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A.REGISTRANTIDENTIFICATION

NAME OF FIRM: Matrix Executions, LLC

TYPEOF REGISTRANT(check all applicable boxes):
O Broker-dealer O Security-based swap dealer O Major security-based swap participant

O Checkhere if respondent is also an OTCderivatives dealer

ADDRESSOF PRINCIPALPLACEOF BUSINESS:(Do not use aP.O.box no.)

135 S LaSalle St.,STE 3900
(No.and Street)

Chicago IL 60603
(City) (State) (Zip Code)

PERSONTO CONTACTWITH REGARDTO THIS FlUNG

Zohaib Raza 630-901-7643 zeazaemairl×executions.com

(Name) (AreaCode- Telephone Number) (EmailAddress)

8.ACCOUNTANT IDENTIFICATION

INDEPENDENTPUBLICACCOUNTANTwhose reports are contained in this filing*

RSM US LLP
(Name- if individual, state last, first, and middle name)

30 S Wacker Dr.,STE 3300 Chicago IL 60606
(Address) (city) (State) (Zip Code)

09/24/2003 49
(Date of Re6istration with PCAOB)(ifapplicable) (PCAOBRegistration Number, if applicable)

FOROFFICIALUSEONLY

*Claimsfor exemption from the requirement that the annual reports becovered by the reports of an independent public
accountant must be supported by a statement of factsand circumstancesrelied on asthe basis of the exemption, See17
CFR 240.17a-5(e)(1)(ii), if applicable.

Personswho areto respond to the coRectionof information contained in this form are not required to respondunless the form

dispiaysa currently valid OMB control number.



OATHOR AFFIRMATION

¡, Zohalb Ram , swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of Matrix Executions,LLO , as of
12/31 ,2021 , is true and correct. I further swear(oraffirm) that neither the company nor any

partner,officer, director, or equivalent person,asthe casemay bei hasany proprietary interest in any account dassified solely
asthat of a customer.
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ANGElA0 LUCAS Signature
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20006 Title:

CFO/FINOP
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This filing** contains (check all applicable boxes):
M (a}Statement of financial condition.
R (b) Notesto consolidated statement of financial condition,
O (c) Statement of incbme (loss)or, if there isother comprehensiveincome in the period(s) presented, astatement of

comprehensive income (aseefined in §210,1-02 of Regulation S-X).
O (d) Statement of cashflows,
O (e) Statement of changes in stockholders' or partners' or sole proprietor's equity.
O (f) Statement of changesin liabilities subordinatedto claimsof creditors.
O (g) Notesto consolidated financial statements.
O (h)Computation of net capital under 17 CFR240.15c3-1or 17 CFR 240.18a-1,as applicable.
O (l) Computation of tangible net worth under 17 CFR240.18a-2.
O (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17CFR240.15c3-3.
O (k) Computation for determination of securityabased swapreserverequirements pursuant to Exhibit Sto 17 CFR240,15c3-3 or

Exhibit A to 17 CFR240.183-4,as applicable.

O (1) Computation for Determination of PARRequirements under Exhibit A to §240.15c3-3.
O (m) Information relating to possessionor control requirements for customersunder 17CFR240.15c3-3,
O (n) Information relating to possessionor control requirements for security-based swapcustomers under 17 CFR

24O.15c3-3(p)(2) or 17 CFR240.18a-4,as applicable.
O (o) Reconciliations,including appropriate explanations,of the FOCUSReport with computation of net capital or tangible net

worth under 17 CFR 240.15c3L1,17 CFR 240.18a-1,or 17 CFR240.18a-2,asapplicable,and the reserve requirements under 17
CFR240.15c3-3or 17 CFR 240.18a-4,asapplicable, if material differences exist, or a statement that no material differences

exist.
O (p) Summaryof financial datafor subsidiariesnot consolidated in the statement of financia condition.
M (q) Oath or affirmation.in accordancewith 17 CFR240.17a-5,17CFR240.17a-12,or 17 CFR240.18a-7,as applicable.
O (r) Compliancereport in accordance with 17 CFR240.173-5 or 17 CFR240.18a-7,asapplicable.
O (s)Exemption report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7,as applicable.
M (t) lndependent public accountant's report based on an examination of the statement of financial condition.
O (u)Andependent public accountant's report based on.an examination of the financial report or financial statements under 17

CFR240.17a-5,17 CFR240.18as7,or 17CFR240.17a-12,as applicoble.
O (v) Independent public accountant'sreport basedon anexamination of certain statements in the compliancereport under 17

CFR240.17a-5or 17 CFR240.18a-7,as applicable.
O (w) independent public accountant's report basedon a review of the exemption report under 17 CFR240.17a-5or 17

CFR240.18a-7,asapplicable.
O (x) Supplemental reports on applying agreed-upon procedures,in accordancewith 17 CFR240.15c3-le or 17 CFR240.17a-i2,

asapplicable.
D (y) Report describingany material inadequaciesfound to exist or found to haveexisted since the date of the previous audit, or

a statement that no material inadequaciesexist,under 17 CFR240.17a-12(k).

O (z) Other:

**Torequ4st canßdeMial treatment of certain portions of this filing, see 17 CFR240.170-S(e)(3)or i7 CFR240.180-7(d)(2), as
applicable.
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Report of Independent Registered Public Accounting Firm

To the Member of Matrix Executions, LLC

Opinion on the Financial Statement
We have audited the accompanying statement of financial condition of Matrix Executions, LLC (the
Company) as of December 31, 2021, and the related notes (collectively, the financial statement). In our
opinion, the financial statement presents fairly, in all material respects, the financial position of
the Company as of December 31, 2021, in conformity with accounting principles generally accepted in
the United States of America.

Basis for Opinion
This financial statement is the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statement based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to the Company in accordance with U.S.federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statement is
free of material misstatement, whether due to error or fraud. The Company is not required to have, nor
were we engaged to perform, an audit of its internal control over financial reporting. As part of our audit
we are required to obtain an understanding of internal control over financial reporting but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal control over financial
reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statement, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statement. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statement.
We believe that our audit provides a reasonable basis for our opinion.

We have served as the Company'sauditor since 2019.

Chicago, Illinois
March 31, 2022

THE POWER OF BEING UNDERSTOOD

AUDIT ITAXICONSULTING
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Matrix Executions,LLC

Statementof FinancialCondition

December 31, 2021

Assets

Cash $ 895,489
Depositswith ekaringbrokers 2,670,653
Receivablesfrom affmam 53,638
Receivablesfrom clients 2,868,508

Fixed assets, net 62 515
Other assets 294866

Other receivables 1,544562

Total Assets $ 8,390232

Liabilities and Membefs Equity

Accomts payableand acemed expenses 2.539949

Accrued compensadoa 1,322 771
Due to aflEate 116;638

Total Liabilities 3,979,358

Membefs Equity 4410$74

Total Liabilities and Membees Equity S S,390,232

Seeaccompanying notes.
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Confidential

MATRIX EXECUTIONS, LLC

Notes to FinancialStatements

December31, 2021

(1) Organization and Basisof Presentation

Matrix Executions,LLC, formerly ITG Derivatives LLC (the "Company") is abroker-dealer registered with the
Securitiesand ExchangeCommission("SEC")and is a memberof the Financial ladustry Regulatory Authority

("FINRA").The Companyis an Illinois Limited Liability Companyandis wholly owned andmanagedby Matrix
ExecutionsHoldings, LLC(the "Parent").The U.S.dollar is the functional currencyof the Company.

The Company is engaged in a single line of business as a direct-access securities broker that specializesin multi-
assetclasselectronictrade executionservices andprovidesconnectivity to variousdestinationsincluding securities
and futures exchangesandelectronic communicationsnetworks.

The finanoial statements andaccompanyingnotes are prepared in accordance with accounting principlesgenerally
accepted in the United States of America("U.S.GAAP").

The Company, in connection with its activities as a broker-dealer during the year endedDecember31, 2021
claimedto beexemptfrom SECRule 15c3-3 pursuant to provision (k)(2)(ii) of suchrule.

(2) Summary of Significant Accounting Policies

Useof Estimates

The preparationof the fmancialstatements in accordancewith U.S.GAAP requires management to makeestimates
and assumptionsthat affect the reported amountsof assets,liabilities, révenuesand expenses,and the disclosure
of contingent assets,liabilities, revenuesand expenses.Actual resultscould differ from thoseestimates.Future
events andtheir effects cannot bepredictedwith certainty.Accordingly, accountingestimatesrequirethe exercise

of judgment. Accounting estimates used in the preparationof thesefinancial statementschangeas new events
occur, as more experience is acquired, as additional information is obtained, and as the operating environment
changes.

RevenueRecognition

The recognition and measurement of revenue is based on the assessment of individual contract terms. Significant
judgment is required to determinewhetherperformanceobligations aresatisfied at a point in time or overtime;
how to allocate transaction prices where multiple performanceobligations are identified; when to recognize
revenue based on the appropriate measureof the Company'sprogressunder the contract;andwhether constraints
on variable considerationshould beapplied due to uncertain future events.

Revenuefrom contractswith customersincludes commissionrevenueson tradeexecution and related expenses
which arerecordedon atradedatebasisiThe Company'scommissionrevenueis derivedfrom customeruseof the

Company's trade execution services and rebatepaymentsrelated to options executions at variousexchangesof
equities,equity optionscontracts,andfuturescontracts.

Other revenueprimarily consists of income earned in conjunction with the Company'scash management activities,
fees earned from customersfor providing infrastructural and operationalsupport, andfeesgeneratedfor hosting
customer servers.

The Company executes trades on behalf of its customers.Each time a customer enters into a transaction,the
Company charges a commission.Commissions and related clearing expenses are recorded on the trade date(the
date that the Company fills the trade order by finding andcontracting with a counterparty andconfirms the trade
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Notes to Financial Statements

with the customer).The Companybelievesthat the performance obligation is satisfied on the trade date because
that is whenthe underlying financial instrumentor purchaseris identified, the pricing is agreeduponand the risks
andrewardsof ownership havebeentransferred to/from the customer.

Rebates arebasedon total volume achieved over the course of time, generally a monthly total, andtiered basedon

volume.The resukof this consideration is generally a net increase to and included in commission revenue in the
below disaggregation.

Paymentsfor orderflow are eamedfrom variousoptionsexchangesbasedspen options trading volume originated
by the Companythatmeetscertaincriteria. The Companyrecognizesrevenuedaily astheperformanceobligation
is satisfiedat apoint in timeon customerordersthat qualify for paymentssubjectto exchange-mandatedprograms.
Payments for order flow areconectedmonthly, in arrears.

Accounts receivable primarily represents amounts due from these activities. Uncollectible amounts are written off
at the time the individual réceivable is determinedto be uncollectable, Allowances for credit lossesare based
primarily on historical collection experience.The Companydid not have anallowancefor credit lossesbalanceas
of December 31,2021.The following table presents the Company's outstanding receivables from clients balance
at year end in 2020 and2021

Receivables from climes $4626,717 52,868508
Allowancefor doubtfniaccounts -

Receivables from cRents,net $1,626,717 $2,868,508

Cash

The Company maintains cash in bank depositaccountsthat, at times, may exceedFederal Deposit lasurance
Corporation limits.

Deposits with Clearing Brokers

Deposits with Clearing Brokers include cashheld on depositwith clearing brokers.AJl securities transactions are
clearedthrough other clearing brokers.

Fixed Assets,net

Fixed assets are recorded at cost, net of accumulateddepreciation,and are depreciated using the straight-line
methodoverthe estimatedusefullivesof theássets(generallythreeto sevenyears).Leaseholditoprovementsare
recorded at cost and are amortized using the straight-line method over the lesser of the estimated usefublives of
the relatedassetsor the non-nancelableleaseterm,

Due to/from Affiliates

Amounts due to/from affiliates are unsecured,non-interest bearinganddue ondemand.

Other Receivables

Other receivables on the statement of financial condition include rebates receivable net of fixed and transactions

feesfrom variousoption exchanges.Dueto the short duration of the financial assets,there arenomaterialestimates
of credit lossesrelatedto these fmancial assetsasof December 31, 2021.

Credit I.oss

Basedon the high turnover andcollectability of accountreceivable,aswell asthe monthly processfor the majority
of revenue,the Company has determined there is no material impact. Accounts receivable from the Company's
executingbusinesshasminimal credit risk asallcustomersarepre-screened,collection of receivables occurs within
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Notes to Financial Statements

onemonthandthe servicesto customersarecompletedon thetrade date(the date that the Companyfills the trade

order by finding andcontracting with acounterparty andconfirms the trade with the customer).

Rebates

Rebatesconsistof volume discounfs,credits or paymentreceivedfrom exchanges or othermarketplaces telated to
the placement and/or removal of liquidity from the order flow in the marketplace.Rebatesarerecordedon an
accrualbasisand includednet within commissions,net in the accompanyingstatement of operations.

Income Taxes

The Companyis asingle raemberlimited liability corporationandis not ataxableentity for incometax purposes
The Company does not have a tax sharing agreement with the Parent and is under no obligation to make
distributions to its Parent with respect to taxes. Such taxes arethe liability of the individual member(Parent)and
the amounts thereof will vary dependingon the individual situation of the member. Accordingly, there is no
provision for income taxes in the accompanyingfinancial statements.

(3) Related Party Transactíons

The Company operates under an expense-sharingagreement with Simplex investments, LLC. Under this
agreement, Simplex Investments, LLC, a servicing company and an affiliate of the Company by common
ownership,provides the Companywith laborand administrativeservices.The Companyhas apayableof $3,914
asof December31,202), which isclassifiedasdue to affiliates on the statementof finanbial condition.

The Company operates under an expense-sharing agreement with Simplex Technologies,LLC, a technology
servicing company and an affiliate of the Company by commonownership.Simplex Technologies,LLC provides
the Companythe useof technology andrelatedservices.Thereare no amountsdueasof December31,2021.

SimplexTrading, LLC,an affiliate of the Company by commonownershipeexecutes option tradesthrough the
Company.The Companyhasarelatedoutstandingreceivableagedover30 daysof $53,638.The Company's
total related outstanding receivable of $1,212,190on December31, 2021,which is classifiedasreceivablesfrom
clients on the statementof financial condition.

The Company operates under an expense-sharing agreement with Matrix Technologies L.L.C.("MT"), a wholly
owned subsidiaryof the Parent.MT provides the Companythe useof labor, technology,administrative services,
anduseof office spacesThe Companyhasarelatedoutstandingpayableof $112,724onDecember31s2021,which
is classified as due to affiliates on the statement of financial condition.

Pursuantto services agreement with a related party under common ownership,Salibaco,LLC("SC"),SCprovides
administrative services,technology services, and office space to the Company.The lease agreement covering the

Company'sprimary office space is held by SC and is scheduled to expire on April 30,2022.There areno amounts
dueasof December31,2021.

(4) Commitments and Contingencies

The Company is not a party to any pending legal proceedings. From time to time, the Company is involved in
investigations and other proceedingsby government agenciesand self-regulatory organizations regarding its
businesses.Such investigations and other proceedingsmay result in judgments, settlements,fines, penalties,
injunctions or other relief, At the current time,managdmentdoes not believe any of thesematterswill have a
materialeffect onthe Company'sfinancial positionor future resultsof operations.

In the normal course of business, the Company indemnifies and guarantees certain service providers, such as
broker-dealers, against specified lossesin connection with their acting as an agent of, or providing services to, the

Company.The maximumpotentialamountof future paymentsthat the Companycould be required to make under
these indemnificationscannothe estimated.However, the Company believesthat it is unlikely it will haveto make
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Notes to Financial Statements

material payments under these arrangements and has not recorded any contingent liability in the financial
statementsfor these indemnifications.

In the normal courseof business,the Companyenters into contracts that containa variety of representationsand
warranties that provide indemnifications under certain circumstances.The Company's maximum exposureunder
thesearrangements is unknown, asthis would involve future claimsthat may be madeagainstthe Companythat
havenot yet occurred:The Companybelievesthat it is unlikely it will haveto makematerialpayments underthese
arrangementsandhasnot recordedany contingentliability in the financial statementsfor theseindemnifications.

(5) Off-Balance Sheet Risk and Concentrations of Credit Risk

In the normal course of business,the Company is involved in the execution of various customer securities
transactions. Securities transactions are subject to the credit risk of counterparty or customernonperformance.
However, transactions are collateralized by the underlying securities,thereby reducing the associated risk to

changesin the market value of the securities through settlement date. Therefore, the settlement of these
transactionsis not expectedto have a material effect on the Company's financial statements. It is also the

Company'spolicy to review, asnecessary,the credit worthiness of each counterparty andcustomer.

Financial instruments that potentially subject the Company to concentrations of credit risk are primarily cash,
receivablesfrom broker-dealersenet,customerandother receivables.Cashisdepositedwith a majorU.S.banking
financial institution.

(fi) Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1).Under this rule, the Company

is required to maintain minimum net capital and requires that the ratio of aggregate indebtednessto net capital,
both asdefined, shall not exceed 15 to L The Company has elected to use the basic method permitted by SEC
Rule 15c3-1,which requires that the Company maintain minimum net capital, as defined,equal to the greater of
$100,000or 6 %%of aggregateindebtedness.

At December 31, 2021,the Company had net capital of $1,885,498,which was$1,621,670in excessof required
net capital of $263,830. The Company's ratio of aggregate indebtedness to net capitalwas2do to 1.

(7) SubsequentEvents

The Company hasevaluatedsubsequentevents throughthe date theaccompanying financialstatements wereissued
and hasdetermined that no material events thatwould require recognitionor disclosureoccurred.
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