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OATH ORAFFIRMATION

1, John Conners , swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of ConnersaCo. Inc· , as of
December31 , 2021 , istrue and correct. I further swear (or affirm) that neither the company nor any
partner, officer, director, or equivalent person, asthe casemay be,hasany proprietary interest in any account classifiedsolely
as that of a customer.

S gr a

- /CC

SYetaryPublic
FREDRICK G BALLARD

e • • E NOTARY PUBLIC
This filing** contains (check all applicable boxes): [ . · Î S T AT E O F O HI O
2 (a) Statement of financial condition. .·. : 5 Comm. Expires
O (b) Notes to consolidated statement of financial condition. 5 '.. ? È 084 2-2023
2 (c) Statement of income (loss)or, if there is other comprehensive in sented, astatement of

comprehensive income (as defined in §210.1-02 of Regulation S-X)- O E

G (d)Statement of cashflows. """""
(e)Statement of changesin stockholders' or partners' or sole proprietor's equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.
(g) Notesto consolidated financial statements.
(h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR240.18a-2.

(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit Bto 17 CFR240.15c3-3 or
Exhibit A to 17 CFR240.183-4, as applicable.

(1) Computation for Determination of PAB Requirements under Exhibit A to §240.15c3-3.
(m) Information relating to possession or control requirements for customers under 17 CFR240.15c3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2) or 17 CFR240.18a-4, as applicable.

2 (o) Reconciliations, including appropriate explanations, of the FOCUSReportwith computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR240.18a-2, as applicable, and the reserve requirements under 17
CFR240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences

exist.
D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

2 (q) Oath or affirmation in accordance with 17 CFR240.17a-5, 17 CFR240.17a-12, or 17 CFR240.18a-7,asapplicable.
(r) Compliance report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7,as applicable.
(s) Exemption report in accordancewith 17 CFR240.17a-5 or 17 CFR240.18a-7,asapplicable.
(t) Independent public accountant's report based on an examination of the statement of financial condition.

(u) Independent public accountant's report based on an examination of the financial report or financial statements under 17
CFR240.17a-5,17 CFR240.18a-7,or 17 CFR240.17a-12,as applicable.

(v) Independent public accountant's report based on an examination of certain statements in the compliancereport under 17
CFR240.17a-5 or 17 CFR240.18a-7,asapplicable.
(w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17
CFR240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12,
as applicable.

(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR240.17a-12(k).

D (z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as
applicable.
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CPAs& BusinessConsultants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholder
of Conners & Co.Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of fmancial condition of Conners& Co.Inc.as of December 31,2021,
the related statements of operations, changes in shareholder's equity, and cashflows for the year then ended,and the
related notes and schedules (collectively referred to as the "financial statements").In our opinion, the fmancial
statementspresent fairly, in all material respects, the financial position of Conners & Co.Inc. as of December 31,
2021, and the results of its operations and its cash flows for the year then ended in conformity with accounting
principlesgenerallyacceptedin theUnited Statesof America.

Basisfor Opinion

These financial statements are the responsibility of Conners & Co. Inc.'s management. Our responsibility is to
express an opinion onConner & Co. Inc.'s financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to Conner & Co.Inc. in accordancewith the U.S.federal securities laws and the applicable
rulesandregulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement,whether dueto error or fraud.Our audit included performing procedures to assessthe risks of material
misstatement of the financial statements, whether due to error or fraud, andperforming procedures that respond to
those risks.Such procedures included examining on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and significantestimates
made by management, aswell as evaluating the overall presentation of the financial statements. We believe that our
audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental Information

The Schedule I, Computation of Net Capitai Under SEC Rule 15c3-1 and Schedule II, Computation for
Determination of ReserveRequirements Under SEC Rule 15c3-3 (exemption) hasbeensubjected to audit procedures
performed in conjunction with the audit of Conner & Co.Inc.'sfinancial statements.The supplemental information
is the responsibility of Conner & Co.Inc.'smanagement. Our audit procedures included determining whether the.

supplemental information reconciles to the financial statements or the underlying accounting andother records,as
applicable, and performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5.In
our opinion, the Schedule I, Computation of Net Capital Under SEC 15c3-1 and Schedule II, Computation for
Determination of Reserve Requirements Under SECRule 15c3-3 (exemption) is fairly stated, in all material respects,
in relation to the financial statements as a whole.

We have servedas Conners & Co.Inc.'s auditor since 2012.
Cincinnati, OH
February 18,2022

78oo E.Kemper Road,Suite 150 | Cincinnati, OH 45249 IP.513.530.9200 | F.513.53o.0555|www.flynncocpa.com



CONNERS & CO.,INC.
STATEMENT OF FINANCIAL CONDITION

December 31,2021

ASSETS

Cash And Cash Equivalents $ 2,112
DepositsWith Clearing Broker 200,163
Receivable From Clearing Broker 28,887
Securities Owned At Fair Value 214,126
Deferred income Taxes,Net 30,000
Furniture And Equipment, Net 2,187
Right Of Use Asset 259,812
Other Assets 3,360

Total Assets $ 740,647

LIABILITIES AND SHAREHOLDER'S EQUITY

Liabilities

Payable To Clearing Broker $ 182,106
Accrued Expenses 8,895
Right Of UseLiability 259,812

Total Liabilities 450,813

Shareholder's Equity
Common Stock, No ParValue; 14,735 Shares Authorized,
6,981 Shares issued And Outstanding 798,200

Additional Paid-in Capital 63,500
Retained Earnings(Deficit) (571,866)

Total Shareholdets Equity 289,834

Total Liabilities And Shareholder's $ 740,647

Equity

The accompanying notes to financial statements are an integral part of these statements.
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CONNERS & CO.,INC.
STATEMENT OF OPERATIONS

Year Ended December 31,2021

Revenue

Commissions $ 189,965
12b-1 Fees 38,739
Trading Gain On Dealer Account 58,799
Underwritings And Selling Groups 72,004

Total Revenue 359,507

Expenses
Employee Compensation And Benefits 247,990
Registered Representative Compensation 465
Clearance Paid To Non-Brokers 25,717
Communications 55,000
OccupancyAnd EquipmentCosts 38,455
RegulatoryFees 36,951
Professional Fees And Licenses 37,797

Total Expenses 442,375

LossFromOperations (82,868)

Other Income (Expenses)
Other Income (Expenses), Net (2,228)

Net Loss $ (85,096)

The accompanying notes to financial statements are an integral part of these statements.
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CONNERS & CO.,INC.
STATEMENT OF SHAREHOLDER'SEQUITY

Year Ended December 31,2021

Additional Retained

Common Paid-In Earnings /
Stock Capital (Deficit) Total

Balanceat January 1,2021 $ 798,200 $ - $ (486,770) $ 311,430

Capital Contribution - 63,500 - 63,500

Net Loss - - (85,096) (85,096)

Balanceat December 31,2021 $ 798,200 $ 63,500 $ (571,866) $ 289,834

The accompanying notes to financial statements are an integral part of these statements.
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CONNERS & CO.,INC.
STATEMENT OF CASH FLOWS

Year Ended December 31,2021

Cash Flows From Operating Activities

Net loss $ (85,096)
Reconciliationof Net Losswith CashFlowsfromOperations
Depreciation 926
Changes in:
Deposits withclearing brokers 24,010

Receivable from clearing brokers (11,965)
Securities owned at fair value (214,126)
Other assets 3,417
Payableto clearing broker 182,106
Accrued expenses 7,070

Cash Used by Operating Activities (93,658)

Cash Flows From Financing Activities
Capital Contributions 63,500

Net Change in Cash (30,158)

Beginning Cash And Cash Equivalents Balance 32,270

Ending Cash And Cash Equivalents Baiance $ 2,112

The accompanying notes to financial statements are an integral part of these statements.

5



CONNERS & CO.,INC.
NOTES TO FINANCIAL STATEMENTS

NOTE 1 -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Conners & Co.,Inc.(the "Company") is a fully-disclosed introducing broker-dealer, located in
Cincinnati,Ohio.The Companyis primarilyin the businessof underwriting,brokering, andtrading
commonstockandmunicipalbonds,and relatedinvestmentservices.The Company is registered with
the Securities and Exchange Commission (SEC) and the states of Ohio,Kentucky,Florida, and
Indiana,and is a memberof the FinancialIndustry RegulatoryAuthority (FINRA).The Company's
viabilityis dependenton thestrengthof the investmentmarketsinwhich itoperates.

it is the policyof the Companyto employU.S.generallyaccepted accounting principles(GAAP) in the
preparationof itsfinancialstatements.A summaryof the Company'ssignificant accounting policies
follows:

Accounting Estimates

The preparation of financial statementsinconformity with U.S.GAAP requires management to make
estimates and assumptionsthataffect the reported amountsof assets and liabilities and disclosure of
contingent assetsand liabilitiesat the date of the financial statements and the reported amountsof
revenues and expenses during the reporting period. Actual results could differ from those estimates.

Cash And Cash Equivalents

The Company considers all highly liquid investments with a maturity of three months or less at the
date of acquisitionto be cashequivalents.Cash segregated under federal securities regulations for
the benefit of customers is not included as a cash equivalent item.

Deposits With Clearing Broker

The Company is required to maintain a $100,000 non-interest-bearing deposit with the clearing broker
who allowsthe Company to serve as an "introducingbroker" into the clearing broker'ssystem.The
Company also maintains a trading deposit with the clearing broker to enable the Companyto engage
insecurity transactions.This deposit represents the amount in excess of the fair value of the securities
maintained with the clearing broker.

Receivables From And PayableTo Clearing And Other Broker-Dealers

Receivablesfrombroker-dealer includecommissionsfrom security transactions.Payable to clearing
broker are the amountsdue for uncollateralized financingof proprietary inventory positions.
Management assesses the collectability of receivable from the broker-dealers and records an
allowance for bad debtswhenconsidered necessary.Based on these reviews, management has
determined that anallowance is not necessary at December 31, 2021.
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CONNERS & CO.,INC.

NOTE 1 -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Furniture And Equipment

Furnitureandequipment are statedat costandaredepreciatedoverthe estimated useful lives of the
related assets ranging from five to fifteen years.Depreciation is computed using the accelerated
methodfor financialreportingand incometaxpurposes.

Maintenance and repairs are expensed when incurred.Significant improvements and renewals are
capitalized.

Securities Owned And Related Revenue

The Company'sproprietarysecurities transactions in regular-way trades are recorded on trade date.
Profit and lossarisingfrom proprietary securities transactionscleared by RBC are recorded ona trade
date basis and recorded on the statement of operations as part of commissions, fees, and net trading
gains.

Mutual fund and 12b-1 fees are earned through the marketing and distribution of mutual funds and are
recorded when eamed.

interest and dividends related to securities owned,are accrued by the Company when earned.

Securities owned and securities sold but not yet settled are stated at fair value.The Company
determines fair value by using public marketquotations,quoted prices from dealers, recent market
transactions,or its best judgment, depending uponthe underlying security.

Revenue Recognition

Significant Judgements

Revenue from contracts with customers includes commission income.The recognition and
measurementof revenueis based on the assessment of individual contractterms.Significant
Judgementis required to determine whether performance obligations are satisfied at a pointin time or
over time; howto allocate transaction prices where multipleperformance obligations are identified;
when to recognizerevenuebased ontheappropriate measureof the Company'sprogressunderthe
contract;whether revenue should be presented gross or net of certaincosts;andwhether constraints
on variable consideration should be applied due to uncertain future events.

Commissions

Brokerage commissions - The Company buys and sells securities on behalf of its customers.Each
time a customer enters intoa buy or sell transaction, the Company charges a commissions.
Commissions and related clearing expenses are recorded on the trade date (the date that the
Companyfillsthe trade order by finding and contractingwitha counterparty and confirms the trade
with the customer).The Company believes that theperformance obiigation is satisfied on the trade
date because that iswhen the underlying financialinstrument orpurchaser is identified,the price is
agreed upon and the risks and rewards of ownership of the securities have been transferred to/from
the customer.
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CONNERS & CO.,INC.

NOTE 1 -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

UnderwritingIncome

The Company underwrites securities for business entities and governmental entities that want to raise
funds through a saleof securities.This includes managementplacement fees associatedwith certain
underwritings.Underwriting incomeisearned fromthesaleof the securities fromthe underwriting.
Underwriting fees and income are both built into the underwriting and is recorded once all the bonds
are sold.The transactions represent one performance obligation, which is the sale of the bonds.The
company recognizesits share of the revenuewhenall the securitiesare sold.The Company believes
that this date is the appropriate pointin timeto recognize the revenuefor securities underwriting
transactions as there are nosignificant actions which the Company need to take subsequent to this
date and the issuerobtainsthe controlandbenefit ofthe capitalmarkets offering at that point.

Underwriting costs that are deferred under the guidance in FASB ASC 940-340-25-3 are recognized in
expenseat the time the related revenues are recorded.

There wasno contract asset or liability balance at January 1, 2021 orDecember 31, 2021.

Other Considerations

Contracts with customersmay include multiple performance obligations for which the consideration is
allocated between performance obligations.Depending on the terms of the contract,the Company
may defer the recognition of revenue and record a contractliability whena futureperformance
obligation has not yet occurred.

Right Of Use Assets And Liabilities

Right of use assetsand liabilities arestated at the estimated presentvalue of all future payments,using
the Company'sestimated incremental borrowing rate.The assetsand liabilitiesare amortized over the
estimated economic life of the lease,ona straight-line basis.

Income Taxes

incometaxesare accounted for using the liability method.Under this method, deferred income taxes
are determined based uponenacted tax laws and rates applied to the differences between the
financial statement and tax bases of assets and liabilities.

Deferred taxassets and liabilities result principally from temporary differences in the financial and tax
bases of investmentsecuritiesand net operating losscarryforwards.

The Company recognizes the financial statementimpactof a tax positionwhen it is morelikely than
not that the position will be sustained upon examination, In determining its tax positions, the Company
assumes that the positionswill be examined by the appropriate taxing authority and the taxing
authority would have full knowledge of all relevant information.The measurement of tax positions is
based onmanagements'bestjudgment of the amountthe Company wouldultimately acceptina
settlement with taxing authorities.The Company hasno uncertaintax positionsat December 31,2021.
The Company remains subject to examinations by the Internal Revenue Service, Ohio Department of
Taxation, and various local municipalities for the years ended December 31,2019 and after.

Subsequent Events

The Company has evaluated the impact of events that have occurred subsequent to December 31,
2021 through February 18, 2021, which is the date the financial statements were available to be
issued.
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CONNERS & CO.,INC.

NOTE 2 - CASH AND CASH FLOW INFORMATION

At various times throughout the year, the Company mayhave cash in financial institutions in excess of
insuredlimits.The FederalDepositInsurance Corporation(FDiC)insures accountbalancesin
accountsupto $250,000 for each business depositor.Using these criteria,the Company did not have
any cash inexcess of insured limits as of December 31, 2021.

NOTE 3 - FAIR VALUE MEASUREMENTS

Theframeworkfor measuringfair value provides a fair valuehierarchy thatprioritizes the inputsto
valuationtechniques usedto measurefair value.The hierarchy gives the highest priorityto unadjusted
quotedpricesin activemarketsfor identical assetsor liabilities (Level 1 measurements) and the lowest
priorityto unobservable inputs (Level3 measurements).The threelevels ofthe fairvalue hierarchy
under FASB ASC 820 are described as follows:

LEVEL 1 - Inputs to the valuation methodology are unadjusted quoted prices for identical assets
or liabilities in active marketsthat the Company has the ability to access at the measurement
date.

LEVEL 2 - Inputs to the valuation methodology include quoted prices for similar assets or
liabilities in active markets,quoted prices for identical or similar assets or liabilities in inactive
markets,inputs other than quoted prices that are observable for the asset or liability, and inputs
that are derived principally from or corroborated by observable market data by correlation orother
means.If the asset or liability has a specified (contractual) term, the Level 2 input must be
observable for substantially the full term of the asset or liability.

LEVEL 3 - Inputs to the valuation methodology are unobservable and significant to the fair value
measurement.

The asset's or liability's fair value measurement level within the fair value hierarchy is based on the
lowestlevelof any inputthat is significant to the fair value measurement.Valuation techniques used
need to maximize the use of observable inputs and minimize the use of unobservable inputs.

Following is a description of the valuationmethodologies used for assets measured at fair value.There
have beennochanges in the methodologies used at December 31,2021.

Bonds - Valued using pricing models maximizing the use of observable inputs for similar
securities.This includesbasingvalueonyields currently availableoncomparablesecurities of
issuers with similar credit ratings.

The preceding methods described may provide a fairvalue calculation that may not be indicative of net
realizable value or reflective of future fair values.Furthermore, although the Company believes its
vaiuation methods are appropriate and consistent with other market participants,the use of different
methodologies or assumptions to determine the fair valueof certain financialinstruments could result
in a different fair value measurement atthe reporting date.
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CONNERS & CO.,INC.

NOTE 3 - FAIR VALUE MEASUREMENTS (Continued)

The followingtable sets forthby level,withinthe fair valuehierarchy,the Company's assetsat fair
valueat December 31, 2021.

Quoted Prices Significant

in Actim Other Significant
Markets for Obsenable Unabsenable .

IdenticalAssets inputs inputs

December 31, 2021 Leml 1 Lewi 2 Leml 3 Total

Bonds $ - $ 214,126 $ - $ 214,126

NOTE4 - FURNITUREAND EQUIPMENT

Furnitureand equipment consist of the following:

December 31,
2021

Fumiture and Fixtures $ 28,626
Equipment 28,156

56,782

Accumulated Depreciation (54,595)

Total Fumiture and Equipment, Net $ 2,187

NOTE 5 -INCOME TAXES

The Company has net operating loss carryforwards of approximately $1,545,000. Due to the uncertainty
of the future realization of the net operating loss carryforward, a valuation allowance has been recorded
at December 31,2021.The components of deferred income taxes are as follows:

December 31,
2021

DeferredTax Asset $ 75,000
Valuation Aliowance (45,000)

Net DeferredTax Asset $ 30,000

10



CONNERS & CO.,INC.

NOTE 6 - LEASE COMMITMENTS

Right of Use Asset - Operating Lease

The Company currently leases certain office space under an operating lease ona month-to-month basis
from a related party.The lease can be cancelled by either party,at any time.Rental expense, including
utilitiesandtaxes,chargedto operationsforthe yearended December 31,2021 was$37,529.As of
December31,2021 thefutureundiscountedannualcashflow related to this lease isto be$28,200.The
correspondingright of useassetand liability to this lease was$259,812,which is to be amortized at a
rateof $21,065 overitsestimated15-year life.

NOTE7 - CAPITALSTOCKRESTRICTIONS

The Company and its stockholders have entered into an agreement which defines the rightsand
obligations of the stockholders with respect to the encumbering and disposition of the Company's capital
stock.The agreement sets forth the methodof estabiishing the price to be paidand the terms of
payment by theCompany.

NOTE 8 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC
Rule 15c3-1),which requires the maintenance of minimum net capital and requires that the ratio of
aggregateindebtedness to net capital,both as defined, may notexceed 15to 1.The rulealso provides
that equity may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10
to 1.The Company's minimum capital requirement is the greater of $100,000 or 6 2/3% of itsaggregate
indebtedness.At December 31, 2021, the Company had net capital,as computed underRule 15c3-1, of
$240,523 which was $140,523 greater than its required net capital of $100,000. The Company had
aggregate indebtedness of $8,895 as of December 31, 2021.The Company's netcapital ratio was0.037
to 1.

NOTE 9 - PROFIT SHARING PLAN

TheCompany hasa qualified profit-sharing plancoveringall employeesmeetingcertainconditions.
Contributions to the plan aredetermined annually by the Board of Directors.An employee earns a
vested interest in the plan after completing two full years of employment. No contributionwas made to
the plan in the yearended December 31, 2021.

NOTE 10 - FINANCIAL INSTRUMENTS. AND CONCENTRATIONS

Financial instruments which potentially subject the Company to concentrations of credit risk consist
primarilyof cash andcashequivalents,receivablesform clearing brokersand securities owned.The
Company places its cash investments with high-credit-quality financial institutions located in Cincinnati,
Ohio.At times,balances may exceed the federally insured limits.In addition, the Company maintainsa
cash account with the clearing broker.Management does not believe significant concentrations of credit
risk exists with respect to these financial instruments.
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CONNERS & CO.,INC.

NOTE 10 - FINANCIAL INSTRUMENTS AND CONCENTRATIONS (Continued)

The Companyinvestsinvariousinvestmentsecurities on its ownaccount.Investmentsecurities are
exposed to various riskssuch as interestrate,market,andcredit risks.Due tothe levelof riskassociated
with certaininvestmentsecurities,it isat least reasonablypossible that changes in thevaluesof
investmentsecuritieswilloccurin theneartermand that such changes could materially affect the
amountsreported withinthefinancialstatements.

The Company's activities involve the execution, settlement, and financing of various customer securities
transactionsthrough a clearing broker.TheseactivitiesmayexposetheCompany tooff-balance sheet
risk in the event the customer or other broker is unable to fulfill itscontractual obligations. Inthe event
counterparties do notfulfill their obligations,the Companymaybe required to purchase,orsell, financial
instrumentsunderlying thecontract,which could resuitina loss.

NOTE 11 - RISKS AND UNCERTAINTIES - COVID-19 OUTBREAK

In2020, the World Health Organization announceda global healthemergencylater classified as a global
pandemic as a result of the COVID-19 outbreak.The outbreak and response have impacted financial
and economic markets acrossthe World and within the United States of America. The full impact
continues to evolveand as such,it is uncertain as to the full magnitudethat the pandemic will have on
the Company'sfinancial condition, liquidity, and future results of operations.Management is actively
monitoringthepossible effects on every aspect of the Company.

12
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CONNERS & CO.,INC.
SCHEDULE I

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION
December31,2021

Computation Of Basic Net Capital Under Rule 15c3-1 Of
The Securities And Exchange Commission

Shareholders'EquityFromStatementOf FinancialCondition $ 289,834
Deduct Shareholders' Equity NotAllowable ForNet Capital -

TotaiShareholders'Equity Qualified ForNetCapital 289,834

Add Liabilities Subordinated To Claims Of General Creditors -

Total Capital And Allowable Subordinated Liabilities 289,834

Deductions And/Or Changes
Non-Allowable Assets

Furniture And Equipment (2,187)
Deferred Tax Asset; Net Of Valuation Allowance (30,000)
Prepaid Expenses (3,360)

TotalDeductionsAnd/Or Changes (35,547)

Net CapitalBefore Haircuts On Securities Position 254,287

Haircuts On Securities

State And MunicipalSecurities
Other Securities 13,764
Undue Concentration

Total HaircutsOn Securities 13,764

Net Capital $ 240,523

Aggregate Indebtedness

Items included In Statement Of Financial Condition

Accounts Payable And Accrued Expenses $ 8,895

Computation Of Basic Net Capital Requirements

GreaterOf 6 2/3% Of Aggregate Indebtedness Or $100,000

6 2/3% Of Aggregate Indebtedness $ 593

MinimumDollarNet Capital Requirement $ 100,000

Excess Net Capital $ 140,523

Percentage Of Aggregate Indebtedness To Net Capital 0.037to 1

NOTE: There are no material differences between the preceeding computationand the
Company'scorresponding unaudited Part il of form X-17A-5 as of December 31, 2021.
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CONNERS & CO.,INC.
SCHEDULE 11

COMPUTATION FOR DETERMINATION OF RESERVE
REQUIREMENTS AND INFORMATION FOR POSSESSION

OR CONTROL REQUIREMENTS PURSUANT TO RULE 15C3-3
UNDERTHESECURITIESEXCHANGEACTOF 1934

DECEMBER 31,2021

The Company is not required to present the schedules "Computationfor Determinationof Reserve
RequirementsunderRule 15c3-3" or "Informationfor Possession or Control Requirements under Rule
15c3-3" as it meets the exemptive provisions of Rule 15c3-3 under Section (k)(2)(i) and (k)(2)(ii) of thatRule.
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CONNERS & CO.,.INC.
EXEMPTION.REPORT
DECEMBER 31,2021

Conners& Co.(the "Company")is a registered broker-dealersubjectto Rule 17a-5promulgated by the
Securities andExchange Commission(17 C.F.R.§240.17a-5,NReportsto be made by certainbrokers
anddealers").This Exemption Reportwasprepared as requirèdby 17 C.F.R§240.17a-5(d)(1)and (4).

To the bestof its knowledgeandbelief,the Companystatesthe following:

1) The Cornpanyclaimedan exemptionfrom17C.F.R.§240.15c3-3as of.theyearended
December 31, 2021, underthe followingprovisionsof 17 C.F.R.§240,15c3-3(k)(2)(l) and
(k)(2)(li).

2) The Company met the identified exemption proylsions in 17C.F.R.§240.15c3-3(k)(2)(i) and
(k)(2)(ii) throughout theyearendedDecember31,2021, withoutexception.

Conners& Co.

. I,JohnConners,swear or affirm that,to my bestknowledge andbelief,this ExemptionReportis true andcorrect.

By:
Jo .Conners, SKareholder



F
CPAs& Business Consultants

Report of independent Registered Public Accounting Firm

To the Shareholders
Conners & Co.Inc.
Cincinnati,Ohio

We have reviewed management's statements, included in the accompanying Exemption from Reserve
Requirements Under Rule 15c3-3 Report,in which (1) Conners & Co.Inc.("theCompany") identified the
following provisions of 17 C.F.R.§ 15c3-3(k) under which the Company cialmed an exemption from 17
C.F.R.§240.15c3-3: (k)(2)(i) and(k)(2)(ii),(the "exemption provisions")and (2) the Company stated that
the Company.met the identified exemption provisions throughout the most recent fiscal year without
exception.The Company's management is responsible for compliance with the exemption provisions
and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions.A review is
substantially less in scope than anexamination, the objective of which is the expression ofan opinion an
management'sstatements.Accordingly,we do not express such anopinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects,based
on the conditions set forth in paragraph (k)(2)(i) and (k)(2)(ii), of Rule 15c3-3 under the Securities
ExchangeAct of 1934.

Cincinnati, OH
February 18,2022
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