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A. REGISTRANT IDENTIFICATION

NAME OF FIRM: Stanley Laman Group Securities, LLC

TYPE OF REGISTRANT (check all applicable boxes):

{4 Broker-dealer (] Security-based swap dealer ] Major security-based swap participant
[J Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)

1235 Westlakes Drive, Suite 295

(No. and Street)

(City) (State) (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING :

James J. Laman (610)993-9100 jiml@stanleylaman.com
(Name) (Area Code — Telephone Number) (Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

Baker Tilly US, LLP

(Name —if individual, state last, first, and middle name)

One Penn Plaza, Suite 3000 New York NY 10119
(Address) (City) (State) (Zip Code)
(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)

FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-5(e)(1)(ii), if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form

displays a currently valid OMB control number.



OATH OR AFFIRMATION

I, James J. Laman , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Stanley Laman Group Securities, LLC , as of
December 31 ,2021 _, is true and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer.

Signatur
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s sylvania - Notary Se.
MICHELLE KORAN - Notary Pumicry o
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This filing** contains (check all applicable boxes): My Commissionssirpfc:’::\tzq 14, 2023
(a) Statement of financial condition. Commisstan Number 105811

(b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

{h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(i) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

{l) Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o0} Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that ho material differences
exist.

0O 000 oooopooio OJdN

00 (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

{2 (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

O (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

O (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{4 (t) Independent public accountant’s report based on an examination of the statement of financial condition.

O (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

[J (v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

Ll (w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17
CFR 240.18a-7, as applicable.

O (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable.

O  (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

O (z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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Report of Independent Registered Public Accounting Firm

To the Members of Stanley Laman Group Securities LL.C
Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Stanley Laman Group Securities LLC
(the Company) as of December 31, 2021, and the related notes (collectively referred to as the “financial
statement"). In our opinion, the financial statement presents fairly, in all material respects, the financial position
of the Company as of December 31, 2021, in conformity with accounting principles generally accepted in the
United States of America.

Basis for Opinion

The financial statement is the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company's financial statement based on our audit. We are a public accounting firm registered
with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to the Company in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statement. Our audit also included evaluating the accounting principles used
and significant estimates made by management, as well as evaluating the overall presentation of the financial
statement. We believe that our audit provided a reasonable basis for our opinion.

We have served as the Company's auditor since 2016.

G Ty 05, 127

New York, New York
February 11, 2022

Baker Tilly US, LLP, trading as Baker Tilly, is a member of the global network of Baker Tilly International Ltd., the members of which are
separate and independent legal entities. © 2020 Baker Tilly US, LLP
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Stanley Laman Group Securities, LLC

Statement of Financial Condition
December 31, 2021

Assets

Assets

Cash and cash equivalents
Commissions receivable

Prepaid expenses

Total assets

Liabilities and Members' Equity

Liabilities
Commissions payable

Members' Equity

Total liabilities and members' equity

See notes to financial statements
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263,012
910

20,745

284,667

662

284.005



Stanley Laman Group Securities, LLC

Notes to Financial Statements December 31, 2021

1. Business Activity and Organization

Stanley Laman Group Securities, LLC (the "Company") was formed in April 2002 for the
purpose of providing broker-dealer services in variable life insurance. The Company is
registered with the Securities and Exchange Commission (SEC) and is a member of the
Financial Industry Regulatory Agency (FINRA).

The Company is affiliated with another entity under common control and ownership. All
revenue generated is the result of its affiliation with this other entity.

The Company operates as a Limited Liability Company which generally limits liability to
creditors of the Company to the assets of the Company.

2. Summary of Significant Accounting Policies

This summary of significant accounting policies of the Company is presented to assist in
understanding the Company's financial statements. These accounting policies conform to
accounting principles generally accepted in the United States of America.

Basis of Accounting

The accompanying financial statements are presented on the accrual basis in accordance with
accounting principles generally accepted in the United States of America.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and reported amounts
of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

Cash and Cash Equivalents

The Company considers all short-term investments purchased with an original maturity of three
(3) months or less to be cash equivalents.



Stanley Laman Group Securities, LLC

Notes to Financial Statements December 31, 2021

Allowance for Credit Losses

The Company accounts for its commissions receivable at amortized cost. Financial Accounting
Standards Board (“FASB") ASC 326, Measurement of Credit Losses on Financial Instruments,
among other requirements, requires the Company to establish an allowance for credit losses
based on the Company's expectation of the collectability of financial instruments carried at
amortized cost. The Company considers factors such as historical experience, credit quality, age
of balances, and current and future economic conditions that may affect the Company's
expectation of the collectability in determining the allowance for credit losses. The Company's
expectation is that the credit risk associated with these commissions receivable is not significant
until they are 90 days past due on the contractual arrangement and expectation of collection in
accordance with industry standards. Management does not believe that an allowance is required
as of December 31, 2021.

Revenue Recognition

The Company accounts for revenue in accordance with Financial Accounting Standards Board
("FASB"”) ASC 606, Revenue from Contracts with Customers.

Insurance commissions are recognized as revenue when (i) the policy application is substantially
complete, (ii) the premium is paid and (iii) the insured party is contractually committed to the
purchase of the insurance policy.

We derive our revenues primarily from commissions earned on insurance policies that we place
either as a percentage of the policy premium or as a stated fee. Our contracts generally contain a
single performance obligation and revenues are recognized when control of these services is
transferred to our customers, in an amount that reflects the consideration we expect to be entitled
to in exchange for those services, which typically occur at the time the consumer remits payment
of their policy premium.

We determine revenue recognition through the following steps:
o Identification of the contract with the customer
Identification of the performance obligations in the contract
Determination of the transaction price
Allocation of the transaction price to the performance obligations in the contract
Recognition of revenue when, or as, the performance obligations are satisfied

We account for a contract when it has approval and commitment from both parties, the rights of
the parties are identified, payment terms are identified, the contract has commercial substance and
collectability of consideration is probable.

Disaggregated Revenue:

Revenue Stream Income Statement Classification Total Revenues
Insurance Commissions Commission Income $734,684
Total Revenue $734,684



Stanley Laman Group Securities, LLC

Notes to Financial Statements December 31, 2021

Income Taxes

In lieu of corporate income taxes, the members of a limited liability corporation are taxed on their
proportionate share of the Company's taxable income. Accordingly, no provision for corporate
income taxes is included in these financial statements.

The Company follows the provisions of Financial Accounting Standards Board (“FASB”) ASC 740,
Income Taxes. This standard provides guidance on accounting for income taxes, including uncertain
tax positions. No interest and penalties related to income taxes have been recognized in the
accompanying financial statements. The Company believes there are no uncertain tax positions.

Concentrations of Credit Risk

The Company maintains cash balances at a financial institution located in the Philadelphia area.
Company’s management performs periodic review of the relative credit rating of its bank to lower
its risk. The Company has not experienced any losses in such account and believes it is not
exposed to any significant credit risk. Non-interest bearing cash accounts are currently fully
insured by the Federal Deposit Insurance Corporation ("FDIC") through December 31, 2021.

Statement of Changes in Liabilities Subordinated to Claims of General Creditors

The Company has no liabilities subordinated to the claims of general creditors for 2021;
consequently, the financial statements have not presented the Statement of Changes in Liabilities
Subordinated to Claims of General Creditors.

Subsequent Events

The Company has evaluated events and transactions occurring subsequent to the statement of
financial condition date of February 11, 2022 for items that should potentially be recognized or
disclosed in those financial statements. The evaluation was conducted through the date the financial
statements were available to be issued.

3. Securities and Exchange Commission Rule 15¢3-3 Exemption

The Company operates under the exemptive provisions of Paragraph (k)(1) of Rule 15¢3-3 of the
Securities Exchange Act of 1934, as the Company carries no margin accounts, promptly transmits
all customer funds and delivers all securities received in connection with activities as a broker or
dealer, and does not otherwise hold funds or securities for, or owe money or securities to,
customers.



Stanley Laman Group Securities, LLC

Notes to Financial Statements December 31, 2021

The Company does not carry securities accounts for customers or perform custodial functions
related to customer securities. This allows the Company to claim an exemption from SEC Rule 15¢3-
3 under paragraph (k)(1), which relates to the maintenance of special accounts for the exclusive
benefits of customers.

4. Related Party Transactions

The Company shares office space with an affiliate under common control and ownership. During
2021, the Company paid fees of $13,468 to the affiliate for its allocated share of rent, utilities and
office expenses. The fees are based on the affiliate's estimate of expenses incurred related to the
resources utilized by the Company. Management believes that these estimates were made on a
reasonable basis. However, the fees are not necessarily indicative of the level of expenses that
might have been incurred had the Company contracted directly with third parties. Management has
not made a study or any attempt to obtain quotes from third parties to determine what the cost of
obtaining such services from third parties would have been.

The Company pays commissions to an officer of the Company for the work that the officer performs
in securing sales of variable universal life policies for clients of the Company, generating commission
revenue for the Company. Management believes that the payment of these commissions to the
officer of the Company are made on a reasonable basis. For 2021, the commissions paid to the
officer totaled $445,516. The officer of the Company is contractually required to pay that amount
to the affiliated entity.

5. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule
(Rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the ratio
of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1 (and the rule of
"applicable" exchange also provides that equity capital may not be withdrawn or cash dividends
paid if the resulting net capital ratio would exceed 10 to 1).

At December 31, 2021, the Company's net capital was $263,260, which was $258,260 in excess of
its required net capital of $5,000. The Company's aggregate indebtedness to net capital ratio was
.25% at December 31, 2021.

6. Commitments and Contingencies

The Company is subject to claims and legal proceedings which arise in the ordinary course of its
business. The Company is unable to estimate the magnitude of any future exposure at this time.

The Company is exposed to the risk of loss on unsettled customer transactions in the event
customers and other counterparties are unable to fulfill contractual obligations. Transactions
entered into as of December 31, 2021 settled with no adverse effect on the Company's financial
condition.



