:
Common stock, 1,000shares authorized,

issued,and outstanding 10

Additional paid-in capital 3,657,591
Retained earnings 1,159,902

Total stockholder's equity 4,817,503

Total liabilities and stockholder's equity $ , 5,439,207

See accompanying notes to financial statements.
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Harbor Funds Distributors, Inc.

Statement of Operations

Year Ended December 31, 2021

Revenues

12b-1 fees $ 6,631,489
Dividend income 1,609
Total revenues 6,633,098

Expenses
12b-1 fees 6,498,413
Filing fees 247,424
Other 174,182
Total expenses 6,920,019

Loss before income tax benefit (286,921)

Current Provision:

Federal (57,000)
State and local (8,000)

Total current income tax benefit (65,000)
Deferred income tax benefit (2,000)
Total net income tax benefit (67,000)
Net loss $ (219,921)

See accompanying notes to financial statements.
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Harbor Funds Distributors, Inc.

Statement of Changes in Stockholder's Equity

Year Ended December 31,2021

Additional Total
Common Paid-In Retained Stockholder's

Stock Capital Earnings Equity

Balance at December 31,2020 $ 10 $ 3,657,591 $ 1,379,823 $ 5,037,424
Net loss - - (219,921) (219,921)

Balance at December 31,2021 $ 10 $ 3,657,591 $ 1,159,902 $ 4,817,503

See accompanying notes tofinancial statements.
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Harbor Funds Distributors, Inc.

Statement of Cash Flows

Year Ended December 31, 2021

Operating activities
Net loss $ (219,921)
Adjustments to reconcile net loss to net cash

used in operating activities:
Deferred income taxes (2,000)
Changes in operating assetsand liabilities:

12b-1 fees receivable 32,319

Federal tax receivable (1,000)
State income tax receivable (8,110)
Prepaid expenses (28,927)
Due to affiliates 3,984
Accrued 12b-1 fees 6,103

Net cash used in operating activities (217,552)

Net decrease in cash and cash equivalents (217,552)
Cash and cash equivalents at beginning of year 4,819,932
Cash and cash equivalents at end of year $ 4,602,380

Supplemental disclosure of cash flow information
Cash paid during the year for income taxes $ 1,110

See accompanying notes to financial statements.
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Harbor Funds Distributors, Inc.

Notes to Financial Statements

December 31,2021

1.Description of Business

Harbor Funds Distributors, Inc. (the Company) is a wholly owned subsidiary of Harbor Capital
Advisors, Inc. (Harbor Capital).The Company is a registered broker-dealer with the Securities and
Exchange Commission (SEC) and a member of the Financial Industry Regulatory Authority
(FINRA). The Company serves as the principal distributor of Harbor Funds, a series of publicly
offered U.S.mutual funds, where Harbor Capital serves asthe investment adviser. The Company's
business activities may also include (1) Distributor for collective investment trusts ("CITs") and
(2) Distributor on a best efforts basis for exchange traded funds ("ETFs"). The Company does not

receive any revenue for services performed on behalf of CITs or ETFs.

2.Significant Accounting Policies

Cash and Cash Equivalents

The Company's cashconsists of deposits with banks and considers all short-term investments with
a maturity of three months or lessat the date of purchase and investments in money market mutual
funds to be cash equivalents. Money market mutual funds are carried at market value basedon the
reported net asset value per share of the respective fund. U.S.generally accepted accounting
principles (U.SGAAP) require the Company to disclose the level of its investments (i.e.Level 1,
2, or 3) based on the observability of inputs into the valuation. Accordingly, the investment in the
Harbor Money Market Fund is a Level 1 investment. At December 31, 2021, cash and cash
equivalents included $4,578,612 invested in the Harbor Money Market Fund.

Due To Affiliates

The Company's due to affiliates balance is primarily related to amounts owed to Harbor Capital
for certain direct expensespaid on the Company's behalf.
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Harbor Funds Distributors, Inc.

Notes to Financial Statements

December 31, 2021

2.Significant Accounting Policies (continued)

Revenue Recognition and Related Expenses

12b-1 fee revenue is earned from the Administrative and Investor shareclassesofthe Harbor Funds

to cover allowable distribution, marketing, recordkeeping and shareholder servicing expenses.The

Company has one performance obligation, as distribution, marketing, recordkeeping and
shareholder serving expenses are not separately identifiable in the Company's distribution
agreement and,therefore, not distinct. The performance obligation is satisfied when a shareholder
makes an investment into the Administrative or Investor share classes of the Harbor Funds. The

12b-1 fees are variable as they are calculated using average daily net assetsof the Harbor Funds
in periods after the initial investment. Due to this constraint, the Company recognizes 12b-1 fees
when the net asset values of the Harbor Funds are known and are recognized over time.
Consequently, 12b-1 fees recognized in the current period primarily relate to performance
obligations that were satisfied in prior periods.

The fee is 25 basis points on average daily net assets in the Administrative and Investor share
classesof Harbor Funds, where applicable.

Substantially all of the 12b-1 fees earned from Harbor Funds are paid to third-party broker-dealers
who provide distribution, shareholder servicing, and/or sub-accounting and record-keeping
services to Harbor Funds' shareholders. Payments to third-party broker-dealers are subject to
contractual rates agreed to by the Company and the third-party broker-dealers. Such expensesare
recognized when incurred. The Company presents its 12b-1 fees on a gross basis in the statement

of operations as it is deemed to be the principal in such transactions.

Dividend income on money market mutual fund investments is recorded when earned.

Income Taxes

The consolidated results of Harbor Capital, including those of the Company, are included in the
consolidated federal income tax return of OCE U.S.Holding, Inc. (OCE USHI), formerly known
as RUSHI, the parent of Harbor Capital, along with certain other direct subsidiaries of OCE USHI.
Harbor Capital and OCE USHI have entered into a tax-sharing agreement whereby Harbor Capital
recognizes tax expense based on the contribution of Harbor Capital to the consolidated taxable
income or loss of OCE USHI. Amounts accrued are remitted to OCE USHI periodically. For
financial reporting purposes, the Company calculates its income tax provision or benefit on a
stand-alone basis consistent with the terms of the tax-sharing agreement.
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Harbor Funds Distributors, Inc.

Notes to Financial Statements

December 31, 2021

2.Significant Accounting Policies (continued)

State income tax returns are filed by the Company on a stand-alone basis or on a unitary basis with
Harbor Capital depending upon the rules in each state a return is filed.

Deferred income taxes are determined based on temporary differences between the financial
reporting and tax basis of assetsand liabilities and are measured using the tax rates and laws that
are expected to be in effect when the differences are expected to reverse.

Use of Estimates

The preparation of financial statements in conformity with U.S.GAAP requires management of
the Company to make estimates and assumptions that affect certain amounts reported in the
financial statements and accompanying notes.Actual results may differ from those estimates, at
which time the Company would revise its estimates accordingly.

3.Related Parties

During the year, the Company earned 12b-1 fees of $6,631,489 from Harbor Funds, of which
$537,783is receivable at December 31,2021.In addition, the Company earned $1,609of dividend
income from the Harbor Money Market Fund.

The Company has been party to an expense-sharing agreement with Harbor Capital since 2004.
The agreement calls for the Company to pay direct expenditures (regulatory filing fees,
professional fees, insurance, memberships, etc.) related to the Company. Operating expenses of
the Company (postage, telephone, photocopy, salaries of Harbor Capital employees who perform
work for the Company, etc.) are paid by Harbor Capital. Harbor Capital is liable for all such
expense amounts paid for by Harbor Capital, and such expenses will not be apportioned back to
the Company at any time. Such expenses are not reflected in the accompanying financial
statements.

The Company made federal tax payments of $1,000 to OCE USHI during 2021 and has recorded
a current federal income tax receivable from OCE USHI of $14,000 as of December 31, 2021,
under the terms of its tax-sharing agreement.
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Harbor Funds Distributors, Inc.

Notes to Financial Statements

December 31, 2021

4.Net Capital Requirements

The Company is subject to the SEC's Uniform Net Capital Rule, SECRule 15c3-1 ("the Rule"),
which requires the maintenance of minimum net capital of $25,000or 6 2/3% of aggregated
indebtedness, and requires that the ratio of aggregated indebtedness to net capital, both as defined
in the Rule, shall not exceed 15 to 1. The Rule also provides that equity capital may not be
withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1. At
December 31, 2021, the Company's minimum required net capital was $41,447,resulting in the
Company having excess net capital of $3,847,657under the Rule. At December 31, 2021, the
Company's ratio of aggregate indebtedness to net capital was 0.16 to 1.

5.Income Taxes

The deferred tax asset of $14,000 relates to accrued professional fees.

The effective income tax rate of 24.5% consists of 21% statutory US federal income tax rate and

3.5%state income tax rate (net of federal benefit) in 2021. The Company evaluated tax positions
taken or expected to be taken in the course of preparing the Company's tax returns to determine
whether the tax positions are more-likely-than-not to be sustainedby the applicable tax authority.
No tax expense related to uncertain tax positions was recorded in 2021 and no adjustments were
made to prior periods.Further, the Company does not believe it reasonably possible that any
material uncertain tax positions will be recorded within the next 12 months.

The Company recognizes interest and penalties, if any, related to uncertain tax positions within
the statements of operations. Prior tax years remain subject to examination by various state, local
and federal tax authorities in the U.S.

6.Subsequent Events

The Company determined that no subsequent events or transactions have occurred through
February 14, 2022, the date the financial statements were issued,that would have materially
affected the financial statements or disclosures as of December 31, 2021.
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Schedule I

Harbor FundsDistributors, Inc.

Computation of Net Capital Under Rule 15c3-1

December 31, 2021

NET CAPITAL:

Total stockholder's equity $ 4,817,503

Less non-allowable assets:
12b-1 fees receivable $ 537,783
Federal tax receivable 14,000
State income tax receivable 48,395
Prepaid expenses 222,649
Deferred tax asset 14,000

Total non-allowable assets 836,827

Net capital before haircuts on securities 3,980,676

Less haircuts on securities (2% of money market funds) 91,572
NET CAPITAL 3,889,104

MINIMUM NET CAPITAL REQUIRED

(Greater of 6-2/3% of Aggregate Indebtedness or $25,000) 41,447
EXCESS NET CAPITAL $ 3,847,657

AGGREGATE INDEBTEDNESS:

Total liabilities from statement of financial condition $ 621,704

Total aggregate indebtedness $ 621,704

PERCENTAGE OF AGGREGATE INDEBTEDNESS TO NET CAPITAL 15.99%

There are no material differences between the amounts presented above and the amounts

in the Company's corresponding unaudited Part IIA of Form X-17a-5 as of December 31,2021,
filed on January 25, 2022.

See accompanying report of independent registered public accounting firm.
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Schedule II

Harbor Funds Distributors, Inc.

Computation for Determination of Customer Reserve

Requirements and PAB Account Reserve Requirements
under Rule 15c3-3

The activities of the Company were limited to those prescribed in subparagraph (k)(2)(i) of Rule 15c3-3

of the Securities and Exchange Act of 1934, which provides exemption from such Rule.

See accompanying report of independent registered public accounting firm.
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Schedule III

Harbor Funds Distributors, Inc.

Information Relating to Possession or Control

Requirements under Rule 15c3-3

The activities of the Company were limited to those prescribed in subparagraph (k)(2)(i) of Rule 15c3-3
of the Securities and Exchange Act of 1934, which provides exemption from such Rule.

Seeaccompanying report of independent registered public accounting firm.
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KPMGLLP
Aon Center
Suite 5500

200 E.RandolphStreet SECMail ProcessingChicago,IL 60601-6436

FEB22 2022

Washington,DC
Report of Independent Registered Public Accounting Firm

The Boardof Directors
HarborFundsDistributors,Inc.:

We have reviewed management's statements, included in the accompanying Harbor FundsDistributors,Inc.
ExemptionReport (the Exemption Report), in which (1) Harbor Funds Distributors, Inc.(the Company)
identified the following provisionsof 17 C.F.R.§240.15c3-3(k) underwhich the Companyclaimed an
exemption from 17 C.F.R.§240.15c3-3(k)(2)(i) (the exemption provisions); and (2) the Company stated that it
met the identified exemption provisionsthroughout the year ended December 31, 2021 without exception.The
Company's managementis responsiblefor compliancewith the exemptionprovisionsand its statements.

Our reviewwas conducted inaccordancewith the standards of the Public CompanyAccounting Oversight
Board (United States)and, accordingly, included inquiries and other requiredprocedures to obtainevidence
about the Company'scompliance with the exemption provisions.A review is substantially less in scope than an
examination,the objective of which is the expression of an opinionon management'sstatements.Accordingly,
we do not express such an opinion.

Based on our review,we are notaware of any material modifications that should be madeto management's
statements referredto above for them to be fairly stated, in all material respects,based on the provisions set
forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Chicago, Illinois
February 14, 2022

KPMG LLR a Delaware limited lrability partnership and a member firm of
the KPMG global organization of independent member firms affiliated with

KPMG Intemational Limited, a private English company limited by guarantee.



DocuSign Envelope ID: 1710F919-8739-40F3-B01F-CF95BCBDEE57

Harbor Funds Distributors, Inc. SECMail Processing
Exemption Report FEB2 2 2022

Washington, DC
Harbor Funds Distributors, Inc. (the "Company") is a registered broker-dealer subject to Rule

17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,
"Reports to bemade by certain brokers and dealers"). This Exemption Report was prepared as

required by 17 C.F.R.§240.17a-5(d)(1)and (4). To the best of its knowledge and belief, the

Companystates the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3under the provisions of 17
C.F.R.§240.15c3-3(k)(2)(i).

(2) The Company met the exemption provisions in 17 C.F.R.§240.15c3-3(k)(2)(i)throughout
the most recent fiscal year from January 1,2021 to December 31,2021without exception.

Harbor Funds Distributors, Inc.

I, Anmarie S.Kolinski, swear (or affirm) that, to my best knowledge and belief, this Exemption
Report is true and correct.

DocuSignedby:

By: enon,,n,c
Executive Vice President, Treasurer and Chief Financial Officer

February 14,2022



KPMGLLP
Aon Center
Suite 5500
200 E. Randolph Street
Chicago, IL 60601-6436

Report of Independent Registered Public Accounting Firm

The Board of Directors
Harbor Funds Distributors, Inc.:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the Securities
Investor Protection Corporation(SIPC) Series 600 Rules,we have performed the procedures enumerated
below with respect to the accompanying Certification of Exclusion FromMembership (Form SIPC-3) of Harbor
Funds Distributors, Inc.(the Company) for the year ended December 31, 2021. The Company'smanagement is
responsible for its Form SIPC-3 and for its compliance with the applicable instructions on FormSIPC-3.

Management of the Company has agreed to and acknowledged that the procedures performed are appropriate
to meet the intended purpose of assisting you and the SIPC in evaluating the Company's compliance with the
exclusion requirements from membership in SIPC under section78ccc(a)(2)(A) of the Securities investor
Protection Act of 1970 during the year ended December 31, 2021 as noted on the accompanying Form SIPC-3.
Additionally, the SIPC has agreed to andacknowledged that the procedures performed are appropriate for their
intended purpose.This report may not be suitable for any other purpose.Noother parties have agreed to or
acknowledged the appropriateness of these procedures for the intended purpose or any other purpose.

The procedures performed may not address all the items of interest to a user of this report and may notmeet
the needs of all users of this report and, as such, users are responsible for determining whether the procedures
performed are appropriate for their purposes.The sufficiency of these procedures for the intended purposeis
solely the responsibility of the Companyand we make no representation regarding the sufficiency of the
procedures described below either for the intended purpose or for any other purpose.

The procedures we performed and the associated findings are as follows:

1. Comparedthe Total Revenues amount included in the accompanying Schedule of Form SIPC-3 Revenues
prepared by the Company for the year ended December 31, 2021 to the total revenues in the Company's
auditedfinancial statementsincluded in the Annual Audited ReportForm X-17A-5 Part 111for the year
ended December 31, 2021, and noted a difference of $1,609. This difference related to dividend income,
which the Company has indicated is not revenue from the distribution of shares of registered open end
investment companies or unit investment trusts.

2. Compared the amount in each revenue classification reported in the accompanying Schedule of Form
SIPC-3 Revenues prepared by the Company for the year ended December 31, 2021 to supporting
schedules and working papers, and noted no differences; and

3. Recalculated the arithmetical accuracyof the Total Revenues amount reflected in the Schedule of Form
SIPC-3 Revenues prepared by the Company for the year ended December 31, 2021 and in the related
schedules and working papers, and noted no differences.

KPMG LLP a Delaware limited hability partnership ano a member htm of

the KPMG global organization of independent member firms affiliated with

KPMG International Limited, a private Enghsh company limited by guarantee



We were engaged by the Company to perform this agreed-upon procedures engagement and conducted our
engagement in accordance with attestation standards established by the American Institute of Certified Public
Accountants and in accordance with the standards of the Public Company Accounting Oversight Board (United
States). We were not engaged to, and did not,conduct an examination or a review engagement, the objective
of which would be the expression of an opinion or conclusion, respectively, on the Company's Form SIPC-3
and for its compliancewith the applicable instructions on Form SIPC-3 for the year ended December 31, 2021.
Accordingly, we do not express such an opinion or conclusion. Had we performed additional procedures, other
matters might havecometo our attentionthat would have been reported to you.

We are required to be independent of the Companyand to meet our other ethical responsibilities in accordance
with the relevant ethical requirements related to our agreed-upon procedures engagement.

This report is intended solely for the information and use of the Company and the SIPC and is not intended to
be and should not be used by anyone other than these specified parties.

Chicago, Illinois
February 14, 2022
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HARBOR FUNDS DISTRIBUTORS, INC.

Schedule of Form SIPC-3 Revenues

Year ended December 31, 2021

Amount

Business activities through which rennue was eamed:

Distribution of shares of registered open end inestment companies
or unit inestment trusts $ 6,631,489

Total reanues* $ 6,631,489

* Excludes Dividend income for the year ended December 31, 2021
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