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B.ACCOUNTANT IDENTIFICATION
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(Address) (City) (State) (Zip Code)
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OATH OR AFFIRMATION

I, Ell..6E.. (WAR , swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of 6)/64-(11/1 j)O EG(A/fl,JT)E (£)17,. , as of
DEC.(R-sÇ.[1 ' ,2(l').I , istrue and correct. I further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, asthe casemay be,has any proprietary interest in any account classified solely
as that of a customer.

Notary Public . UNOSAYZETTERLUCAS
NotaryPublic

T is filing** contains (check all applicable boxes): . AnneArundelCounty,Maryland
(a)Statement of financial condition. NyCommissionExpires9/18/2024
(b) Notes to consolidated statement of financial condition.

(c)Statement of income (loss) or, if there is other comprehensive income in the period(s) presented ästat t o
comprehensiveincome (asdefined in §210.1-02 of Regulation S-X).
(d)Statement of cash flows.

O (e) Statement of changes in stockholders' or partners' or sole proprietor's equity.
O (f) Statement of changes in liabilities subordinated to claims of creditors.

O (g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1, as applicable.

O (i) Computation of tangible net worth under 17 CFR240.18a-2. jy
(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240. 9024.6
(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17.CFR240.15c3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

(l) Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.
(m) Information relating to possession or control requirements for customers under 17 CFR240.15c3-3.
(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17 CFR240.18a-4,as applicable.

O (o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR240.18a-2, as applicable, and the reserve requirements under 17
CFR240.15c3-3 or 17 CFR 240.18a-4, asapplicable, if material differencesexist, or astatement that no material differences
exist.

O (p) Summary of financial data for subsidiariesnot consolidated in the statement of financial condition.
É (q) Oath or affirmation in accordance with 17 CFR240.17a-5, 17 CFR240.17a-12, or 17 CFR240.18a-7,asapplicable.
O (r) Compliance report inaccordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.
O (s) Exemption report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.
GÉ(t) Independent public accountant's report based on an examination of the statement of financial condition.
O (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17

CFR240.17a-5, 17 CFR240.18a-7, or 17 CFR240.17a-12, as applicable.
(v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17
CFR240.17a-5 or 17 CFR240.18a-7, as applicable.
(w) Independent public accountant's report basedon a review of the exemption report under 17 CFR240.17a-5 or 17
CFR240.18a-7, asapplicabie.
(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-1e or 17 CFR240.17a-12,
asapplicable.

(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
astatement that no material inadequacies exist, under 17 CFR240.17a-12(k).

O (z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as
applicable.



Washington SeCurities Corporation
Statement of FinanCial Condition

DeCember 31, 2021

Assets
Cash and Cash Equivalents 61,764

Accounts Receivable 23,032
Other Current Assets 3,797

Clearing Deposit 50,000

Other Assets 5,853

Total Assets 144,446

Liabilities & Stockholder Equity

Liabilities
Commissions Payable 11,856

Accounts Payable & other Accrued Liabilities 26,991

Total Liabilities 38,847

Stockholders'Equity
Common Stock ($1.00par value,2000 shares

authorized - 600 issued& outstanding) 600

Additional paid in capital 50,400

Retained Earnings 54,599

Total Stockholders' Equity 105,599

Total Liabilities & Stockholder' Equity 144,446

Seeaccompanying notes to FinancialStatements
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HELPING YOUAcHIEVE ExcELLENcE

REPORT OF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To the Boardof Directors

of Washington Securities Corporation

Opinion on the Financial Statement

We haveaudited the accompanying statement of financial condition of Washington Securities Corporation as of
December 31, 2021, and the related notes (collectively referred to as the financial statement). in our opinion,
the statement of financial condition presents fairly, in all material respects, the financial position of Washington
Securities Corporation as of December 31, 2021 in conformity with accounting principles generally accepted in
the United States of America.

Basisfor Opinion

This financial statement is the responsibility of Washington Securities Corporation's management. Our
responsibility is to express an opinion on Washington Securities Corporation's financial statement based on our
audit.We are a public accounting firm registered with the Public Company Accounting Oversight Board (United

States) (PCAOB)and are required to be independent with respect to Washington Securities Corporation in
accordancewith the U.S.federal securities law and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material

misstatement. The company is not required to have, nor were we engaged to perform, an audit of its internal

control over financial reporting. Our audit included consideration of internal control over financial reporting as a
basis for designing audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence supporting
the amounts and disclosures in the statement of financial position, assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall statement of financial position
presentation. We believe that our audit provides a reasonable basisfor our opinion.

We have served asWashington Securities Corporation's auditor since 2015.
Kennett Square, Pennsylvania
March 31,2022

400 Old Forge Lane Phone: 610-713-8208

Suite 401 Fax:610-807-0370

Kennett Square, PA 19348-1914 www.rwgroupilc.com



WASHINGTON SECURITIES CORPORATION
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2021

NOTE 1- ORGANIZATION

Washington Securities Corporation (The Company), was formed for the purpose of
operating a broker-dealer in securities. The Corporation is registered with the Securities

and ExchangeCommission (SEC),and is a member of the Financial Industry Regulatory
Authority (FINRA).

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES

Revenue Recognition - Securities transactions and related commissions, from the sale of

equity securities, corporate bonds, municipal bonds, unit trusts, insurance securities,

options, and mutual funds, are recognized on a trade date basis. 12b1 fees, from the sales of

mutual funds, arrive quarterly and are recognized on the anniversary date of that

particular funds'investment schedule. Credit/debit balance rebates are recognized
monthly and are based on interest rates tied to account balances at RBC.

Use of Estimates- The preparation of financial statements in conformity with generally

accepted accounting principles requires management to make estimates and assumptions.
This will affect the reported amounts of assets and liabilities, disclosure of contingent

assets and liabilities at the date of the financial statements, and the reported amounts of
revenues and expenses during the reported period.Actual results could differ from these
estimates.

Cashand Cash Equivalents - Cashand cash equivalents consisted of cash on deposit with
established federally insured financial institutions. For purposes of the statement of cash

flows, the company considers all highly liquid instruments with original maturities with
three months or less to be cash equivalents.

Income Taxes - The Company complies with Financial Accounting Standards Board

(FASB)Accounting Standards Codification (ASC)740, Income Taxes which requires an

asset and liability approach to financial accounting and reporting for income taxes.

Deferred income tax assets and liabilities are computed for differences between the
financial statement and tax basis of assets and liabilities that will result in taxable or

deducible amounts in the future based on the enacted tax law and rates applicable to the

periods in which the differences are expected to affect the taxable income.Valuation
allowances are established, when necessary, to reduce the differed income tax assets to the

amount expected to be realized.

ASC740 provides guidance for how uncertain tax positions should be recognized,
measured, presented, and disclosed in the financial statements. ASC740 requires the

evaluation of tax positions taken or expected to be taken in the course of preparing the
Company'stax returns to determine whether the tax positions are "more-likely-than-not"
sustained by the applicable tax authority. Tax positions not deemed to meet the more-

likely-than-not threshold would be recorded as tax benefit or expense in the current year.



WASHINGTON SECURITIES CORPORATION
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2021

In general, the prior three years' tax returns filed with various taxing agencies are open to
examination.

Commencing January 1, 2016, Washington Securities elected to be treated as a SubChapter

SCorporation. Therefore, there is no tax liability direct to corporation, and the tax liability
is passedthrough to stockholders.

NOTE3 - FAIR VALUE MEASUREMENT

FASBASC820 defines fair value, establishes a framework for measuring fair value, and
establishes a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair

value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date.A fair value

measurement assumes that the transaction to sell the asset or transfer the liability occurs

in the principal market for the asset or liability or, in the absence of a principal market, the
most advantageous market.Valuation techniques that are consistent with the market,
income, or cost approach, asspecified by FASBASC820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair
value into three broad levels: Level 1,Level 2,Level 3.

• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets

or liabilities the Company has the ability to access.

• Level 2 inputs are inputs (other than quoted prices included within level 1) that are
observable for the asset or liability, either directly or indirectly.

• Level 3 are unobservable inputs for the asset or liability and rely on management's
own assumptions about the assumptions that market participants would use in

pricing the asset or liability. (The unobservable inputs should be developed based
on the best information available in the circumstances and may include the
Company's own data.)

The following table presents the Company's fair value hierarchy for those assets and
liabilities measured at fair value on a recurring basis asof December 31, 2020.

Level 1 Level 2 Level 3 Total

Equity Securities $ 5,853 $ - $ - $ 5,853

For the year ending December 31st, 2021, the investment account had a realized gain of
$15.34and an unrealized loss of $561.44



WASHINGTON SECURITIES CORPORATION
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2021

NOTE 4 - RELATED PARTY TRANSACTIONS

N/A

NOTE 5 - LEASEAGREEMENTS

The Company held one month to month lease agreement for a printer/copier with RICOH
USA,Inc.,owned by GECapital. The following amount is what was paid for the use of the
printer/copier for 2021:

$3,709.08

The company also has a month to month lease agreement with BL Blackwell for office

space. The following amount is what was paid to them in 2021:

$35,160.00

NOTE 6 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital

Rule (SECRule 15c3-1) which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not

exceed 15 to 1.At December 31,2021, the Company had net capital of $100,584 which was
$95,584 in excessof its required net capital of $5,000.The company's ratio of aggregate
indebtedness to net capital was .39 to 1.

NOTE 7 - OTHER REGULATORY REQUIREMENTS

The Company does not hold any funds or securities for the accounts of customers, and

clears all its customer transactions through another broker-dealer on a fully disclosed
basis.It is therefore exempt from the customer reserve requirements of the Securities and

Exchange Commission Rule 15c3-3 under Section (k)(2)(ii).

NOTE 8 - RESERVEACCOUNT

In 2020, the reserve account was reduced, over time, to $16,000.

NOTE9-SUBSEQUENTEVENTS

Management has evaluated subsequent events through March 31,2022, the date on which
the financial statements were available to be issued. No events have occurred since the

balance sheet date that would have material impact on financial statements.



WASHINGTON SECURITIES CORPORATION
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2021

NOTE10-PPP

The Company, through Sandy Spring Bank, took advantage of the Payroll Protection

Program offered nationwide due to COVID-19, and was able to obtain two loans, the second

being on February 3rd, 2021 for $19,877.Both loans were forgiven in 2021.

SCHEDULE IU

STATEMENT RELATING TO REQUIREMENTSOF RULE 17A-5(D)(4)

There were no differences existing between the computations of net capital under rule

15c3-1 in this report and such computations in the respondents' most recent unaudited

filings.


