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Jennifer Wray CPA PLLC
800 Bonaventure Way. Suite 168. Sugar Land, TX 77479

Tel: 281-923-7665 Email: Ienniferwravcpa@yahoo.com PCAOB#6328

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the membersof
Fennebresque & Co.,LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Fennebresque & Co., LLC as of December
31, 2021, the related statements of income, changes in member's equity, and cash flows for the year ended
December 31, 2021, and the related notes and schedules. In our opinion, the financial statementspresent fairly, in
all material respects, the financial position of Fennebresque & Co., LLC as of December 31, 2021 and the results
of its operations and its cash flows for the year ended December 31, 2021 in conformity with accounting principles
generally accepted in the UnitedStates of America.

Basis for Opinion

These financial statements are the responsibility of Fennebresque & Co., LLC's management. Our responsibility is
to express an opinion on Fennebresque & Co., LLC's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to Fennebresque & Co., LLC in accordance with the U.S.federal securities
laws and the applicable rules and regulationsof the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assessthe risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believe that our audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental information

The supplementary informationcontained in Schedules I, il & 111havebeen subjected to audit proceduresperformed
in conjunction with the audit of Fennebresque & Co., LLC's financial statements.The supplemental information is
the responsibilityof Fennebresque & Co., LLC's management.Our audit procedures included determining whether
the supplemental information reconcilesto the financial statements or the underlying accountingand other records,
as applicable, and performing procedures to test the completeness and accuracy of the information presented in
the supplemental information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In
our opinion, the Supplementary schedule is fairly stated, in all material respects, in relation to the financial
statements as a whole.

Jennifer Wray CPA PLLC

We have served as Fennebresque & Co., LLC's auditor since 2022.

Sugar Land, Texas

March 18, 2022



FENNEBRESQUE& CO.,LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER31, 2021

ASSETS

Cash $ 665,727
Adjustment 1

Prepaid Assets 1,691
Fixed Assets 25,801

Total assets $ 693,220

LIABILITIESAND MEMBER'S EQUITY

Accrued expenses and accounts payable 7,742
Total Liabilities $ 7,742

Member's equity 685,478

Total liabilities and member's equity $ 693,220

The accompanying notes are an integral part of these financial statements



FENNEBRESQUE& CO.,LLC

(a wholly owned subsidiaryof Fennebresque& Co.Holdings,LLC)
NOTESTO FINANICALSTATEMENTS

DECEMBER31,2021

NOTE 1- SUMMARY OFSIGNIFICANTACCOUNTING POLICIESAND ACTIVITIES

Business Activity and Regulation

Fennebresque & Co.,LLC("the Company") began operations on January3, 2008 and is a Delaware limited liability

company that provides investment banking advisory servicesto private equity groups and middle market companies,
with a general focuson companies with at least $10 million of revenue and $3 million of earnings before interest,
taxes, depreciation and amortization ("EBITDA").The Company is a licensed broker-dealer with the Financial

Industry Regulatory Authority ("FINRA") and is a wholly owned subsidiary of Fennebresque & Co. Holdings, LLC,
("Holding Company") whose only assets are its ownership interests in the Company.

The Company is registered with FINRA as a limited broker dealer participating in mergers and acquisitions, private
placements of securities and other investment banking services. The Company operates pursuant to the (k)(2)(i)
exemptive provision of the Securities and Exchange Commission ("SEC") Rule 15c3-3 and will not hold clients'

funds or securities, nor directly offer any securities products to related customers. The Company is registered
according to the $5,000 net capital provisions of SEC Rule 15c3-1 because of its limited nature. The Company
will only conduct institutional business and will not have a retail client base.

Cash

The Company considers all short-term non-equity investments with an original maturity of three months or lessto be

cash equivalents. The Company maintains cash deposits with financial institutions insured by the Federal Deposit

insurance Corporation ("FDiC") in the United States. At times, balances may exceed insurable limits.

Recognition of Revenue

The Company's revenues are generated primarily through providing merger and acquisition related advisory services.
The Company receives non-refundable, retainer and advisory fees to compensate for the substantial research and

analysis performed as part of the engagement. The Company recognizes these non-refundable advisory fees as they

are earned, which typically occurs with the passage of time as the services are rendered. The remainder of any fee
revenue generated by the Company is recognized upon the closing of atransaction.

On January 1, 2018, the Company adopted ASU No.2014-09 "Revenue from Contracts with Customers" (Topic 606) and

all subsequent ASUs that modified Topic 606 using the modified retrospective approach. Under Topic 606,the Company
must identify the contract with a customer, identify the performance obligations in the contract, determine the
transaction price, allocate the transaction price to the performance obligations in the contract, and recognize revenue
when (or as) the Company satisfies a performance obligation.

The Company's revenue is comprised of advisory fee revenue. As such, the Company's accounting policies have not

changed materialiy since the principles of revenue recognition from the guidance are largely consistent with prior

guidance and current practices applied by the Company. Furthermore, significant revenue has not been recognized in

the current reporting period that resulted from performance obligations satisfied in previous periods.
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Accounts Receivable

The Company carries its accounts receivable at cost lessan allowance for doubtful accounts.Accounts receivable from
customers include out-of-pocket expensesthat are incurred by and reimbursable to the Company.The allowance for
doubtful accounts is based on the Company's prior experience of collections and existing economic conditions. On
December 31, 2021, management has recorded an allowance of $0.

Income Taxes

As a limited liability company, the Company's taxable income or loss is allocated to the member in accordance with the

operating agreement and is reflected in the member's income taxes; accordingly, the accompanying financial

statements donot reflect a provision or liability for federalandstate income taxes.The Company hasdetermined that
it does not have any material unrecognized tax benefits or obligations asof December 31,2021. Fiscalyears ending on
or after December 31, 2017 remain subject to examination by federal and state tax authorities.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United

States of America requires management to make estimates and assumptions that affect the reported amounts of
assetsand liabilities and disclosures.Actual results could differ from those estimates.

NOTE2 - NET CAPITALREQUIREMENT

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule (SECRule 15c3-1),

which requires the maintenance of minimum net capital and that the ratio of aggregate indebtedness to net capital,
as defined, shall not exceed 15 to 1.

As of December 31, 2021, the Company had net capital of $657,986 which was $652,986 in excessof its required net

capital of $5,000.

NOTE 3- CONCENTRATION

During 2021, the Company earned approximately 65.20% of total fee income from one client.

NOTE 4 - SUBSEQUENT EVENTS

The Company evaluated the effect subsequent events would have on the financial statements the date the financial
statements were available to be issued.

NOTE 5 - RELATED PARTIES

The equity in the Company is held by Fennebresque & Co.Holding Company.



NOTE 6 - COMMITMENTS AND CONTINGENICES

The Company is subject to various claims and legal proceedings arising in the normal course of business.Management
is not aware of any legal proceedings where the Company is named.

NOTE 7- PROPER7YAND EQUIPMENT

Property and equipment at December 31, 2021are asfollows:

Furniture and Fixtures

Office renovation $24,046
Auto repairs $2,840

$26,886

Lessaccumulated depreciation $(1,085)

$25,801

The office renovation was purchased on 8/10/2021for $24,046 and is being depreciation on a straight-line basis in 2021

at $801, leaving the asset with a book value of $23,245 as of 1/1/2022.The auto repair was purchased on 6/1/2021for
$2,840 and is being depreciated on a straight-line basis in 2021 at $284, leaving the asset with a book value of $2,556 as
of 1/1/2022.


