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OATHORAFFIRMATION

I, Kenneth Boyar , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of _Palico LLC , as of

December 31 , 2021 ,is true and correct.I further swear (oraffirm) that neither the company nor any
partner, officer,director,or equivalent person,asthe case may be,hasany proprietary interest inany accountclassifiedsolely
asthat of a customer.

Signature:

Title:
JOHNATHANURUCHIMA FINOP,CCO

NOTARYPUBLIC STATEOF NEW YORK
NO.01UR6381271

Qualified in the County of New York

nNo lic Commission Expires October 1, 2022

This filing** contains (checkall applicableboxes):
2 (a)Statement of financialcondition.
O (b) Notesto consolidated statement of financial condition.

2 (c)Statement of income (loss)or, if there isother comprehensive incomein the period(s)presented,a statementof
comprehensive income (as defined in §210.1-02of RegulationS-X).

2 (d)Statement of cash flows.

2 (e)Statement of changesin stockholders' or partners' or sole proprietor's equity.
O (f) Statement of changesin liabilities subordinated to claims of creditors.
2 (g) Notes to consolidated financial statements.

2 (h) Computation of net capital under 17 CFR24o.15c3-1or 17 CFR 24o.18a-1,as applicable.
O (i) Computation of tangible net worth under 17 CFR240.18a-2.

2 (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.

O (k)Computation for determination of security-basedswapreserverequirements pursuant to Exhibit Bto 17 CFR240.15c3-3or
Exhibit Ato 17 CFR240.18a-4,asapplicable.

O (l) Computation for Determination of PABRequirementsunder ExhibitA to §240.15c3-3.
2 (m) Information relating to possessionor control requirements for customers under 17CFR 240.15c3-3.

O (n) Information relatingto possessionor controlrequirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2)or 17 CFR240.18a-4,as appiicable.

2 (o)Reconelliations,includingappropriateexplanations,of the FOCUSReportwith computationof net capitalor tangiblenet
worth under 17 CFR 24o.15c3-1, 17 CFR 240.18a-1,or 17 CFR240.18a-2,asapplicable, and the reserverequirements under17
CFR240.15c3-3or 17CFR 240.18a-4,as applicable, if material differences exist, or a statement that no material differences
exist.

O (p)Summaryof financial data for subsidiaries not consolidated in the statement of financial condition.

2 (q)Oath oraffirmation inaccordancewith 17 CFR240.17a-5,17 CFR240.17a-12,or 17 CFR240.18a-7,asapplicable.
O (r) Compliance report in accordance with 17 CFR240.17a-5 or17 CFR240.18a-7,asappiicable.
2 (s) Exemption report in accordance with 17 CFR240.17a-5 or 17CFR240.18a-7,as applicable.
O (t) Independent public accountant's report based on an examination of the statement of financial condition.
2 (u) Independent public accountant'sreport basedon anexaminationof thefinancialreport or financialstatements under17

CFR240.17a-5,17 CFR240.18a-7, or 17 CFR240.17a-12,asapplicable.

O (v) Independent publicaccountant'sreport basedon anexamination of certain statements in the compliancereport under17
CFR240.17a-5or 17 CFR240.18a-7,asapplicable.

2 (w) independentpublicaccountant'sreportbasedona reviewof the exemptionreportunder 17CFR240.17a-5or 17
CFR240.18a-7,as applicable.

O (x) Supplemental reports on applying agreed-upon procedures, in accordancewith 17 CFR240.15c3-1eor 17 CFR240.17a-12,
as applicable.

O (y) Reportdescribin8 any material inadequaciesfound to exist or found to have existed since the date of the previous audit,or
a statement that no material inadequaciesexist, under 17 CFR240.17a-12(k).

0 (z) Other:

**Torequestconfidentialtreatment of certain portions of this Jiling,see 17 CFR240.170-5(e)(3) or 17 CFR240.18a-7(d)(2), as
applicable.
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k Katz, Sapper & Mitter, LLPmS Certified Public Accountants7 Penn Plaza, Suite 1500
New York, NY 10001

Report of Independent Registered Public Accounting Firm

To the Member
Palico LLC

Opinlon on the Financial Statements

We haveaudited the accompanyingstatement of financial conditionof PalicoLLC as of December31,
2021,andthe relatedstatementsof operations,changes inmember'sequity and cash flows for the
year then ended,and the related notes (collectively referredto as the financial statements).In our
opinion,the financial statements present fairiy, in ali material respects, the financial position of Palico
LLC asof December31,2021,and the results of its operationsand its cash flows for the year then
ended, in conformitywith accounting principles generaliy accepted in the United States of America.

Basis for Opinion

These financial statementsarethe responsibilityof Palico LLC's management.Our responsibility is to
expressan opinion on Palico LLC's financial statementsbasedon our audit. We are a public
accounting firm registeredwith the Public CompanyAccounting Oversight Board (United States)
(PCAOB)andare requiredto be independentwith respectto PalicoLLCinaccordancewith the U.S.
federal securities laws and the applicable rules and regulationsof the Securities and Exchange
Commissionandthe PCAOB.

Weconductedourauditinaccordancewith thestandardsof the PCAOB.Those standards require that
weplanandperformthe auditto obtainreasonableassuranceaboutwhetherthefinancialstatements
are free of material misstatement, whether due to error or fraud. Our audit included performing
procedures to assess the risks of material misstatementof the financial statements,whether due to
error or fraud, and performingproceduresthat respondto those risks. Such procedures included
examining,on a test basis, evidence regarding the amountsand disclosures in the financial statements.
Ourauditalso included evaluatingthe accounting principles usedand significant estimates made by
management,as well asevaluating the overall presentationof the financial statements.We believe
that our auditprovides a reasonable basis for our opinion.

1
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Supplemental Information

The Schedulesof Computation of Net Capital underSEC Rule 15c3-1 and the Computation for
Determinationof ReserveRequirementsunderSECRule 15c3-3 (Exemption)asof December31,
2021 and InformationRelatingto Possessionor Control Requirements under SEC Rule 15c3-3
(Exemption)have been subjected to audit proceduresperformedin conjunction with the auditof Palico
LLC's financial statements. The supplemental informationis the responsibilityof Palico LLC's
management. Our audit procedures included determining whether the supplemental Information
reconciles to the financial statements or the underlyingaccountingand other records, as applicable,
and performingproceduresto test the completenessand accuracyof the information presented in the
supplementalinformation.In forming our opinion on the supplemental information, we evaluated
whether the supplemental information, includingits form and content, is presented in conformitywith 17
C.F.R.§240.17a-5.In our opinion, the Computation of Net Capital under SEC Rule 15c3-1 and the
Computationfor Determinationof ReserveRequirementsunder SEC Rule 15c3-3 (Exemption)as of
December31, 2021 and information Relating to Possession or Control Requirements under SEC Rule
15c3-3 (Exemption)are fairiy stated, in all material respects, in relationto the financial statements as a
whole.

We,includingthe tenureof the predecessorfirm, haveserved as Palico LLC's auditor since 2014.

NewYork,New York
February17, 2022
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PALICO LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2021

ASSETS

Current Assek:

Cash $ 34,895
Prepaid Expenses 108

Total Current Assets 35,003

Other Asses:

Security Deposits 79

Total Assets $ 35,082

LIABILITIES AND MEMBER'SEQUITY

Current Liabilities:

Accrued Expenses $ 17,660

Total Current Liabilities 17,660

Member's Equity:

Member'sEquity 17,422

TotalMember'sEquity 17,422

Total Liabilities andMember'sEquity $ 35,082

The accompanyingnotes areanintegralpartof the financial statements.



PALICO LLC

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31,2021

Operating Expenses:

Regulatory andConsulting Expense $ 32,550
ProfessionalFees 17,500
Computer and Internet 1,887
Virtual Office 1,707
Bank Charges 265
Insurance 692
OfHee Expenses 50

Total Operating Expenses 54,651

Loss BeforeProvision for Income Taxes (54,651)

Provision for Income Taxes 57

Net Loss $ (54,708)

Theaccompanyingnotesareanintegralpart of thefinancial statements.



PALICO LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY

FOR THE YEAR ENDEDDECEMBER 31,2021

Member's

Equity

Balance at January1,2021 $ 12,607

Net Loss (54,708)

Capital Contributions 59,523

Balance at December31,2021 $ 17,422

The accompanyingnotesareanintegralpartof the financial statements.



PALICO LLC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,2021

Cash Flows From Operating Activities:

Net Loss $ (54,708)
Adjustments To Reconcile Net Loss To Net Cash

Used for Operating Activities:
(Increase) or Decrease in Current Assets

Prepaid Expenses 54

Increaseor (Decrease) in Current Liabilities:

Accrued Expenses 65

Net Cash (UsedFor) OperatingActivities (54,589)

CashFlows From Financing Activities:

CapitalContributions 59,523

Net CashProvided By Financing Activities 59,523

Net Increase(Decrease)in Cash 4,934

Cashat Beginning of Year 29,961

Cashat End of Year $ 34,895

Supplemental Disclosures of Cash Flow Information:

Cashpaid during the year for:

Taxes $ 57

The accompanying notes are an integral part of the financial statements.



PALICO LLC

NOTES TO FINANCIAL STATEMENTS

DECEMBER31,2021

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A) Nature of Business

Palico LLC ("The Company") wasestablishedin January 2001, operatesa platform that provides
to its clients a listing of private placement offerings (the "Platform"). The Platform is utilized by
Investors to initiate contact with a Sponsor who can then provide the Investor with additional
information regarding the Sponsoras well asinformation about specific investment opportunities.
The Platform does not function as a placement agent or finder. The Company's revenues are
generatedsolely from subscriptionfeeschargedfor becominga user of thePlatform.The Company
is a broker-dealer registered with the Securities and Exchange Commission, a member of the
Financial Industry Regulatory Authority ("FINRA") as well as the Securities Investor Protection
Corporation ("SIPC").

B) Basis ofAccounting

The Company's financial statements are prepared in accordance with accounting principles
generally accepted in the United States of America.

C) RevenueRecognition / Deferred Revenue

OnJanuary1,2018,the Company adoptedASU-2014-09 andrelated amendmentASC 606.This

newguidanceoutlinesa single,comprehensivemodelfor entities to usein accountingfor revenue
arising from contracts with customersand supersedesmostcurrent revenue recognition guidance
issuedby the FASB.

The Companyhistorically receivedsubscriptionfees from its clients. The revenue arising from fees

received in advance of subscription services rendered are deferred until earned.There was no
cumulative effect to be recognized from initially applying ASC 606 due to the new standard not

resultingin a materialchangein policyof revenuerecognition.Revenueis essentiallyrecognized
over theperiod in which information is available to the subscribers.

D) Regulatory Requirements

The Company is registered asa broker-dealer and,accordingly,is subject to the net capital rulesof
the Securities andExchangeCommission (SEC), andFINRA. Under these rules, the Company is
requiredto maintainminimum Net Capital, asdefined underSECRule 15c3-1.

- 7 -



PALICO LLC

NOTESTO FINANCIAL STATEMENTS

DECEMBER 31,2021

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTINGPOIJCIES -(condnued)

E) Use of Estimates

Thepreparationof financial statementsinconformitywith accountingprinciplesgenerallyaccepted
in the United States of America requiresmanagementto makeestimatesandassumptionsthataffect
the reported amountsof assetsand liabilities anddisclosureof contingent assetsand liabilities at
the date of financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

F) Income Taxes

The Company was formed as a single member LLC however, it has elected to be treated asa
corporation for federal andstateincome tax purposes.

TheCompanyhasadopted the provisionof FASBASC 740-10-50-8. Theprovision for income
taxes representsthe amountof federal, state,and local income taxeswhich arecurrently reportable
to the respective tax authorities and is measured by applying statutory rates to the Company's
taxable income asreported in its tax returns.

The Companyhasadoptedthe provision of FASBASCTopic740-10,Accountingfor Uncertainty
in Income Taxes,which prescribesarecognition thresholdandmeasurementattribute for financial

statementrecognition andmeasurementof tax position takenorexpectedto betakenina tax return.
For those benefits to be recognized,a tax position must be more-likely-than-not to be sustained

upon examination by taxing authorities. For the period ended December 31, 2021, the Company
has no material uncertain tax positions to be accountedfor in the financial statementsunder the

new rules. The company recognizes interest and penalties, if any, related to unrecognized tax
benefits in interestexpense.

Defermdtax assetsandliabilitiesarerecognizedbaseduponthe differencebetweenthe financial

statementcarrying amountsof existing assetsand liabilities andtheir respective tax bases.They
are measured using enacted rates in the yearsin which those temporary differences areexpectedto
reverse.The Company's deferred tax assetarisesfrom net operating losses.

- 8 -



PALICO LLC

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2021

NOTE 1- SUMMARYOF SIGNIFICANTACCOUNTING POIJCIES - (condnued)

F) Income Taxes (condnued)

The Companyhas deductionsavailable for tax return reporting purposes,net operating lossesthat

total $1,638,289asof December31,2021.Thedeferredtax asset,available from these net operating
losses,expires over the next 20 years beginning with the year endedDecember 31, 2028and is
basedupon the Company's future taxable income. However, the portion of these losses created

from yearsbeginning January 1,2018can becarried forward indefinitely.Due to theuncertainties
relating to the realization of the deferred tax asset (basedon generating sufficient taxable income

prior to the expiration of loss carry forwards and other temporary differences), management
believes that the deferred tax asset may not be realized.Thus, the deferred tax asset hasbeen offset
by anequivalent valuation allowanceat December 31,2021.

The Company is subject to routine audits by taxing jurisdiction; however, there are currently no
audits for any tax periods in progress.Managementbelieves it is no longer subject to income tax
examinations for the years prior 2018.

G) SubsequentEvent

TheCompanyhasperformedanevaluationof subsequenteventsthrough February 17,2022,which
is the date the financialstatementswereavailable to be issued,noting no events which affect the
financial statements as of December31,2021.

u) uguMty

The Companysuspendedrevenueactivities during 2016 andhassince updatedits businessmodel.

It is now an investor-relationship building network connecting general partners, limited partners,
andplacement agents.Under this updated model, Palico SAS (Parent) operates the platform fully.
TheCompanyintended to commencerevenueactivities in2021andhasnow updatedthat estimate
to December 31, 2022.At that time, revenues will be realized from the sale of subscriptionsto the
platform and/or managementfees from theParentcompany.

TheCompany'ssuspensionof revenue has resulted in operating losses and negative cashflow from

operatingactivities, however the Companyhas beenable to meet its businessobligations through
the contributions made by its Parent, who has the intent and ability to continue making
contributions as neededuntil the Companyresumesprofitable operations.

- 9 -



PALICO LLC

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2021

NOTE 2 -CONCENTRATIONS OF CREDIT RISK

All of the Company'scash ismaintained ina singlebank.The Companyhasexposureto credit risk
to the extent its cashexceedsthe amounts coveredby federal deposit insurance.For the year ended
December 31,2021 the amountscovered by federal deposit insuranceis $250,000. As of December
31,2021, there were no uninsured amounts.

NOTE 3-DEFERRED TAXES

Thedeferredtaxassetandtherelated offsetting valuationat December31,2021is
comprised of the following:

Deferred:

FederalCorporation Tax $ 344,041

New York State FranchiseTax 106,489

NewYork City Corporation IncomeTax 131,063

Less Valuation Allowance (581,593)

Deferred Tax Asset $ -0-

- 10-



PALICO LLC

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2021

NOTE 4-PROVISION (BENEFIT) FOR INCOME TAXES

The Provision (Benefit) for Income Taxesconsistsof the following:

Current:

Federal $ -

New York State 32

New York City 25

Total 57

Deferred:

Federal Corporation Tax (11,489)
New York State FranchiseTax (3,556)
New York City Corporation Income Tax (4,377)

(19,422)

Increasein Valuation Allowance 19,422

Total Deferred -

Provision for Income Taxes $ 57

NOTE 5-NET CAPITAL REQUIREMENTS

The Company is subjectto theSecuritiesandExchangeCommissionUniform Net
CapitalRule(Rule 15c3-1) whichrequiresthemaintenanceof minimum net capital and requires

the ratio of aggregateindebtednessto net capital,both asdefined,shall not exceed 15to 1.As of
December31,2021, the minimum net capital wasdefined asthe greater of $5,000 or 6-2/3% of the
aggregate indebtedness.

Asof December31,2021,the Companyhadnetcapital of $17,235which was $12,235 in
excessof its required netcapital of $5,000.The Company'snet capital ratio was 1.02to 1.

- 11-



PALICO LLC

NOTESTO FINANCIAL STATEMENTS

DECEMBER31,2021

NOTE 6 - COVID-19

OnJanuary30,2020,the WorldHealth Organizationdeclaredaglobalhealth emergencyover the
novel coronavirusknown as COVID-19. The Companyhasbeenmonitoring the evolving situation

closely and is taking action to mitigate the impact of the health emergency.As of the date of this
report, the Company hasnot experienced and health-related issues with its staff.

- 12-
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PALICO LLC

SUPPLEMENTARY SCHEDULES

DECEMBER 31,2021



PALICO LLC

COMPUTATION OF NET CAPITAL UNDER SEC RULE 15c3-1

DECEMBER 31,2021

Net capital

Total member'sequity $ 17,422
Deduct: member'sequity not allowable for net capital -

Total member'sequity qualifies for net capital 17,422
Add: subordinatedborrowings allowable in computation of net capital -

Total capital and allowable subordinated liabilities 17,422

Deductionsand/or changes:
Non-allowable assets:

Security deposit $ 79
Prepaidexpenses 108

Total deductionsand/or changes: 187

Net capital before haircus on securidesposidons 17,235
Haircus on securities -

Net capital $ 17,235

AMregate indebtedness
Items included in statementof financialcondition:

Account payable,accrued liabilities, accrued expenses
andother items included in statement of financial condition $ 17,660

Total aggregate indebtedness $ 17,660

Minimum net capital required $ 5,000

Excess net capital $ 12,235

Excessnet capital of the greater of 10percent of total aMregate indebtness $ 11,235
Or 120percent of minimum net capital required

Radoof agregate indebtednessto net capital 1.02to 1

Reconciliation with Company'scomputation of (included in
Part H of Form X-17A-5 as of December31,2021):
Net capital, asreported in Company'sPart II(un-audited)
FOCUSreport $ 17,235
Net audit adjustmentsresulting in increasedcapital

Net capital per above $ 17,235

Seereportof independentregisteredpublic accounting firm.
_1'1_



PALICO LLC

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER31,2021

The Companydoes not claim an exemption under paragraph(k) of 17 C.F.R.§240. 15c3-3 and is

relying on Footnote 74 of the SEC Release No.34-70073 adopting amendments to 17 C.F.R.§
240.17a-5.

INFORMATION RELATING TO POSSESSIONOR CONTROL
REQUIREMENTS UNDER RULE 15c3-3 OF THE SECURITIES

AND EXCHANGE COMMISSION (EXEMPTION)

TheCompanydoesnot claiman exemptionunder paragraph(k) of 17C.F.R.§240. 15c3-3 and is

relying on Footnote 74 of the SEC ReleaseNo.34-70073 adopting amendmentsto 17 C.F.R.§
240.17a-5.

See report of independent registered public accounting firm.
- 1A -



k Katz,Sapper & Miller, LLPSm Certified Public Accountants7 Penn Plaza.Suite 1500
New York, NY 10001

Report of Independent Registered Public Accounting Firm
On Exemption Report

To the Member
PalicoLLC

Wehavereviewedmanagement'sstatements,includedin theaccompanyingExemptionReport
pursuantto SEARule 17a-5(d)(4), in which Palico LLC identifiedthe following: (1) Palico LLC does not
claim an exemptionunder paragraph (k) of 17 C.F.R.§240.15c3-3, and (2) Palico LLC is filing the
ExemptionReport relying on Footnote 74 of the SEC Release No. 34-70073 adopting amendments to
17 C.F.R.§240.17a-5because Paiico LLC ilmits its business activities exclusively to receiving
subscription-based income from an informational website whereby Limited and General Partnerships
canbuild relationshipswith Fund Managers.Palico LLC did not directly or indirectly receive,hold, or
otherwise owe funds or securities for or to customersnor did Palico LLC carry accounts of or for
customers.(3) Inaccordancewith the SECFAQupdateof July1,2020,PalicoLLCis furtherrelyingon
Footnote74 as it did not carry PAB accounts (as defined in Rule 15c3-3) throughout the most recent
fiscal year without exception.

PalicoLLC'smanagementis responsiblefor compliancewiththeexemptionprovisionsandits
statements.

Our reviewwasconductedinaccordancewiththestandardsofthe PublicCompanyAccounting
OversightBoard (United States) and,accordingly,included inquiriesand other required proceduresto
obtainevidence about Palico LLC compliancewith the exemptionprovisions. A review is substantially
lessinscopethananexamination,theobjectiveofwhich is the expressionof an opinion on
management's statements. Accordingly, we do not express such an opinion.

Basedon our review,we are not awareof anymaterialmodificationsthatshouldbemadeto
management's statements referred to above for them to be fairly stated, in all material respects, based
uponthe Company'sbusinessactivities contemplatedby Footnote 74 of the SEC Release No.34-
70073 adopting amendments to 17 C.F.R.§240.17a-5, and related SEC Staff Frequently Asked
Questions.

NewYork,New York
February17,2022
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PALICOLLC

200 Park Avenue

New York,NY 10166

Pallco LLCExemption Report

PalicoLLC (the "Company")isa registeredbroker-dealersubjectto Rule 17a-5promulgated
by the SecuritiesandExchangeCommission (17 C.F.R.§240.17a-5,"Reports to be made by
certainbrokers and dealers").This ExemptionReport waspreparedasrequired by 17C.F.R.
§240.17a-5(d)(1)and (4). To the best of its knowledge and belief, the Company states the
following:

(1) The Company doesnot claim anexemptionunderparagraph(k) of 17C.F.R.§
240.15c3-3, and

(2) The Companyis filing this ExemptionReport relying on Footnote 74 of the SEC
ReleaseNo.34-70073 adopting amendments to 17 C.F.R.§240.17a-5becausethe
Company limits its businessactivities exclusively to receiving subscription-based
income from an informational website whereby Limited and General Partnerships
can build relationships with Fund Managers.The Company did not directly or
indirectly receive,hold,or otherwise owe funds or securities for or to customers
nor did the Company carry accounts of or for customers.

(3) In accordancewith the SECFAQupdateof July 1,2020,the Company is further relying
on Footnote 74 as it does not carry PAB accounts (as defined in Rule 15c3-3) throughout

themostrecent fiscal year without exception.

PalicoLLC

I, Kenneth Boyar, swearthat,to my bestknowledgeandbelief, this Exemption Report is true and
correct.

KennethBoyar
Title: CCO,FINOP

February 22,2022

-16-




