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OATH ORAFFIRMATION

I, LEONWU,swear (or affirm) that, to the best of my knowledgeand belief, the financial report pertaining to the firm of
EMPIREINVESTMENT,INC.,as of DECEMBER31,2021, is true and correct. I further swear (or affirm) that neither the company
nor anypartner, officer, director, or equivalent person,asthe casemay be,hasany proprietary interest inany account classified
solely asthat of a customer.

DIERDRE STEINHAUS A!NB!NDER Signature:Notary Public, State of New York
No. 01Ai4899711

Qualified in Nassau County Ti e: I
Commission Expires July 6, 20 (C?g (g(?

This filing** contains (checkall applicable boxes):
É (a)Statement of financial condition.

O (b) Notes to consolidated statement of financial condition.
E (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of

comprehensive income (as defined in §210.1-02 of Regulation S-X).
)D (d) Statement of cash flows.
10 (e) Statement of changesin stockholders' or partners' or sole proprietor's equity.
O (f) Statement of changesin liabilities subordinated to claims of creditors.
il (g)Notes to-eenselidated financial statements.
Ø (h) Computation of net capital under 17 CFR240.15c3-l or 17 CFR 240.18a-1, as applicable.
O (i) Computation of tangible net worth under 17CFR 240.18a-2.
J (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.
O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit Bto 17 CFR240.15c3-3 or

Exhibit A to 17 CFR 240.18a-4, as applicable.

O (I) Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.
(m) Information relating to possessionor control requirements for customers under 17CFR240.15c3-3.

0 (n) Information relating to possessionor control requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17CFR240.18a-4, as applicable.

O (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net

worth under 17 CFR240.15c3-1,17 CFR240.18a-1,or 17 CFR240.18a-2,as applicable, and the reserve requirements under 17
CFR240.15c3-3 or 17 CFR240.18a-4,as applicable, if material differences exist,or astatement that no material differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.
Jld (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR240.183-7, as applicable.
0 (r) Compliance report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, asapplicable.
K (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR240.18a-7, as applicable.
O (t) Independent public accountant's report based on an examination of the statement of financial condition.
N (u) Independent public accountant's report based on anexamination of the financial report or financial statements under 17

CFR 240.17a-5, 17 CFR240.18a-7, or 17 CFR240.17a-12, as applicable.
O (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17

CFR240.17a-5 or 17 CFR240.18a-7, as applicable.
É (w) Independent public accountant's report based on a review of the exemption report under 17 CFR240.17a-5 or 17

CFR240.18a-7,as applicable.
G (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR240.17a-12,

asapplicable.
O (y) Report describing any material inadequacies found to exist or found to have existed sincethe date of the previous audit,or

a statement that no material inadequacies exist, under 17 CFR240.17a-12(k).
O (z) Other:

**To request confidential treatment of certaIn portlons of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as
applicable.
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Tuttle & Bond, PLLC
Certified Public Accountants

REPORT OF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To Director and Shareholder of Empire Investment, Inc.

Opinion on The Financial Statements

We have audited the accompanying statement of financial condition of Empire Investment, Inc. (the "Company") as of December 31,
2021, and the related statements of operations, stockholder's equity, and cash flows for the year then ended, including the related notes

(collectively referred to as "financial statements"). In our opinion, the financial statementspresent fairly, in all material respects, the

financial position of the Company as of December 31, 2021, and the results of its operations and its cash flows for the year then ended
in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express an opinion on the

Company's financial statements basedon our audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) (PCAOB) and are required to be independent with respect to the Company in accordance with the

U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit of these financial statements in accordance with standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement,

whether due to error or fraud. The Company is not required to have, nor were we engaged to perform, an audit of its internal control

over financial reporting. As part of our audits, we are required to obtain an understanding of internal control over financial reporting
but not for the purpose of expressing an opinion on the effectiveness of the Company's internal control over financial reporting.
Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial statements,whether due to error

or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a test basis, evidence

regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the accounting principles used
and significant estimates made by management, as well as,evaluating the overall presentation of the financial statements. We believe
that the audit provides a reasonable basis for our opinion.

Report on Supplementary Information

The accompanying information contained in the Supplementary Information section has been subjected to audit proceduresperformed
in conjunction with the audit of the Company's financial statement. The supplemental information is the responsibility of the
Company's management. Our audit procedures included determining whether the supplemental information reconciles to the financial

statements or the underlying accounting and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming our opinion on the supplemental information, we

evaluated whether the supplemental information, including its form and content, is presented in conformity with Rule 17a-5 under the

Securities Exchange Act of 1934 and, if applicable, under Regulation 1.10 under the Commodity Exchange Act. In our opinion, the

information contained in the Supplementary Information section is fairly stated, in all material respects, in relation to the financial
statements as a whole.

Fredericksburg, Texas

March 25,2022

We have served asthe Empire Investment, Inc.'sauditor since 2020.



EMPIRE INVESTMENT, INC.

STATEMENT OF FINANCIAL CONDITION

As of December 31, 2021

ASSETS

Cash in bank $ 97,123

Clearing deposit 100,000

Due from clearing broker 31,207
Securities owned, at market 16

Fixed assets,net of depreciation 2,015

TOTAL ASSETS $ 230,361

LIABILITIES AND STOCKHOLDER'S EQUITY

Accounts payable and accrued expenses $ 50,666

TOTAL LIABILITIES 50,666

Commitments and contingent liabilities

Stockholder's equity

Common stock, no par value, 200 shares authorized,
30 shares issued and outstanding 164,388

Paid-in capital 810,572

Accumulated deficit (795,265)

Total stockholder's equity 179,695

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY 230,361

$

The accompanying notes are an integral part of these financial statements.

3



EMPIRE INVESTMENT, INC.

STATEMENT OF COMPREHENSIVE LOSS

For the Year Ended December 31, 2021

Revenues:

Commissions revenue $ 236,691

Interest income 15,077

Miscellaneous ticket fees 5,463

Total Revenues 257,231

Expenses:

Payroll andemployee benefits 61,720

Clearing fees 81,199

Occupancy 38,069

Insurance 18,964

Communications 11,396

Professional fees 14,325

Cleaning andmaintenance 13,111

Regulatory fees 3,681

Unsecured debit/error loss 634

Depreciation 402

Other expenses 13,919

Total Expenses 257,420

Net loss (189)

Non-taxable income 12,500

Other Comprehensive Gain

Unrealized loss on securities owned 13

Total Other Comprehesive Gain 13

Total Comprehensive Gain $ 12,324

The accompanying notes are an integral part of these financial statements.
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EMPIRE INVESTMENT, INC.

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

For the Year Ended December 31, 2021

Common Stock Additional

Paid-in Accumulated

Shares Amount Capital Deficit Totals

Balances at

January 1,2021 200 $ 164,388 $ 810,572 $ (807,589) $ 167,371

Contribution from

shareholders - - - - -

Distribution to

shareholders - - - - -

Net comprehensive gain - - - 12,324 12,324

Balances at

December 31, 2021 $ 164,388 $ 810,572 $ (795,265) $ 179,695

The accompanying notesare an integral part of thesefinancial statements.
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EMPIRE INVESTMENT, INC.

STATEMENT OF CASH FLOWS

For the Year Ended December 31,2021

CASH FLOWS FROM OPERATING ACTIVITIES:

Net gain $ 12,324

Depreciation 402

Adjustments to reconcile net loss to net cash used in operating activities:

Changes in operating assets and liabilities:

Due from clearing broker 21,236

Securities owned at marketDue from clearing broker (13)

Loans payable (12,500)

Accounts payable and accrued expenses 2,524

NET CASH USED IN OPERATING ACTIVITIES 23,973

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of fixed assets (882)

NET CASHPROVIDED BY FINANCING ACTIVITIES (882)

NET CHANGE IN CASH 23,091

CASH

Beginning of year 74,032

End of year $ 97,123

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION

Cashpaid for interest $ -

Cashpaid for income taxes $ -

The accompanying notesare an integral part of thesefinancial statements.
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EMPIRE INVESTMENT, INC.

NOTES TO FINANCIAL STATEMENTS

December 31,2021

NOTE 1 - ORGANIZATION AND NATURE OF BUSINESS

Organization

Empire Investment, Inc. (the "Company"), a New York S Corporation formed in 1984, is registered as a broker-dealer with the

Securities and Exchange Commission and is a member of the Financial Industry Regulatory Authority.

Nature of Business

The Company earnscommission income by introducing and forwarding asabroker, transactions andaccounts of customers to another

broker-dealer who carries suchaccounts on a fully disclosed basis.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and CashEquivalents

All short-term investments with an original maturity of three months or lessareconsidered to be cash equivalents.

Concentration of Credit Risk

The Company is engaged in various trading and brokerage activities in which counterparties primarily include broker-dealers, banks,
and other financial institutions. In the event counterparties do not fulfill their obligations, the Company may be exposed to risk. The
risk of default depends on the creditworthiness of the counterparty or issuerof the instrument. It is the Company's policy to review,
as necessary,the credit standing of each counterparty.

Clearing Deposit

The Company has a $100,000 balance with the Company's clearing broker. This balance is considered restricted as the funds cannot

be withdrawn without the prior approval of the company's clearing broker.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires the Company's
management to make estimatesand assumptionsthat affect the reported amounts of assetsand liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the reporting
period. Actual results could differ from those estimates.

New Accounting Pronouncements

Effective January 1,2018, The Company adopted ASC Topic 606,Revenuefrom Contracts with Customers ("ASC Topic 606").The
new revenue recognition guidance requires that an entity recognize revenue to depict the transfer of promised goods or services to

customers in an amount that reflects the consideration to which the entity expects to be entitled in exchange for those goods or services.
The guidance requires an entity to follow a five-step model to (a) identify the contract(s) with a customer, (b) identify the performance
obligations in the contract, (c) determine the transaction price, (d) allocate the transaction price to the performance obligations in the

contract, and (e) recognize revenue when (or as) the entity satisfies a performance obligation. In determining the transaction price, an
entity may include variable consideration only to the extent that it is probable that a significant reversal in the amount of cumulative
revenue recognized would not occur when the uncertainty associated with the variable consideration is resolved. Revenues from

contracts with customers arecomprised of commissions. Such fees arerecognized at the point in time when the Company's
performance under the terms of the contractual arrangement is completed, which is typically at the close of a transaction. The Company

has determined that the adoption of ASC Topic 606 has hadno impact on the Company.
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EMPIRE INVESTMENT, INC.

NOTES TO FINANCIAL STATEMENTS

December 31, 2021

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

Revenue Recognition

Customer securities transactions are reported on asettlement date basis with related commission fee income andexpenses also reported

on a settlement date basis. There is no material difference from reporting on a trade date basis.

Leases

The Company currently has no leases.It pays $3,000 per month rent to a related party for office space.

NOTE 3 - INCOME TAXES

The Company has elected "S Corporation" status with the Internal Revenue Service and state taxing authorities. The stockholder

includes the "S Corporation" income or loss in his individual tax return, and accordingly, no federal or state income taxes or benefits

are provided for in the financial statements during the period of "S Corporation" status.

NOTE 4 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC rule 15c3-1), which requires
the maintenance of minimum net capital and requires that the ratio of aggregate indebtednessto net capital, both as defined, shall not

exceed 15 to 1 and equity capital may not be withdrawn or cashdividends paid if the resulting net capital ratio would exceed 10 to 1.
At December 31,2021, the Company had net capital of $177,664, which was $172,664 in excessof its required net capital of $5,000.
The Company's ratio of aggregate indebtedness to net capital was 0.29 to 1.

NOTE 5 - OFF BALANCE SHEET RISK

Pursuant to a Clearing Agreement, the Company introduces all of its securities transactions to its sole clearing broker on a fully
disclosed basis. Therefore, all of the customers' money balancesand long andshort security positions are carried on the books of the
clearing broker. Under certain conditions as defined in the clearance agreement,the Company has agreed to indemnify the clearing

broker for losses, if any, which the clearing broker may sustain from carrying securities transactions introduced by the Company. In

accordance with industry practice and regulatory requirements, the Company and the clearing broker monitor collateral on the
securities transactions introduced by the Company.

NOTE 6-RELATED PARTY TRANSACTIONS

The Company pays rent for office space to a related party. Rental payments are $3,000 per month with no escalation. During 2021
the Company was billed $36,000 in rent, which is included in the occupancy expensein the statement of comprehensive income.

NOTE 7 - SBA LOAN

In March 2020, Covid-19 virus spreading in the United States led to national a "Stay In Place" mandate. The US government
offered small businesses monies under the CARES Act through the Paycheck Protection Program (PPP) andEconomic Injury

Disaster Loans (EIDL). All businesses awarded such loans are eligible to retain the monies and are not obligated to repay these

loans if the funds are used in accordance to the rules and regulations prescribed by the CARES Act. These funds were provided in
anticipation of financial need and not related to actual financial circumstances of the receiving company. Empire Investment, Inc.
applied and received these funds in the amount of $12,500. During 2021 the full amount of the PPP loan was "forgiven".
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EMPIRE INVESTMENT, INC.

NOTES TO FINANCIAL STATEMENTS

December 31,2021

NOTE 8 - FAIR VALUE INSTRUMENTS

Management calculates the fair value of financial instruments on the books by determining the quoted value of the securities based

upon prices provided by the clearing firm asof the close of the last trading day in the year and multiplying this price by the number

of shares that are owned on the last trading day of the year and are owned by the Company and reported on the Company's books as
marketable securities.

The following information should not be interpreted by the financial statement user as an estimate of the fair value of the entire
Company since afair value calculation is only provided for a limited portion of the Company's assets, liabilities and credits. Due

to a wider range of valuation techniques, circumstances and the degree of subjectivity used in making estimates, comparisons
between the Company's disclosures and those of other companies and entities may not bemeaningful. The following methods

were used to estimate the fair values of the Company's financial instruments as of December 31, 2021. There has been no
significant or any changes in the methodology for estimating fair value of the Company's financial instruments since December
31,2021.

Fair Value Hierarchy

The Fair Value Measurements Topic of the FASB Accounting Standards Codification establishes a fair value hierarchy that
prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted

quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to measurements
to significant unobservable inputs (Level 3 measurements). The three levels of fair value hierarchy are asfollows:

Level 1 inputs arequoted prices (unadjusted) in active markets for identical assetsor liabilities that the Company has the

ability to accessat themeasurement date.
Level 2 inputs are inputs quoted other than quoted prices within Level 1 that are observable for the asset or liability, either
directly orindirectly.
Level 3 inputs are unobservable inputs for the asset or liability.

Determination of Fair Value

Under the Fair Value Measurements Topic of the FASB Accounting StandardsCodification, the Company basesits fair value on the

price that would be received to sell anasset or paid to transfer aliability in anorderly transaction betweeninformed market participants
at the measurement date. It is the Company's policy to maximize the use of observable inputs and minimize the use of unobservable
inputs in developing fair value measurements, in accordance with the fair value hierarchy. Fair Value measurements for assets and

liabilities where there exits limited or no observable market data where there exits limited or no observablemarket data,and,therefore,
are based upon management's own estimates, are often calculated based on current pricing policy, the economic and competitive

environment, the characteristics of the asset or liability or other such factors. Therefore, results cannot bedetermined with precision

and may not be realized in an actual sale or immediate settlement of the asset or liability. Additionally, there may be inherent
weaknesses in any calculation technique, and changes in the underlying assumptions used, including discount rates and estimates of
future cash flows, that could significantly affect the results of current or future values.

Cash and Cash Equivalents

The carrying amount of cash and cash equivalents approximate their fair value because of the short maturity of these instruments.
Cash includes US Currency in a Chasebank account.

Investments in Equity Securities

Investments in equity securities are recorded at fair value on a recurring basis. When quoted market values are unobservable,
management uses quotes from independent pricing vendors based on independent pricing models or other model-based

valuation techniques such as the present value of future cash flows, adjusted for the security's rating and other credit loss

9



EMPIRE INVESTMENT, INC.

NOTES TO FINANCIAL STATEMENTS

December 31, 2021

NOTE 8 - FAIR VALUE INSTRUMENTS - continued

assumptions. The pricing vendors may provide the Company with valuations that te based on unobservable inputs, and in those
circumstances the Company would classify the fair value measurements of the investment securities as Level 3. Based on the

review performed, management believes that the valuations used in its financial statements are reasonable are appropriately
classified in the fair value hierarchy.

Name of Security Level 1 Level 2 Level 3 Ed

Securities owned - - 16 16

Totals - - 16 16

Fair values for short-term investments and long-term investments are determined by reference to quoted market prices and other
relevant information generated by market transactions. The carrying amounts reflected on the balance sheet are the cashcost prices
paid for the asset.The carried and market values are reflected below.

Carried Market Unrealized

December 31, 2021 Value Value Gain

Other 16 16 -

Totals 16 16 -

The fair value of the securities noted have beenmeasuredon a recurring basisusing Level 3 inputs, which were basedon unadjusted
quoted market prices provided by the clearing firm. There have beenno changesin valuation techniques.

NOTE 9 - SUBSEQUENT EVENTS

The Company has evaluated events and transactions occurring subsequent to t h e statement of financial condition date of
December 31, 2021 for items that should potentially be recognized or disclosed in those financial statements. The evaluation
was conducted through M ar c h 2 5 , 2 0 22 , the date the financial statements were available to be issued.
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EMPIRE INVESTMENT, INC.

SCHEDULE I
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE

SECURITIES AND EXCHANGE COMMISSION

December 31,2021

NET CAPITAL:

Stockholder's equity $ 179,695

Less non-allowable assets and deductions:

Fixed assets 2,015

Haircuts on securities 16

2,031

NET CAPITAL $ 177,664

AGGREGATE INDEBTEDNESS,total liabilities $ 50,666

MINIMUM NET CAPITAL REQUIRED(6.67% of aggregate indebtedness) $ 3,378

MINIMUM NET CAPITAL DOLLAR REQUIREMENT $ 5,000

MINIMUM NET CAPITAL REQUIRED $ 5,000

EXCESSNET CAPITAL ($97,774 - $5,000) $ 172,664

PERCENTAGE OF AGGREGATE INDEBTEDNESS TO 50,666

NET CAPITAL 177,664 28.52%

There are no material differences between the above computation and the computation included in the Company's corresponding
unaudited Form X-17A-5 Part IIA filing.
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EMPIRE INVESTMENT, INC.

SCHEDULE II

INFORMATION RELATING TO RESERVE REQUIREMENTS FOR BROKER/DEALERS
AND INFORMATION RELATING TO POSSESSION OR CONTROL REQUIREMENTS UNDER RULE 15c3-3

December 31, 2021

The Company claims an exemption from the provisions of Rule 15c3-3 under paragraph(K) (2) (ii). Accordingly, the "Computation
for Determination of ReserveRequirements" and "Information Relating to the Possessionor Control Requirements" under such rule
have not been prepared.
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Empire Investment, Inc
136-20 38th Ave, Ste 9E

Flushing,NY11354

Tuttle & Bond, PLLC
2954 Goehmann Lane

Fredericksburg, TX78624

Re: Exemption Report Pursuant to SEA Rule 17a-5(d)(1)(i)(B)(2)

To the best knowledge and belief, Empire Investment, Inc.;

1. Claims exemption 15c3-3(k)(2)(ii) from 15c3-3;

2. We have met the identified exemption from January 01, 2021through December 31,
2021 without exception, unless, noted in number 3, below;

3. We have no exceptions to report this fiscal year.

Regards,

Leon Sun Wu

President

Empire Investment, Inc.



REPORT ON BROKER DEALER EXEMPTION

For the year ended December 31,2021
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Tuttle & Bond, PLLC
Certified Public Accountants

SupplementarySchedulesPursuantto SEARule17a-5

Of the Securitiesand ExchangeAct of 1934
For the Year-EndDecember31,2021

Reportof Independent RegisteredPublicAccounting Firm
Exemption ReviewReport Pursuant to 15c3-3

Exemption: 15c3-3(k)(2)(ii)

Leon-Sun Wu

Empire Investment, Inc.
136-20 38TH Ave., Suite 9E
Flushing, NY 11354

Dear Leon-Sun Wu:

We have reviewed management's statements, included in the accompanying Representation Letter of Exemptions, in
which Empire Investment, Inc. identified 15c3-3(k)(2)(ii) as the provision under 17 C.F.R.§15c3-3(k) under which it
claims exemption from 17 C.F.R.§240.15c3-3. Empire Investment, Inc. stated that it has met the 15c3-3(k)(2)(ii)
exemption throughout the most recent fiscal year without exception, or, with exception, as noted in the Representation

Letter of Exemption. Empire Investment, Inc.'s management is responsible for compliance with the exemption

provisions and its statements. Our review was conducted in accordancewith the standards of the Public Company
Accounting Oversight Board (United States)and,accordingly, included inquiries andother required proceduresto obtain
evidence about Empire Investment, Inc.'s compliance with the exemption provisions. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's statements.

Accordingly, we do not express such an opinion. Based on my review, I am not aware of any material modifications
that should be made to management'sstatements referred to above for them to be fairly stated, in all material respects,
basedon the provisions set forth in Rule 15c3-3 under the Securities Exchange Act of 1934.

Fredericksburg, Texas

March 25,2022



EMPIRE INVESTMENT, INC.

INDEPENDENT AUDITOR'S SUPPLEMENTAL REPORT ON
SIPC ASSESSMENT RECONCILIATION

DECEMBER 31,2021

Supplemental report on SIPC assessmentis not required becausethe Company had receipts lessthan $500,000.
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