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A.REGISTRANTIDENTIFICATION

NAME OF FIRM: Bridgewood Advisors, Inc

TYPEOF REGISTRANT(check all applicable boxes):

S Broker-dealer O Security-based swap dealer O Major security-based swap participant
O Check here if respondent isalso an oTCderivatives dealer

ADDRESSOF PRINCIPALPLACEOF BUSlfŠŠ:(DoM KP, .
126 North JeffersonStreet

(No. and Stredt) *

Milwaukee WI 53202

(City) (StateR (ZipCode)

PERSONTO CONTACTWITH REGARDTO THISFlUNG

Robert Jansen 414-434-7510 RJ@bridgewoodadvisors.com

(Name) (Area Code- Telephone Number) (Email Address)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENTPUBLICACCOUNTANTwhose report5 areContained in this filing*

JasonE.Jendrach

(Name -if individual, state last, first, and middle name)

4811 South 76th Street, Suite 415 Greenfield WI 53220

(Address) (City) (State) (Zip Code)

11/04/2014 6056

(Date of Registration with PCAoB)(ifapplicable) (PCAOB Registration Number, if applicable)

FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See17

CFR24o.17a-5(e)(1)(ii), if applicable.
Persons who are to respond to the collection of information contained in this form arenot required to respond unless the form
displays a currently valid oMB control number.



OATH OR AFFIRMATION

1, Robert Jansen , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Bridgewood Advisors, Inc , as of

December 31, ,2021 , is true and correct. I further swear (or affirm) that neither the company nor any
partner, officer, director or equivalent person, as the c be, has any proprietary interest in any account classified soiely
asthat of a customer. p

ignature

* CARLA *

This filing** contains (check all applicable boxes):
(a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a státement of

comprehensive income (asdefined in §210.1-02 of Regulation S-X).
(d) Statement of cash flows.

(e) Statement of changes in stockholders' or partners' or sole proprietor's equity.
O (f) Statement of changes in liabilities subordinated to claims of creditors.
E (g) Notes to consolidated financial statements.

Ol (h) Computation of net capital under 17 CFR 240.15c3-1or 17 CFR 240.183-1, as applicable.
O (i) Computation of tangible net worth under 17 CFR 240.18a-2.

O (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.

O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit Bto 17 CFR 240.15c3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

O (I) Computation for Determination of PAB Requirements under Exhibit A to §240.15c3-3.

O (m) Information relating to possessionor control requirements for customers under 17 CFR240.15c3-3.

O (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17 CFR240.18a-4, as applicable.

E (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.
(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

O (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR240.17a-12, or 17 CFR 240.18a-7, as applicable.

O (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR240.183-7, as applicable.
lid (s)Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.183-7, as applicabie.

(t) Independent public accountant's report based on an examination of the statement of financial condition.

O (u) Independent public accountant's report based on an examination of the financial report or financiai statements under17

CFR240.173-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17
CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

(w) Independent public accountant's report based on a review of the exemption report under 17 CFR240.173-5 or 17
CFR240.18a-7, asapplicable.

O (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-1e or 17 CFR240.17a-12,
as applicable.

O (y) Report describing any material inadequacies found to exist or found to have existed sincethe date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR240.17a-12(k).

O (z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-S(e)(3) or 17 CFR240.18a-7(d)(2), as
applicable.



Jendrach Accounting and Professional Services,LLC
4811South 76'*Street, Suite 415

Greenfield, Wisconsin 53220

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Boardof Directorsof BridgewoodAdvisors,Inc.
Milwaukee, Wisconsin

Opinion on the Financial Statements

We have audited the accompanying statement of fmancial condition of Bridgewood Advisors, Inc. as of December 31,2021.
These financial statements are the responsibility of Bridgewood Advisors, Inc.'s management. Our responsibility is to express
an opinionon these fmancial statementsbased on our audit. In our opinion,the fmancial statements present fairly, in all material
respects, the fmancial position of Bridgewood Advisors, Inc. as of December 31, 2021, are in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Bridgewood Advisors, Inc.'s management. Our responsibility is to express
anopinion on Bridgewood Advisors, Inc.'s financial statementsbased onour audit. We are a public accounting firm registered
with the Public Company Accounting Oversight Board (United States)("PCAOB") and are required to be independent with
respect to Bridgewood Advisors,Inc. inaccordance with the U.S.federal securities laws and the applicable rules and regulations
of the Securities and ExchangeCommission andthe PCAOB.

We conducted our audit irl accordancewith the standardsof the Public Company Accounting Oversight Board (United States).
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether dueto error or fraud. Ouraudit included performing procedures to assess
the risk of material misstatementof the fmancialstatements, whether dueto error or fraud,andperforming proceduresthat respond
to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the

financial statements. Our audit included evaluating the accounting principles used and significant estimates made by
management,as well as evaluating the overall presentation of the financial statements. Our audit also included evaluating the
accounting principles usedand significant estimates made by management,aswell as evaluating the overall presentation of the
financial statements. We believe that our audit provides areasonablebasis for our opinion.

Supplemental Information

The Computation of Aggregate Indebtedness and Net Capital and Forn SIPC-7 have been subjected to audit procedures
performed in conjunction with the audit of BridgewoodAdvisors,Inc.'sfinancialstatements.The supplementalinformationis
the responsibility of Bridgewood Advisors, Inc.'s management. Our audit procedures included determining whether the

supplemental information reconciles to the financial statementsor theunderlying accounting andother records,asapplicable, and
performing proceduresto test the completenessandaccuracy of the information presented in the supplemental information.In
forming our opinion on the supplemental information, we evaluated whether the supplemental information, including its form
andcontent, is presentedin conformity with 17 C.F.R.§240.17a-5.In our opinion,the Computation of Aggregate Indebtedness
and Net Capital and Form SIPC-7 is fairly stated, in all material respects,in relation to the financial statements asa whole.

We have served asBridgewood Advisors, Inc.'s auditor since 2015.

JendrachAccounting & Professional Services,LLC
Greenfield,Wisconsin
February 15,2022



BRIDGEWOOD ADVISORS INC.
Milwaukee, Wisconsin

Balance Sheet
December31,2021

ASSETS
Assets:

Cash $ 109,410
Accountsreceivable 23,569
Prepaid expenses 6,125
Right to use asset 63,567
Deposits 2,577

Total assets $ 205,248

LIABILITIES AND STOCKHOLDER'S EQUITY
Liabilities:

Accrued liabilities $ 8,393
Accounts payable 14,712
Lease obligation 63,567

Total liabilities 86,672

Stock holder's Equity 118,576
Total liabilities and stockholder's equity $ 205,248



BRIDGEWOOD ADVISORS INC.
Milwaukee, Wisconsin

Notes to Financial Statements
December 31,2021

1.Summary of Significant Accounting Policies

Business Activity

Bridgewood Advisors Inc. (the "Company") was formed in Wisconsin on April 25, 2011. The Company is
registered with the Securities and Exchange Commission and the Financial industry Regulatory Authority
("FINRA"). The Company's principal business activity is a merger and acquisition advisory firm that
specializes in conducting strategic acquisition searches, selling privately held businesses, and divesting
noncore corporate divisionsand product lines.

Reserves and Custody of Securities

The Company has no possessionor control obligations under SEA Rule 15c3-3(b) or reserve deposit
obligations under SEA Rule 15c3-3(e) because its business is limited to merger and acquisition advisory
services,

income Taxes

The Company, with the consent of its stockholders, has elected to be an "S" corporation under the Intemal
Revenue Code and similar state law. Instead of paying corporate income taxes, the stockholders are taxed
individually on the Company's taxable income. Therefore, no provision or liability for federal or state income
taxes has been made.

The Companyhas elected to assessstate income tax at the entity level, regardless of S corporation status,
in the state of Wisconsin. This election permits the Company's net income to be taxes and paid by the
Company insteadof being includedin the incometax returnsof the stockholders.

The Companyadopted accounting principies generally accepted in the United States of America ("U.S.
GAAP")for accountingfor uncertainty in incometaxes. This standard describes a recognition threshold and
measurement attribute for financial statement recognition and measurement of a tax position taken or
expected to be taken in a tax retum and also provides guidance on various related matters such as
derecognizing, interest, penalties and disclosures required. Management of the Company evaluates the
uncertain tax positions taken, if any, and consults with outside counsel as deemed necessary. The
Company recognizes interest and penalties, if any, related to unrecognized tax liabilities in income tax
expense.

The Company'sincometax returnsare subject to reviewand examination by federal and state authorities.

Cash

Cash consists of the Company's checking accounts.

Accounts Receivable

Accounts receivable are reported at contract value, less an estimate for uncollectible amounts based on
experiencerelative to the population of accountsreceivable. As of December31, 2021, no allowance for
doubtful accounts is provided as all receivables are considered collectible.



BRIDGEWOOD ADVISORS INC.
Milwaukee, Wisconsin

Notes to Financial Statements
December 31, 2021

(Continued)

1. Summary of Significant Accounting Policies (Continued)

Property and Equipment

Property and equipment are recorded at cost, less accumulated depreciation, and are depreciated using the
straight-line method for financial reporting purposes. Major expenditures for property and equipment are
capitalized between three and seven years. Maintenance,repairs, and minor renewals are expensed as
incurred. When assets are retired or otherwise disposed of, their costs and related accumulated
depreciation are removed from the accounts and resulting gains or losses are included in income.
Depreciationexpensefor the year ended December31,2021 was $2,076.

Long-Lived Assets

The Company evaluates long-lived assets, including property, plant and equipment for impairment whenever
facts andcircumstancesindicatethat the carryingvalueof the assetsmaynot be recoverable. If impairment
has occurred, the asset is written down to its estimated fair value and the impairment is recognized as a loss
against current operations. There were no impairments of long-lived assetsduring 2021.

Leases

The Company accounts for its leases in accordance with FASB ASC 842, Leases. The Company is a
lessee in one noncancellable operating lease, for office space. The Company determines if an arrangement
is a lease, or contains a lease, at inception of a contract and when the terms of an existing contract are
changed. The Company recognizes a lease liability and a right of use ("ROU") asset at the commencement
date of the lease.

ROU Asset - A lessee's ROU asset is measured at the commencementdate at the amount of the
initially-measured lease liability plus any lease payments made to the lessor before or at the
commencement date, minus any lease incentives received; plus any initial direct costs. Unless impaired,
the ROU asiset is subsequentlymeasured throughout the lease term at the amount of the remeasured
lease liability (i.e., present value of the remaining lease payments), plus unamortized initialdirect costs,
plus (minus)anyprepaid(accrued)leasepayments,lessthe unamortizedbalance of lease incentives
received, and any impairment recognized. Lease cost for lease payments is recognized on a straight-line
basis over the lease term.

Lease Liabilities - A lease liability is initially and subsequently measured based on the present value of
its future lease payments. Variable payments are included in the future lease payments when those
variable payments depend on an index or a rate, and are measure using the index or rate at the
commencement date. The discount rate is the implicit rate if it is readily determinable; otherwise the
Company uses its incremental borrowing rate based on the information available at the commencement
date for each lease. The Company'sincremental borrowing rate for a lease is the rate of interest it would
have to pay on a collateralizedbasis to borrow an amount equal to the lease payments under similar
terms and ina similareconomic environment. The Companydeterminesits incremental borrowing rates
by starting with the interest rates on its recent borrowings and other observable market rates and
adjusting those rates to reflect differences in the amount of collateral and the payment terms of the
leases.



BRIDGEWOOD ADVISORS INC.
Milwaukee,Wisconsin

Notes to Financial Statements
December 31, 2021

(Continued)

1. Summary of Significant Accounting Policies (Continued)

Leases (Continued)

Short-term Leases - The Company has elected, for all underlyingclasses of assets, to not recognize
ROU assets and lease liabilities for short-term leases that have a lease term of 12 months or less at
leasecommencement,and do not include an option to purchase the underlying asset that the Company
is reasonably certain to exercise. The Company recognizes lease cost associated with its short-term
leases on a straight-line basis over the leaseterm.

Lease and Non-Lease Components - The Company has elected, by class of underlying asset, for all
asset classes,to account for each separate lease component of a contract and its associated non-lease
components(lessor-provided maintenance)as a single leasecomponent.

See Note7 "Leases"for additional informationon the Company'sleases.

Revenue Recognition

The Company recognizes revenue when promised sentices are provided in an amount that reflects the
consideration which the Company expects to receive in exchange for those services. To determine revenue
recognition for the arrangements that the Company determines are within the scope of Topic 606, the
Company performs the following five steps: (1) identify the contract(s) with a customer, (2) identify the
performance obligations in the contract,(3) determinethe transaction price, (4) allocate the transaction price
to the performance obligations in the contract, and (5) recognize revenue when the Company satisfies a
performance obligation.

The Companyenters into contracts with its customersto provide investmentbanking services, which are
generally short-term contracts allowingfor the satisfaction of all performance obligations in less than one
year. Revenues from thesecontracts primarilyconsistsof two components;(1) monthly fees billed from the
inceptionof the contractthrough the close of the transaction or termination of the agreement and (2) a final
success fee based on an agreed uponcalculation typically based on a percentage of the transactionsize. A
contract exists when it has approval·and commitment from both parties, the rights of the parties are
identified, payment terms are identified, the contract has commercial substance, and collectability of
consideration is probable. The Company's contracts with customers typically include two performance
obligations.

The pricing andpayment terms for contracts are based on the Company'sstandardterms and conditionsor
the result of specific negotiations with each customer. Contracts do not contain a significant financing
component as the Company'sstandard terms and conditions generally require payment as services are
provided and at the close of each transaction.

The timing of revenue recognition, billings, and cash collections results in receivables, contract assets, and
contractliabilities. Accountsreceivable are recorded when the right to consideration becomes unconditional
and are presented separately in the balance sheet. The Company does not have significant contract assets
and contract liabilities as of December 31, 2021.



BRIDGEWOOD ADVISORS INC.
Milwaukee,Wisconsin

Notes to Financial Statements
December 31, 2021

(Continued)

1. Summary of Significant Accounting Policies (Continued)

Advertising and Marketing

Advertising and marketingcosts are charged to operations when incurred.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenuesand expenses during the reporting period. Actual results
could differ from those estimates.

Subsequent Events

Management has evaluated all subsequent events through the date the financial statements were available
to be issued,January29, 2022 for possibleinclusionas a disclosure in the financialstatements. There were
no subsequent events that require disclosure.

2. Net Capital Requirements

The Company is subject to the Securitiesand Exchange CommissionUniform Net Capital Rule (Rule 15c3-1),
which requiresthat the ratio of aggregated indebtedness to net capital,both as defined, shall not exceed 15 to 1.
Rule 15c3-1 also provides that equity capital may not be withdrawn, or cash dividends paid if the resultingnet
capital ratio would exceed 10 to 1. At December 31, 2021, the Company's net capital and required net capital
were $86,305 and $5,000, respectively. The ratio of aggregate indebtedness to net capital was 0.27 to 1.

3.Property and Equipment

Property and equipment consist of the following:

Furniture $ 8,700
Office equipment 7,462
Computers and software 22,463
Leaseholdimpromments 10,261
Less accumulated depreciation (48,886)

$ --



BRIDGEWOOD ADVISORS INC.
Milwaukee,Wisconsin

Notes to Financial Statements
December31,2021

(Continued)

4. Stockholder's Equity

Stockholder's equity consists of the following:

Commonstock $ 16

Additional paid in capital 94,384
Retainedearnings 24,176

$ 118,576

Common stock consists of 9,000 shares authorized; 1,600 shares issued and outstanding at $0.01 par value.
During the yearended December 31, 2021, the Company retired 400 shares of commonstock.

5. Employee Benefits

The Company has adopted a 401(k) Profit Sharing Plan and Trust (the "401(k) Plan") for the benefit of its
employees. The 401(k) Plan is available to ali employees who have attained twenty-one years of age and who
have completed oneyear of service to the Company. The 401(k) Plan allows for employee deferrals of annual
salary, an employer safe-harbor contribution of not less than 3% of Participants compensation, and a
discretionary employer contribution as determined annually. The Company's safe harbor and profit sharing
contributionfor the year ended December31, 2021 were $1,499 and $75,700, respectively.

The Companyhas a CashBalancePlan andTrust (the "CashBalancePlan")available to certainemployees who
have attainedtwenty-one years of age andwho have completedone year of service to the Company. Annually,
the Company is requiredto contribute an actuarially determined amount to the plan sufficient to fund the benefits
provided under the Cash Balance Plan. Contributions very based on such factors as the covered participants'
ages and the trust's investment gains and losses. Participants become fully vested after providing three years of
vesting service to the Company. The Company was not required to contribute for the year ended December 31,
2021,

6. Concentrations

The Company'sfinancial instrumentsthat areexposedto concentrationsof creditriskconsist primarilyof cash.
The Company maintains its cash with one financial institution. The total cash balances of the Company are
insured by the Federal Deposit Insurance Corporation (FDIC) up to $250,000 per depositor, per bank. The
Company held cash throughout the year which, at times, may have exceeded the balance insured by the FDIC.
The Company monitorssuchcredit risk and has notexperienced any losses related to such risks.

7. Leases

The Company has obligations as a lessee for office space. The Company classifies this lease as an operating
lease. This lease generally contains renewal options for periods ranging from two to five years. Because the
Company is not reasonablycertain to- exercisethese renewal options,the optional periods are not included in
determining the lease term, and associated payments under these renewal options are excluded from lease
payments as used to determine the leaseliability. The Company'slease does not include termination options for
either party to the lease or restrictive financial or other covenants. Payments due under the lease contract
include fixed payments, plus, for many of the Company's leases,variable payments. The Company'soffice
space leases require it to make variable payments for the Company's proportionateshare of the building's
property taxes, insurance,and common area maintenance. These variable lease paymentsare not included in
lease payments used to determine lease liability andare recognized as variablecosts whenincurred.



BRIDGEWOOD ADVISORS INC.
Milwaukee, Wisconsin

Notes to Financial Statements
December31, 2021

(Continued)

7. Leases (Continued)

The componentsof lease cost for the year ended December 31, 2021 are as follows:

Operating lease cost $ 21,984
Variable lease cost 12,632
Totallease cost $ 34,616

Totalleasecost of $34,616is includedin the occupancyexpenses line itemon the statementof income.

Amounts reported in the balancesheet as of December 31, 2021 are as follows:

Opera6ng lease ROU assets $ 63,567
Operaßng lease liabilities $ 63,567

Other information related to leasesas of December 31, 2021 are as follows:

OperatingLeases:
Weighted-average remaining lease term 3.0years
Weighted-average discount rate 5%

Amounts disclosed for ROU assets obtained in exchange for lease liabilities and reductions to ROU assets
resulting from reductions to lease liabilities include amounts added to or reduced from the carrying amount of
ROU assetsresultingfrom newlease, lease modifications or reassessments.

Maturitiesof leaseliabilitiesunder operatingleases are as follows for the years ending December 31:

2022 $ 22,426
2023 22,874
2024 23,332

Total undiscounted lease payments a 68,632

Less: interest (5,065)

Total leaseliability $ 63,567

In accordancewith FINRAguidance,lease assetsand liabilitiesthat resultfrom the same contractare nettedfor
purposes of the Computation of Aggregate Indebtedness and Net Capital calculations.



BRIDGEWOODADVISORS INC.
Milwaukee,Wisconsin

Schedule I: Computation of Aggregated indebtedness
and Net Capital Under Rule 15c3-1

December31, 2021

Aggregate Indebtedness

Accountspayable $ 14,712
Accruedexpenses 8,393

Total Aggregateindebtedness $ 23,105

Minimumrequirednet capital (6 2/3% of aggregateindebtedness) $ 1,540

Minimumdollar netcapital requirementof reportingbroker or dealer $ 5,000

Computation of Basic Net Capital Requirement:

Stockholder'sequity $ 118,576

Deductions:

Receivables (23,569)
Prepaid expenses (6,125)
Other assets (2,577)

Net Capital 86,305

Net capital requirement (minimum) 5,000

Capital in excessof minimumrequirement S 81,305

Ratioof aggregate indebtedness to net capital 0.27to 1



Bridgewood Advisors Inc
December 31,2021

Auditor Reconciliation of Net Capital andAggregate indebtedness

There were no material differences between net capital or aggregate indebtedness as computed herein and
the amount in the corresponding computation preparedby Bridgewood Advisors Inc. and included in the
Company's unaudited FOCUS report as of December 31,2021.


