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A.REGISTRANTIDENTIFICATION

NAME OF FIRM: All Rise Trading LLC

TYPE OF REGISTRANT(check all applicable boxes):
G Broker-dealer O Security-based swap dealer O Major security-based swap participant

Checkhere if respondent is also anOTCderivatives dealer

ADDRESSOF PRINCIPALPLACEOF BUSINESS:(Do not use a P.O.box no.)

141 W Jackson Blvd., Suite 300A

(No. and Street)

Chicago lii¡nois 60604

(City) (State) (Zip Code)

PERSONTO CONTACTWITH REGARDTO THIS FILING

Denise Skweres 312.483.2147 dparejko@allrise.trading
(Name) (Area Code - Telephone Number) (Email Address)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLICACCOUNTANT whose reports are contained in this filing*

WithumSmith+Brown PC

(Name - if individual, state last, first, and middle name)

200 Jefferson Park Suite 400 Whippany NJ 07981
(Address) (City) (State) (Zip Code)

10/08/2003 100
(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)

FOR OFFICIAL USEONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public

accountant must besupported by astatement of facts and circumstances relied on asthe basis of the exemption. See17
CFR 240.17a-5(e)(1)(ii), if applicable.
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OATH OR AFFIRMATION

i, DeniseSkweres , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of All RiseTrading LLC , as of
December 31 , 2021 , is true and correct. I further swear (or affirm) that neither the company nor any
partner, officer, director, or equivalent person,asthe case may be, hasany proprietary interest in any account classified solely
asthat of a customer.

Signature:

OFFICIALSEAL .
GINAGARCIA f Financialofficer, NOTARYPUBUC- STATEOFILLINOIS

MYCOMMISSIONEXPIRES:05/12/22

a Public

Th ling** contains (check all applicable boxes):
2 (a)Statement of financial condition.
O (b) Notes to consolidated statement of financial condition.
0 (c) Statement of income (loss)or, if there is other comprehensive income in the period(s) presented, a statement of

comprehensive income (as defined in §210.1-02 of RegulationS-X).
O (d) Statement of cash flows.
O (e)Statement of changesin stockholders' or partners' or sole proprietor's equity.
O (f) Statement of changes in liabilities subordinated to claims of creditors.
O (g) Notes to consolidated financial statements.
O (h) Computation of net capital under 17 CFR240.15c3-1or 17 CFR 240.18a-1,as appiicable.
O (i) Computation of tangible net worth under 17 CFR240.18a-2.
O (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.
O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or

Exhibit A to 17 CFR 240.18a-4,as applicable.
O (l) Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.
O (m) Information relating to possessionor control requirements for customers under 17CFR240.15c3-3.
O (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2)or 17 CFR240.18a-4,as applicable.
O (o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1,or 17 CFR 240.18a-2,asapplicable, and the reserve requirements under 17

CFR240.15c3-3or 17 CFR 240.18a-4,asapplicable, if material differences exist, or a statement that no material differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.
G (q) Oath or affirmation in accordancewith 17 CFR240.17a-5, 17 CFR240.17a-12, or 17 CFR 240.18a-7,asapplicable.
O (r) Compiiance report in accordancewith 17 CFR240.17a-5 or 17 CFR240.18a-7,as applicable.
O (s) Exemption report in accordancewith 17 CFR240.17a-5 or 17 CFR240.18a-7, asapplicable.
2 (t) Independent public accountant's report based on an examination of the statement of financial condition.
O (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17

CFR240.17a-5, 17CFR240.18a-7,or 17 CFR240.17a-12,as applicable.
O (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17

CFR240.17a-5 or 17 CFR240.18a-7,as applicable.
O (w) Independent public accountant's report basedon a review of the exemption report under 17 CFR240.17a-5 or 17

CFR240.18a-7, asapplicable.
O (x) Supplemental reports on applying agreed-upon procedures, in accordancewith 17 CFR240.15c3-1e or 17 CFR240.17a-12,

as applicable.
O (y) Report describing any material inadequaciesfound to exist or found to have existed since the date of the previous audit, or

a statement that no material inadequaciesexist, under 17 CFR240.17a-12(k).
O (z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as
appiicable.
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wit hum*
ADVISORY TAX AUDIT

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Management and Members of
All Rise Trading, LLC:

Opinion on the Financial Statement

We haveaudited the accompanyingstatementof financial conditionof All RiseTrading, LLC (the "Company"),as of
December 31, 2021, and the related notes (collectively referred to as the "financial statement"). In our opinion, the
financial statementpresents fairly, in all material respects,the financialposition of the Company as of December 31,
2021, in conformitywith accounting principlesgenerally accepted in the United States of America.

Going Concern

The accompanying financial statements have been prepared assuming that the Company will continue as a going
concern. As discussed in Note 1 to the financial statements, the Company filed its Broker-Dealer Withdrawal form
with FINRA on February28, 2022. As a result, the Company will cease operations. The financial statementsdo not
include any adjustmentsthat might resuit from the outcomeof this uncertainty.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to express an
opinion on this financial statement based on our audit. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) ("PCAOB")and are required to be independent with respect
to the Company in accordance with the U.S.federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commissionand the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement,whether due to error or fraud. Our audit included performingproceduresto assessthe risksof material
misstatement of the financial statement,whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures
in thefinancial statement. Our auditalso included evaluatingthe accounting principlesusedand significantestimates
made by management,as well as evaluating the overall presentationof the financial statement. We believe that our
audit provides a reasonablebasis for our opinion.

We have served as the Company'sauditor since 2020.

March 29, 2022

Withum5mith+Brown, PC 200Jefferson Park, Suite 400.Whippany, New Jersey 07981-1070 T 1973)898 9494 F (973) 898 0686 withum.com

AN INDEPENDENT MEMBER OF HLB - THE GLOBAL ADVISORY AND ACCOUNTING NETWORK



ALL RISE TRADING LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2021

ASSETS

Cash $ 61,331

Due from broker 100,493

Commissions receivable 212,677

Other assets 21,884

Total assets $ 396,385

LIABILITIES AND MEMBERS' EQUITY

Liabilities:

Accounts payable and accrued expenses $ 109,767

Due to affiliate 75,892

Total liabilities 185,659

Commitments and Contingencies

Members' Equity

Members' equity 210,726

Total members'equity 210,726

Total liabilities and members'equity $ 396,385

The accompanying notes are an integral part of these statements
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ALL RISE TRADING, LLC
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31,2021

Note 1 - Nature of Business

All Rise Trading, LLC (The "Company") is aDelaware limited liability company formed in 2018 for the purpose of
conducting businessas a broker on the floor of the Chicago Board of Options Exchange. The Company is a broker-
dealer registered in good standing with the Securities and Exchange Commission ("SEC"), Cboe Exchange, Inc.
("Cboe"), and SecuritiesInvestor Protection Corporation ("SIPC").The Company's registration with the Commodity
Futures Trading Commission ("CFTC") and membership in the National Futures Association ("NFA") waswithdrawn
in March 2021.

Freedom Holding Group LLC, a New York limited liability company, holds 75% ownership of the Company.

Through September 13,2021,the remaining 25%of the Company was held by Patrick McKeough. On September 14,
2021 20% of Patrick McKeough's ownership was transferred to PMQ Ltd.,an Illinois corporation, and 5% was
transferred to DPS Strategic Management LLC, anIllinois limited liability company.

The Company is under common control with Bay Crest Partners LLC, a related party which is 100% owned by
Freedom Holding Group LLC.

Note 2 - Summary of Significant Accounting Policies

a) Basis of Presentation

The preparation of financial statements in conformity with generally accepted accounting principles in the United
States of America ("GAAP") requires management to make estimates and assumptions in preparing financial
statements.Those estimates and assumptions affect the reported amounts of assets and liabilities, disclosure of
contingent assetsand liabilities at the date of the financial statements,and the reported amounts of revenues and
expensesduring the reporting period. Actual results could differ from thoseestimates.

b) FeesReceivable

Fees Receivable are carried at the amounts billed to customers, net of an allowance for credit losses,which is an
estimate for credit lossesbasedon a review of all outstanding amounts.

Allowance for Credit Losses

The Company identified fees receivable carried at amortized cost as impacted by the new guidance. ASC 326 specifies

that the Company adopt the new guidance prospectively by meansof a cumulative-effect adjustment to the opening
retained earnings as of the beginning ofthe first reporting period effective. The Company believes there is no impact

to openingmembers' equity uponadoption of ASC 326.

The allowance for credit lossesis basedon the Company's expectation of the collectability of financial instruments

carried at amortized cost, including fees receivable utilizing the CECL framework. The Company considers factors
suchashistorical experience,credit quality, ageof balances andcurrent and future economic conditions that may

affect the Company's expectation of the collectability in determining the allowance for credit losses.The Company's
expectation is that the credit risk associated with feesreceivable is not significant until they are 90 days past due on
the contractual arrangement and expectation of collection in accordance with industry standards.Management does
not believe that an allowance is required asof December 31,2021.

c) Revenue Recognition

The Company recognizesrevenueto depict the transfer of promisedgoods or services to customers in anamount that
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reflects the consideration to which the entity expects to be entitled in exchange for those goods or services. The

guidancerequires an entity to follow a five-step model to (a) identify the contract(s) with a customer,(b) identify the
performance obligations in the contract, (c) determine the transaction price, (d) allocate the transaction price to the
performance obligations in the contract, and (e) recognize revenue when (or as) the entity satisfies a performance
obligation. In determining the transaction price, an entity may include variable consideration only to the extent that it
is probable that a significant reversal in the amount of cumulative revenue recognized would not occur when the
uncertainty associated with the variable consideration is resolved.

The Company provides equity derivative execution services on the floor of the Chicago Board Options Exchange on
behalf of its registered broker-dealer and institutional customers.Each time a customer enters into a buy or sell
transaction,the Company chargesa commission.Commissionsand related clearing expenses arerecordedon the trade
date (the datethat the Company fills the trade order by finding andcontracting with a counterparty andconfirms the
trade with the customer).The Company believes that the performance obligation is satisfied on the trade date because

that is when the underlying financial instrument or purchaseris identified, the pricing is agreedupon, and the risks
and rewards of ownership havebeen transferred to/from the customer. Other income relates to interest earnedon the
Company'sclearing deposit account balancereceivedfrom its clearing broker and is recorded monthly asreflected on
the clearing broker statement.

Disaggregation of revenue for the year ended December 31, 2021 can be found on the accompanying Statement of
Operations. The company recognizes revenueto depict the transfer of promised goods or services to customers in
statement of operations.

d) Income Taxes

Income taxes arenot payable by,or provided for, the Company. Members are taxed individually ontheir shareof the
Company earnings for federal and state income tax purposes.The accompanying financial statements have been
adjusted to provide for unincorporated business tax based on Company income, if applicable.

The Company will record uncertain tax positions in accordancewith ASC 740 on the basisof a two-step processin
which (1) the Company determines whether it is more likely than not that the tax positions will be sustained on the
basis of the technical merits of the position and (2) for those tax positions that meet the more-likely-than-not
recognition threshold, the Company recognizes the largest amount of tax benefit that is more than 50 percent likely to
be realized upon ultimate settlement with the related tax authority. At December 31, 2021, management has
determined that the Company hadno uncertain tax positions that would require financial statement recognition.

e) Cash

The Company maintains cash bank accounts which, at times, may exceed federally insured limits or where no

insuranceis provided. The Company has not experienced any losses in such accounts and does not believe it is
exposedto any significant credit risk,

f) Going Concern

Subsequent to the year ended December 31, 2021 the decision was made by the Company to permanently cease

operations and file a full broker-dealer withdrawal ("BDW") effective as of the close of businesson February 28,
2022.The BDW is pending asof the datethe financial statements were issuedand is expected to be approved within
60 calendardays of filing.

In connection with the Company's assessmentof going concern considerations in accordance with ASU 2014-15,
"Disclosures of Uncertainties about an Entity's Ability to Continue as a Going Concern", as of December 31, 2021,
the abovecondition raisessubstantial doubt about the Company's ability to continue asa going concern.
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Note 3 - Off-Balance Sheet Risk

As a securities broker, the Company is engagedin buying andselling securities for adiversegroup or institutional and
individual investors. The Company introduces these transactionsfor clearanceto another broker-dealer on a fully
disclosed basis.In accordance with the clearanceagreement,the Company hasagreed to indemnify the clearing broker
for losses, if any,which the clearing broker may sustain from clearing securities transactions introduced by the
Company. The deposits with Clearing Organization collateralize the transactionscleared through the clearing broker.

The Company's exposure to credit risk associatedwith non-performance of customers in fulfilling their contractual
obligations pursuant to securities transactions can be directly impacted by volatile trading markets which may impair
customers'ability to their obligations to the Company andthe Company'sability to liquidate the collateral at anamount
equal to the original contracted amount. The agreement between the Company and its clearing broker provides that
the Company is obligated to assume any exposure related to such non-performance by its customers.

Note 4 - Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (15c3-1), which
requires the maintenance of minimum net capital and requiresthat the ratio of aggregate indebtednessto net capital,
both asdefined, shall not exceed 15 to 1.The minimum net capital requirement is defined asthe greater of $5,000 or
6 2/3% of the aggregate indebtedness.At December 31,2021, the Company hadNet Capital of $125,057 which was
$112,680 in excess of its required net capital of $12,377.The Company's aggregate indebtedness to net capital ratio
was 1.13to 1.

Note 5 - Related Party Transactions

The Company entered into an expense sharing agreement ("ESA")with Bay Crest Partners LLC, an affiliate of the

company (the "Affiliate"), to allocatea portion of certainoverheadexpenseson aproportionate basis.Theseexpenses
include costs such as: Health, Dental and Vision Insurances,Transit Benefits and Long-Term Disability. The ESA
shall automatically renew for an additional one-year period until either party delivers written notice of termination to

the other party.Any underpayment of this expenseis recorded as a liability on the Company's books, while any
overpayment is treated as areceivable. The overhead expenses paid to the affiliate for the year endedDecember 31,
2021were $49,955 andarereflected in the various expenseaccounts ofthe Company.Under the ESA,asof December
31,2021, the amount due to the affiliate for feeswas $75,892.

The Company enteredinto a Referral Agreement with the Affiliate, wherein the Affiliate selectedthe Company as a
firm that it will introduce to certain of its institutional clients as a meansof providing the clients with a facility for

execution of certain transactions. As compensation for such introductions, the Company shall pay the Affiliate a
referral fee for related transactions directly resulting from such introductions. Referral feespaid to the Affiliate for
the year ended December 31, 2021 were $98,593 and are reflected in the statement of operations of the Company.

For the year ended December 31, 2021 the Company received commission income from Bay Crest Partners LLC in
the amount of $363,088, of which $22,416 remainsoutstanding.

Note 6 - Concentrations of Credit Risk

The Company is engagedin various trading and brokerage activities in which counterparties primarily include broker-
dealers,banksandother financial institutions. In the event counterparties do not fulfill their obligations, the Company
may be exposed to risk. The risk of default depends on the creditworthiness of the counterparty or issuer of the
instrument. It is the Company's policy to review, asnecessary, the credit standing of each counterparty.

Three customers accounted for 49% of total revenue and 54%of accounts receivable as of December 31,2021.

Cash held by financial institutions which exceed the Federal Deposit Insurance Corporation ("FDIC") limits of
$250,000 expose the Company to concentrations of credit risk.Balances throughout the year usually exceed the
maximum coverage provided by the FDIC on insured depositoraccounts.
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Note 7 - Commitments and Contingencies

The Company is the subject of regulatory inquiries that could result in the assessment of fines or other sanctions.The

matters are ongoing and both the date of final resolution andamounts of any potential fines areunknown. Although
management cannot predict the ultimate outcome with certainty, it believes that any fines or other sanctions imposed
will not have a material adverse effect on the Company's financial statements.

COVID-19 - In March 2020, the World Health Organization declared the outbreak of anovel coronavirus (COVID-
19) as a pandemic, which continues to spread globally. While the disruption is currently expected to be temporary,
there is uncertainty around the duration. At this stage,we have not experiencedany material adverse effect.

Note 8 - Exempt Provisions of Rule 15c3-3

The Company operates under the provisions of Paragraph(k)(2)(ii) of Rule 15c3-3 of the Securities and Exchange
Commission and, accordingly, is exempt from the remaining provisions of that rule. Essentially, the requirements of
Paragraph(k)(2)(ii) provide that the Company clearsall transactions on behalf of customerson a fully disclosed basis
with aclearing broker/dealer, and promptly transmits all customer funds and securities to the clearing broker/dealer.
The clearing broker/dealer carries all of the accounts of the customers and maintains and preserves all related books

and records as arecustomarily kept by aclearing broker/dealer.

The Company is subject to the exemptive requirements of SECRule 15c3-3 anddid not maintain possessionor control
of any customer funds or securities on December 31, 2021.

Note 9 - Subsequent Events

The Company has evaluated events and transactions that occurred betweenJanuary 1,2022 and March 31st, 2022,
which is the date the financial statements were issued, for possible disclosure and recognition in the financial
statements.There were no other events other than those disclosed in Note 2 that have been identified which require
recognition or disclosure.
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