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A. REGISTRANT IDENTIFICATION

NAME OF Firm: Oteward Securities Group, LLC

TYPE OF REGISTRANT (check all applicable boxes):

= Broker-dealer ] Security-based swap dealer [J Major security-based swap participant
[J Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)

17615 Primrose Meadow Ln

(No. and Street)

Houston Texas 77095

(City) (State) (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING
William C. Hoover 281.221.9954 billhoover @ssgone.com

(Name) (Area Code — Telephone Number) (Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*
Sanville & Company

(Name — if individual, state last, first, and middle name)

325 N. Saint Paul St., #3100 Dallas X 75201

(Address) (City) (State) (Zip Code)

09/18/03 169

(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)
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* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
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OATH OR AFFIRMATION

1, Wiliiam C. Hoover , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Steward Securities Group. LLC , as of
December 31 ,2021 _istrue and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary mterest in any account classified solely
as

otary Public

that of a customer.

This filing** contains (chéck all applicable boxes):

N O0ND0 ON0NNCEN ©OND

O O 0o w 0O EdmOmg

(a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.

{c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

{d) Statement of cash flows.

(e} Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

{f} Statement of changes in liabilities subordinated to claims of creditors.

{g) Notes to consolidated financial statements.

{h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(i) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

() Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

{m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable. and the reserve reaquirements under 17
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist. or a statement that no material differences
exist,

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{t) iIndependent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v} Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.173-5 or 17 CFR 240.18a-7, as applicable.

{w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable.

{y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.173-12(k).

{z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e}(3) or 17 CFR 240.18a-7(d)(2), as

applicable.
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Sanville & Company

CERTIFIED PUBLIC ACCOUNTANTS

ROBERT F. SANVILLE, CPA MEMBER OF
MICHAEL T. BARANOWSKY, CPA AMERICAN INSTITUTE OF
JOHN P. TOWNSEND, CPA 1514 OLD YORK ROAD ABINGTON, PA 19001 CERTIFIED PUBLIC ACCOUNTANTS
NATHANIEL S, HARTGRAVES, CPA (215) 884-8460 e (215) 884-8686 FAX PENNSYLVANIA INSTITUTE OF

CERTIFIED PUBLIC ACCOUNTANTS

100 WALL STREET 8 FLOOR
NEW YORK, NY 10005
(212) 709-9512

Report of Independent Registered Public Accounting Firm

To the Member of
Steward Securities Group, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Steward Securities Group, LLC (the
Company) as of December 31, 2021, and the related statements of operations, changes in member's equity and
cash flows for the year then ended, and the related notes to the financial statements (collectively, the financial
statements). In our opinion, the financial statements presents fairly, in all material respects, the financial position of
the Company as of December 31, 2021, and the results of its operations and its cash flows for the year then ended,
in conformity with accounting principles generally accepted in the United States of America.

Going Concern Uncertainty

The accompanying financial statements have been prepared assuming that the Company will continue as a going
concern. As discussed in Note 4 to the financial statements, the Company has suffered recurring losses from
operations and negative cash flows from operating activities that raise substantial doubt about its ability to continue
as a going concern. Management's plans in regard to these matters are also described in Note 4. The financial
statements do not include any adjustments that might result from the outcome of this uncertainty.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company’s financial statements based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with
respect to the Company in accordance with U.S. federal securities laws and the applicable rules and regulations of
the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement, whether due to error or fraud. The Company is not required to have, nor were we engaged to perform,
an audit of its internal control over financial reporting. As part of our audit we are required to obtain an understanding
of internal control over financial reporting but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control over financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit
also included evaluating the accounting principles used and significant estimates made by management, as well as



evaluating the overall presentation of the financial statements. We believe that our audit provides a reasonable basis
for our opinion.

Supplemental Information

The supplementary information contained in Schedule |, Computation of Net Capital Under Rule 15¢3-1, Schedule |,
Computation of Requirements Under Rule 15¢3-3 (exemption) and Schedule Il Information Relating to the
Possession or Confrol Requirements Under Rule 15¢3-3, all under the Rules of the Securities and Exchange
Commission have been subjected to audit procedures performed in conjunction with the audit of the Company's
financial statements. The Supplemental Information is the responsibility of the Company's management. Our audit
procedures included determining whether the Supplemental Information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the Supplemental Information. in forming our opinion on the Supplemental
Information, we evaluated whether the Supplemental Information, including its form and content, is presented in
conformity with 17 C.F.R. § 240.17a-5. In our opinion, the supplementary information contained in Schedule |,
Computation of Net Capital Under Rule 15¢3-1, Schedule Il, Computation of Requirements Under Rule 15¢3-3
(exemption) and Schedule lil Information Relating to the Possession or Control Requirements Under Rule 15¢3-3, all
under the Rules of the Securities and Exchange Commission are fairly stated, in all material respects, in relation to
the financial statements as a whole.

M « (W
We have served as the Company's auditor since 2019.

Dallas, Texas
March 29, 2022



STEWARD SECURITIES GROUP, LL.C
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2021
ASSETS 2021
Cash S 6,138
Prepaid expenses 376

TOTAL ASSETS S 6,514

LIABILITIES & EQUITY

MEMBER'S EQUITY

MEMBER’S EQUITY S 6,514

TOTAL MEMBER'’S EQUITY S 6,514

The accompanying notes are an integral part of these financial statements.
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STEWARD SECURITIES GROUP, LLC

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2021

2021
EXPENSES:
Regulatory fees and assessments 2,495
Technology expenses 2,151
Depreciation expense 625
Other administrative expenses 916
Total Expenses 6,187
Net Loss S (6,187)

The accompanying notes are an integral part of these financial statements.
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STEWARD SECURITIES GROUP, LLC
STATEMENT OF CHANGES OF MEMBER'’S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2021

Balance, December 31, 2020 S 9,801
Net Loss (6,187)
Equity Contribution 2,900

Balance, December 31, 2021 S 6,514

The accompanying notes are an integral part of these financial statements.
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STEWARD SECURITIES GROUP, LLC
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2021

2021
CASH FLOW FROM OPEATING ACTIVITIES
Net Loss S (6,187)
Adjustments to reconcile net loss to net cash provided
by operating activities:
Decrease in prepaid expenses 1,962
Depreciation expense 625
Net cash provided by operating activities (3,600)
CASH FLOW FROM INVESTING ACTIVITIES
Capital Contribution 2,900
Net cash provided by Investing activities 2,900
CASH FLOW FROM FINANCING ACTIVITIES
Net cash provided by Financing activities 0
NET DECREASE IN CASH AND CASH EQUIVALENTS (700)
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 6,838
CASH AND CASH EQUIVALENTS AT END OF YEAR S 6,138

The accompanying notes are an integral part of these financial statements.
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STEWARD SECURITIES GROUP, LLC
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2021

NOTE 1: BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Steward Securities Group, LLC ("the Company") maintains its accounts on the accrual basis of
accounting in accordance with accounting principles generally accepted in the United States of
America (GAAP). Accounting principles followed by the Company and the methods of applying
those principles which materially affect the determination of financial position, results of operations
and cash flows are summarized below:

Nature of Business - The Company is located in Houston, Texas and is a limited business broker
dealer that transacts in institutional fixed income securities only through an arrangement with
another Broker Dealer on a fully disclosed basis. Consequently, the Company has claimed an
exemption from the Securities and Exchange Commission's (SEC) Rule 15¢3-3 under Section
(K)(2)(ii). The Company is registered as a Broker-Dealer with the SEC, and a member of the
Financial Industry Regulatory Authority (FINRA). Its principal market is the general public in the
Southeastern region of Texas.

Statement Presentation - An unclassified Balance Sheet is presented in accordance with industry
standards.

Revenue Recognition - Commissions are recognized when the transaction settles and receivables
are recorded at that time. Revenues are primarily generated from commissions on sales of fixed
income securities.

Income Taxes - The Company has elected to be taxed as a Limited Liability Company, a
disregarded entity, and therefore, no provision has been made for federal income tax since these
taxes are the responsibility of the member. The Company is subject to the Texas Margin Tax which
is a state income tax. The Company did not owe any Texas Margin Tax on December 31, 2021.

The Company believes that all tax positions will more likely than not be sustained upon
examination. As of December 31, 2021, the tax years that remain subject to examination by the
major tax jurisdictions under the Statute of Limitations are from the year 2013 (year of inception)
forward (with limited exceptions). Tax penalties and interest, if any, would be accrued as incurred
and would be classified as a tax expense in the Statement of Operations.

Estimates - The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Subsequent Events - The Company has evaluated subsequent events through March 29, 2022, the
date the financial statements were available to be issued. No subsequent events occurred, which
require adjustment or disclosure to the financial statements on December 31, 2021.



STEWARD SECURITIES GROUP, LLC
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2021

NOTE 2: NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities Exchange Act of 1934, the
Company is required to maintain a minimum net capital, as defined under such provisions. Net
capital and the related net capital ratio may fluctuate on a daily basis.

On December 31, 2021, the Company had net capital of $6,138 and a net capital requirement of
$5,000 for the year. The Company’s ratio of aggregate indebtedness to net capital was .0 to 1 on
December 31, 2021. The Securities and Exchange Commission permits a ratio of aggregate
indebtedness to net capital for the Company at this time of no greater than 15 to 1.

NOTE 3: FINANCIAL COMMITMENTS

The company does not have any financial commitments, contingencies, pending legal matters as of
December 31, 2021.

NOTE 4: GOING CONCERN

The Company has not generated positive cash flows for a number of years which raises substantial
doubt about the Company’s ability to continue as a going concern for a period of one year after the
date of issuance of these financial statements.

Management has the financial capacity to continue to capital to meet the Company’s financial
commitments. The financial statements do not contain any adjustments that might result from the
outcome of these uncertainties.



STEWARD SECURITIES GROUP, LLC
SCHEDULE I

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2021
2021
NET CAPITAL
Total Member's equity S 6,514
Deductions and /or charges:
Non allowable assets
Prepaid expenses 376
6,138
NET CAPITAL BEFORE HAIRCUTS ON SECURITIES POSITION 6,138
Haircuts on securities
Net Capital S 6,138
COMPUTATION ON BASIC NET CAPITAL REQUIREMENTS
Minimum net capital required (6.67% of aggregate 8 i
indebtedness)
Minimum dollar net capital requirement S 5,000
Net Capital requirement (greater of two above minimum S 5,000
requirements)
Excess net capital S 1,138
Ratio: Aggregate indebtedness to net capital DOto1

Note: The above computation does not differ materially from the computation of net capital
under Rule 15¢3-1 as of December 31, 2021, filed with the Securities and Exchange
Commission by the Company on Part ITA of Form X-17a-5.



STEWARD SECURITIES GROUP, LLC
SCHEDULE II & III

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS AND
INFORMATION RELATING TO THE POSSESSION OR CONTROL
REQUIREMENTS UNDER RULE 15¢3-3 OF THE

SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2021

Exemption Provision

The Company has claimed an exemption from the reserve requirements and the related computations for the
determination thereof under paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934 as the
Company is an introducing broker or dealer, clears all transactions with and for customers on a fully disclosed basis
with a clearing broker or dealer, and who promptly transmits all customer funds and securities to the clearing broker
or dealer which carries all of the accounts of such customers and maintains and preserves such books and records
pertaining thereto pursuant to the requirements of Rule 17a-3 and Rule 17a-4 as are customarily made and kept by a
clearing broker or dealer.
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Sanville & Company

CERTIFIED PUBLIC ACCOUNTANTS

ROBERT F. SANVILLE, CPA MEMBER OF
MICHAEL T. BARANOWSKY, CPA AMERICAN INSTITUTE OF
JOHN P. TOWNSEND, CPA 1514 OLD YORK ROAD ABINGTON, PA 19001 CERTIFIED PUBLIC ACCOUNTANTS
NATHANIEL S. HARTGRAVES, CPA (215) 884-8460  (215) 884-8686 FAX PENNSYLVANIA INSTITUTE OF

CERTIFIED PUBLIC ACCOUNTANTS

100 WALL STREET 8" FLOOR
NEW YORK, NY 10005
(212) 709-9512

Report of Independent Registered Public Accounting Firm

To the Member
Steward Securities Group, LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in which (a) Steward
Securities Group, LLC identified the following provisions of 17 C.F.R. § 240.15¢3-3(k) under which Steward
Securities Group, LLC claimed an exemption from 17 C.F.R. § 240.15¢3-3: (k)(2)(ii) (the exemption provisions) and
(b) Steward Securities Group, LLC stated that Steward Securities Group, LLC met the identified exemption provisions
throughout the most recent fiscal year without exception. Steward Securities Group, LLC's management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about Steward
Securities Group, LLC's compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we do
not express such an opinion.

Based on our review, we are not aware of any matetial modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in
paragraph (k)(2)(ii) of 17 C.F.R. § 240.15¢3-3.

K/&M*(W

Dallas, Texas
March 29, 2022



Steward Securities, LLC Exemption Report

Steward Securities, LLC (the “Company”) is a registered broker-dealer subject to Rule 17a-5 promulgated by the
Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be made by certain brokers and dealers”).
This Exemption Report was prepared as required by 17 C.F.R. §240.17a-5(d)(1) and (4). To the best of its knowledge
and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. §240.15c3-3 under the following provisions of 17 C.F.R.
§240.15¢3-3(k)(2)(ii).

(2) The Company met the identified exemption provisions in 17 C.F.R. §240.15¢3-3(k) throughout the most recent
fiscal year without exception.

I, William Hoover, swear (or affirm) that, to my best knowledge and belief, this exemption report is true and correct.

Regards,

Witlzin O #Hoswman

President/CEO
Date of Report; March 25, 2022



