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A.REGISTRANTIDENTIFICATION

NAMEOFFIRM:G.W.Sherwold Associates, Inc.

TYPEOF REGISTRANT(check all applicable boxes):
liil Broker-dealer O Security-based swap dealer O Major security-based swap participant

D Checkhere if respondent is also an OTC derivatives dealer

ADDRESSOF PRINCIPALPLACEOF BUSINESS:(Do not use a P.O.box no.)

22994 El Toro Road
(No.and Street)

Lake Forest California 92630
(City) (State) (Zip Code)

PERSONTO CONTACTWITH REGARDTO THIS FILING

Gary W. SherwOld 949 470-0700 gary@gwsherwold.com

(Name) (Area Code - Telephone Number) (Email Address)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENTPUBLICACCOUNTANTwhose reports are contained in this filing*

Alvarez & Associates, Inc.
(Name -if individual, state last,first, and middle name)

9221 COrbin Avenue, Suite 165 Northridge CalifOrnia 91324
(Address) (City) (State) (Zip Code)

10/16/2018 6517
(Date of Registration with PCAOB)(if applicabie) (PCAOB Registration Number, if applicable)

FOROFFICIAL USEONLY

* Claims for exemption from the requirement that the annual reports becovered by the reports of an independent public

accountant must be supported by a statement of facts and circumstances relied on asthe basisof the exemption. See17
CFR 240.17a-5(e)(1)(ii), if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form
displays a currently valid OMB control number.



OATH ORAFFIRMATION

I, Gary W.Sherwold , swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of G.W.Sherwold Associates, Inc. , as of
January 31 ,2 022 , is true and correct. I further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, asthe casemay be, has any proprietary interest in any account classified solely
as that of a customer.

THOMASP.FLYNNli
- COMM.#2268472 m Signature:

NOTARYPUBUC-CAUFORNIAW

> , ORANGECOUNTYMYCOMM.EXP.DEC.16,2022 Title:
............ .............. President

ary Public

This filing** contains (check all applicable boxes):
M (a) Statement of financial condition.

(b) Notes to consolidated statement of financialcondition.
W (c) Statement of income (loss)or, if there is other comprehensive income in the period(s) presented, a statement of

comprehensive income (asdefined in §210.1-02 of Regulation S-X).

M (d) Statement of cashflows.
M (e) Statement of changesin stockholders' or partners' or sole proprietor's equity.
O (f) Statement of changes in liabilities subordinated to claims of creditors.
M (g) Notes to consolidated financial statements.

W (h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1, as applicable.
(i) Computation of tangible net worth under 17 CFR240.18a-2.
(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR240.15c3-3 or

Exhibit A to 17 CFR 240.18a-4, as applicable.
(I) Computation for Determination of PAB Requirements under Exhibit A to §240.15c3-3.

M (m) Information relating to possession or control requirements for customers under 17 CFR240.15c3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2)or 17 CFR240.18a-4, as applicable.
M (o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR240.18a-2, as applicable,and the reserve requirements under 17

CFR240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.
M (q) Oath or affirmation in accordancewith 17 CFR240.17a-5, 17 CFR240.17a-12, or 17 CFR240.18a-7, asapplicable.

(r) Compliance report in accordancewith 17 CFR240.17a-5or 17 CFR240.18a-7,as applicable.
H (s) Exemption report in accordancewith 17 CFR240.17a-5 or 17 CFR240.18a-7, asapplicable.

(t) Independent public accountant's report basedon an examination of the statement of financial condition.

E (u) Independent public accountant's report basedon an examination of the financial report or financial statements under 17
CFR240.17a-5,17 CFR240.18a-7,or 17 CFR240.17a-12, asapplicabie.
(v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17
CFR240.17a-5 or 17 CFR240.18a-7, asapplicable.

E (w) Independent public accountant's report based on a review of the exemption report under 17 CFR240.17a-5 or 17

CFR240.18a-7, asapplicable.
(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-1e or 17 CFR240.17a-12,

asapplicable.
(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequaciesexist, under 17 CFR240.17a-12(k).
(z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as

applicable.



CALIFORNIA ALL- PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity
of the individual who signed the document to which this certificate is attached,
and not the truthfulness, accuracy, or validity of that document.

State of California }

County of cAAMGm. }

On µMcA 3(. 2.02.2. before me, E058SP.4, EUR ,
(Here inser name and e of the ohner)

personallyappeared MO( (p, 9.(-ng.u;>_od.__
who proved to me on the basis of satisfactory evidence to be the person(s) whose
name(s) islare subscribed to the within instrument and acknowiedged to me that
he/shelthey executed the same in his/her/their authorized capacity(ies),and that by
his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that
the foregoing paragraph is true and correct.

,i, THOMASP.FLYNNli- COMM.#2268472m
WITNESS my hand and official seal. NOTARYPUBUC-CAUFORNIAW

ORANGECOUNTY
MY00Mu.ExP.DEC.16,2022

Notary (Notary Public Seal)

INSTRUCTIONS FOR COMPLETING THIS FORM
AD DIT10NAL OPT10NAL |NFORMAT10N nis form compues with current Calvornia statutes regarding notary wording and,
DESCRIPT|ON OFTHEATTACHEDDOCUMENT rf needed,should be completed and attached to the document. Acknowledgments

from other states may be completed for documents being sent to that state so long

law.,
(Titleordescriptionof attacheddocument) • State and County information must be the State and County where the document

signer(s) personally appearedbefore the notary public for acknowledgment.
• Date of notarization must be the date that the signer(s) personally appeared which

(Titleordescriptionofattacheddocumentcontinued) must also be the samedatethe acknowledgment is completed.
• The notary public must print his or her name as it appears within his or her

NumberofPages- DOcumentDate commission followed by a comma andthen your title (notary public).
• Print the name(s) of document signer(s) who personally appear at the time of

notarization.

CAPACITY CLAIMED BY THE SIGNER • Indicate the correct singular or plural forms by crossing off incorrect forms (i.e.
he/sheltheyr is /are ) or circling the correct forms. Failure to correctly indicate this

O Individual (s) information may lead to rejection of document recording.

O Corporate Officer • The notary seal impression must be clear and photographically reproducible.
Impression must not cover text or lines. If seal impression smudges, re-seal if a

(Title) sufficient areapermits, otherwise complete a different acknowledgment form.

O Partner(s) * Shegnature ofkthkenotary public must match the signature on file with the office of

O Attorney-in-Fact + Additional information is not required but could help to ensure this

D Trustee(s) acknowledgment is not misusedor attached to a different document.
+ Indicate title or type of attached document,number of pagesand date.

O Other + Indicate the capacity claimed by the signer.If the claimed capacity is a
corporate officer, indicate the title (i.e.CEO, CFO, Secretary).

2015 Versionwww.NotaryClasses.com 800-873-9865 • Securely attach this document to the signeddocument with a staple.



ALV. 6A55OCIATES,INC
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Those Charged with Governance andthe Stockholder of G.W.Sherwold Associates, Inc.:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of G. W.Sherwold Associates, Inc. (the
"Company")as of January 31, 2022, the related statements of income,changes in stockholder's equity, and cash
flows for the year then ended, and the related notes (collectively referred to as the "financial statements").In our
opinion, the financial statements present fairly, in all material respects,the financial position of the Company as of
January 31, 2022,andthe results of its operations and its cash flows for the year then ended,in conformity with
accounting principlesgenerally accepted in the United States.

Basis for Opinion

Thesefinancial statements are the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company'sfinancial statementsbased on our audit.We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent
with respect to the Company in accordance with the U.S.federal securities laws and the applicable rules and
regulationsof the Securities and Exchange Commission andthe PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standardsrequire that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement,whether due to error or fraud.Ouraudit included performing procedures to assessthe risksof material
misstatement of the financial statements,whether due to erroror fraud, andperformingprocedures that respond to
those risks.Such procedures included examining,on a test basis,evidence regarding the amounts and disclosures
in the financial statements.Our audit also included evaluating the accounting principles used and significant
estimates madeby management,as well as evaluatingthe overall presentation of the financial statements.We
believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The information contained in SchedulesI, II and III ("SupplementalInformation") hasbeensubjected to audit
proceduresperformed in conjunction with the audit of the Company'sfinancial statements.The Supplemental
Information is the responsibility of the Company'smanagement.Our audit procedures included determining
whether the Supplemental Information reconcilesto the financial statementsor the underlying accounting andother
records,as applicable, and performing proceduresto test the completeness and accuracyof the information
presentedin the Supplemental Information. In forming our opinion on the Supplemental Information,we evaluated
whether the Supplemental Information, including its form and content is presented in conformity with 17C.F.R.§
240.17a-5.In our opinion, Schedules I, II andIII are fairly stated,in all material respects, in relationto the financial
statementstaken as awhole.

Alvarez & Associates, Inc.

We have served asthe Company'sauditor since 2018.
Northridge, California
March 31,2022

9221 Corbin:AvenueSuite 165
Northridge, Cadfomia91324

Chicago,Dallas,LosAngeles,NewYork,SanFranc/sco,Seattle 800.848.0008
www.AAICPAs.com @



G.W.SherwoldAssociates,Inc.
Statement of Financial Condition

January 31,2022

Assets

Cash $ 825,022
Property andequipment, net

Total assets $ 825,022

Liabilities and Stockholder'sEquity

Liabilities

Unearnedadvisoryfees $ 85,737
Pensionpayable 100,000
Payroll taxesandliabilities payable 504

Total liabilities 186,241

Stockholder's equity

Common stock,no par value, 100,000sharesauthorized,
1,010sharesissued andoutstanding 1,010

Additional paid-in capital 9,552
Retained eamings 628,219

Total stockholder's equity 638,781
Total Habilities and stockholder's equity $ 825,022

The accompanying notes are an integral part of thesefinancial statements.



G.W.SherwoldAssociates,Inc.
Statement of Income

For the Year Ended January 31,2022

Revenues

Advisory income $ 1,386,544
Commissions 540,999
Other income 22

Total revenues 1,927,565

Expenses

Employee compensation andbenefits 1,123,759
Administrativefees 145,866
Occupancy andequipmentrental 351,694
Professional fees 35,554
Other operating expenses 201,587

Total expenses 1,858,460

Net income from operations before incometaxes 69,105
Provision for income taxes $ 55,809
Net income $ 13,296

The accompanying notes are an integral part of theseßnancial statements.



G.W.Sherwold Associates,Inc.
Statement of Changes in Stockholder's Equity

For the Year Ended January 31,2022

Additional Retained

CommonStock Paid-in Capital Earnings Total

Balance at January 31,2021 $ 1,010 $ 9,552 $ 614,923 $ 625,485

Net income - - 13,296 13,296

Balance at January 31,2022 $ 1,010 $ 9,552 $ 628,219 $ 638,781
Wii||-Illi-||!!Ill!!!|I-E -. I

The accompanying notes are an integral part of these financial statements.



G.W.SherwoldAssociates,Inc.
Statement of Cash Flows

For the Year Ended January 31,2022

Cash flow from operating actMties:
Net income $ 13,296
Adjustmentsto reconcilenet income(loss)to net
cashprovided by (used in) operating activities:
Depreciation expense $ -
(Increase) decreasein assets:

Commission receivable 66,825
Increase(decrease)in liabilities:

Payroll taxes liabilities payable (4,278)
Accounts payable and accruedexpenses 26,582
Pensionpayable 26,500
Total adjustments 115,629

Net cash provided by (used in) operating activities 128,925

Cash Dow from investing sedvities: -

Net increase (decrease) in cash 128,925

Cash at beginning of year 696,097
Cash at end of year $ 825,022

Supplemental disclosure of Cash Flow Information:
Interest Paid 0

Income Taxes Paid $ 55,809

The accompanying notes are an integral part of thesejinancial statements.



G.W.SherwoldAssociates, Inc.
Notes to FinancialStatements

January31,2022

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

G.W.Sherwold Associates, Inc.(the "Company")was incorporated in the State of California on
April 14,1994.The Company is a registeredbroker-dealer in securities under the Securities and
Exchange Act of 1934 ("SEA"), a member of the Financial Industry Regulatory Authority
("FINRA"),andthe Securities Investor Protection Corporation ("SIPC").

The Company is engaged in businessas a securities broker-dealer that provides several classesof
services,including the sale of variable life annuities andmutual funds.TheCompanyconducts
the majority of its activities with customerslocated in Southern Califomia.

The Companyeamscommissionsby referringclient transactionsin mutualfunds,variablelife
insurance or annuities, andother fmancial products and services.The Company introduced all of
its securitiestransactions on a "subscription waybasis",whereby all customers'securities
applications andchecksare submitted directly to the mutual fund company or variable annuity
provider. Securities transactions are recorded on a settlement date basis with related commission
income and expensesalso recorded on a settlementdate basis.Accounting principles generally
accepted in the United Statesof America require transactions to be recorded on a tradedate
basis,however there is no material difference between trade date and settlement date for the

Company. As of January 31,2022,therewasno commission receivables from mutual fund
and/or variable annuity providers.

The Company alsoearnsminor annual trailing commissions and is responsible for minor
ongoingclient relationsduties,which are recorded in those periods asthe servicesare performed.

The Company is alsoregistered with U.S.Securities and Exchange Commission as a Registered
Investment Advisor, and earnsadvisory fees for the continuous on-going managementof
securities portfolios. Advisory fee income is recognized in the period eamed.The Company
doesnot hold client assets,and advisory fee income ispaid to the Company on a quarterly basis
by the custodian of an advisory client's account byprior clientauthorization.Collections
received prior to services renderedare recorded asuneamed advisory fees.

The Company has a sub-clearing agreement with Shareholders Services Group to facilitate
clearing through Pershing LLC.

The Company is affiliated through common ownership with Associated Suites, Ltd.
("Associated").



G.W.Sherwold Associates, Inc.
Notes to FinancialStatements

January31,2022

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Summaryof Signißcant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally
acceptedin the United Statesof America requires managementto make estimatesandassumptions
that affect the reported amounts of assetsand liabilities and disclose of contingent assetsand
liabilities at the dateof the financial statementsand the reported amountsof revenueandexpenses
during the reporting period. Actual results could differ from those estimates.

Accounts receivable are stated at face amount with no allowance for doubtful accounts. An

allowance for doubtful accountsis not considerednecessary becauseprobableuncollectible
accountsareimmaterial.

Property andequipment are statedat cost.Repairs andmaintenanceto these assetsare chargedto
expenseasincurred; major improvements enhancing the function and/or useful life arecapitalized.
When items are sold or retired, the related cost and accumulated depreciation are removed from
the accountsandany gains or lossesarising from suchtransactions are recognized.

The Company accounts for its incometaxes in accordancewith FASB ASC 740,Income Taxes.
This standardrequiresthe establishmentof a deferred tax assetor liability to recognize the future
tax effects of transactions that have not been recognized for tax purposes, including taxable and
deductible temporary differences as well as net operating loss and tax credit carryforwards.
Deferred tax expenses or benefits arerecognized as a result of changes in the tax basis of an asset
or liability whenmeasured against its reported amount in the financial statements.

Advertising and marketing costs are expensedas incurred. For the year endedJanuary31,2022,
the Company included $4,160of advertising and marketing costs in other operating expenses.

The Company has evaluated events subsequent to the statement of financial condition date for
items requiring recording or disclosurein the financial statements.The evaluation wasperformed
through the date the financial statementswere available to be issued.Basedupon this review, the
Company has determined that therewere no events which took place that would have a material
impact on its financial statements.

The Company has no arrangements subject to ASC 842 therefore adoption of ASC842 did not
have a significant effect on the Company's financial statements for the year ended January 31,
2022.



G.W.Sherwold Associates,Inc.
Notes to Financial Statements

January 31,2022

Note 2: PROPERTY AND EQUIPMENT, NET

Property and equipment are recorded net of accumulateddepreciation and summarized by major
classification as follows:

Useful Life
Leasehold improvements $ 194,819 6
Computers 94,168 4
Fumiture & Equipment 159,720 6
Sign 9,510 6
Total cost of property and equipment 458,217
Less; accumulateddepreciation (458,217)
Property andequipment, net

Depreciation expensefor the year endedJanuary31,2022 was $0.

Note 3: INCOME TAXES

The income tax expenseis composed of the following:

Current
Federal $ 31,631
State 24,178
Total income tax expense Š55,O09

The Company usescash method of accountingfor tax purposes.For the year ending,January31,
2022,the company recognizedtax differencesrelatedto unearned advisory fees.Accordingly, a
deferred tax assetof 26,000was created against which a 100%valuation allowancehas been
applied.

The Company is required to file income tax returns in both federal and statetax jurisdictions. The
Company's tax returns are subject to examination by taxing authorities in thejurisdictions in which
it operatesin accordancewith the normal statute of limitations in the applicablejurisdiction, For
federal purposes, the statute of limitations is threeyears. Accordingly, the Company is no longer
subject to examination of federal returns filed more than three years prior to the date of these
financial statements.The statute of limitations for statepurposesis generally threeyears,but may
exceedthis limitation depending upon thejurisdiction involved. Retums that were filed within the
applicable statuteremain subject to examination.Asof January31,2022,the IRShasnot proposed
any adjustment to the Company'stax position.



G.W.SherwoldAssociates,Inc.
Notes to Financial Statements

January31,2022

Note 4: RETIREMENT PLAN

The Companyhas a defined contribution plan ("Plan")covering substantially all of its employees.
Employees are required to have attained the ageof21 and to have completed oneyear of service
in order to be eligible to participate in the Plan. The Plan does not provide for matching
contributions from the employer,but the employer may make an annualdiscretionary contribution
to the Plan. For the year endedJanuary 31,2022,the Company declared a $100,000 contribution
under this plan.

Note 5: RELATED PARTY TRANSACTIONS

In December of 2006,the Company enteredinto a service agreementwith Associated for certain
business management services for the Company. During the year ended January 31,2010,the
Company also entered into an expensesharingagreementwhereby the Companyreimburses
Associated for certain administrative services.Under these agreements,for the year ended January
31,2022,the Company paid$145,866for administrative fees which is reflected on the Statement
of Income.

The Company also has a month-to-month office lease agreernent with Associated. Total
occupancy expensefor the year ended January31,2022,was $346,000.

It is possible that the terms of certain of the related party transactions are not the same as those
that would result for transactions among wholly unrelatedparties.

Note 6: CONCENTRATIONS OF CREDIT RISK

Amounts held in financial institutions occasionally are in excessof the Federal Deposit Insurance
Corporation andSecurities Investor Protection Corporation limits. The Company depositsits cash
in creditworthy financial institutions, and the Company believes it is not exposed to significant
credit risk on these amounts.

The Company is engaged in various trading and brokerage activities in which counter-parties
primarily include broker-dealers, banks, and other financial institutions. In the event counter-
parties do not fulfill their obligations, the Company may be exposed to risk. The risk default
depends of the creditworthiness of the counter-party or issuer of the instrument. It is the
Company'spolicy to review,asnecessary,the credit standing of eachcounter-party.

Note 7: COMMITMENTS AND CONTINGENCIES

As of January31,2022,management is not awareof any commitnients or contingenciesthat could
have a material impact on the financial statements.

The Company has issuedno guarantees at January31,2022,or during the year then ended.



G.W.SherwoldAssociates, Inc.
Notes to Financial Statements

January31,2022

Note 8: COVID-19

The worldwide outbreakof coronavirus(COVID-19) may lead to av adverseimpact on the
financialmärketsandtheoverallseconomy.In the eventsuchanimpact wereto oecr ändInsta
substantiatedperiodof time, the operationsand financial performanceof theCompanymayhe
adversely affected. At this point, however, the severity of such an event is highly uncertain and
cannot bepredicted.

Note 9: RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

The Financial Accounting Standards Board (the 'TASB")has establishedthe Accounting
StandardsCodificados('todiacation"ofoASC")astheauthofitativesourgeofgenerallyaccepted
accountiñapiinciples ("GAAP") recognized by the FÄSE.The principles esibodiedin the
Codificationare to be appliedby rióngoverdmentalentities in the preparation of financial
statementsin accordancewith GAAP in the United States.New accounting pronouncements are
incorporated in the ASC through the issuance of Accounting Standauls Updates ("ASUs").

For the year ending January31, 2022,various ASU's issuedbythePASBwereeithernewly issued
or had effective implementation dates that would reeniretheir provisionsto bereflected in the
financial statementsfor the year then ended.

The Company has either evaluated or is currently evaluating the implications, if any,of eachof
these pronouncements and the possible impact they may have on the Company's financial
statements.In most cases,managementhas determined that the pronouncement has either limited
or no applicationto the Company and, in all cases,implementation would not have a material
impact on the financial statementstaken asa whole.

Note 10: NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SECrule 15c3-1),which requires the maintenance of minimum net capital and requires that the
ratio of aggregateindebtednessto net capital,both asdefined,shallnoiexceed15to 1.ltulelac3-
1alsoprovidesthatagtaitytapital may not be withdrawnorcashdividendspaid if theresultingnet
capital ratio would exceed 10to 1.Net capital andaggregatoindebtëdnesschangedayto day,but
on .ianuary31,2022,the Companyhad net capitálof $698,781whic11was$a26,365in exóessof
thetaquirednot capitalof $132;415;andtheCompany'statióof aggregateindebtedness($186,241)
to notcapitti was0.29to 1,whiohis lessthanthe 15191maximumallowed.



G.W.Sherwold Associates, Inc.
Schedule I - Computation of Net Capital Requirements

Pursuant to SEA Rule 15c3-1

As of January 31,2022

Computation of net capital

Common stock $ 1,010
Additional paid-in capital 9,552
Retainedearnings . 628,219

Total stockholder's equity $ 638,781

Net capital 638,781

Computation of net capital requirements

Minimum net capital requirements

6 2/3 percent of net aggregateindebtedness($186,241) $ 12,416
Minimum dollar net capital required $ 5,000

Net capital required (greater of above) 12,416

Ratio of aggregateindebtednessto net capital 0.29-:1

There wasno materialdifferencebetween net capital computation shown here andthe net capital
computationshownon the Company'smostrecently filed Part IIA Form X-17A-5 report dated
January31,2022.

Seereport of independent registered public accountingfirm



G.W.Sherwold Associates,Inc.
Schedule II - Computation for Determination of the

Reserve Requirements Pursuant to SEA Rule 15e3-3

As of January 31,2022

TheCompany is exempt from the computation of reserverequirements under paragraph (k)(2)(ii) of
Rule 15c3-3 under the U.S.Securities ExchangeAct of 1934.In addition,the Company conducts
advisory servicesand direct sale of mutual funds whereby the Company doesnot takepossessionof
customer funds or securities and therefore its direct businessis not subject to the custody provisions
of Rule 15c3-3.

Seereport of independent registered public accountingfirm



G.W.SherwoldAssociates,Inc.
Schedule III - Information Relating to Possessionor Control

Requirements Pursuant to SEA Rule 15e3-3

As of January 31,2022

The Company is exempt from the computation of possessionandcontrol requirements under paragraph
(k)(2)(ii) of Rule 15c3-3 under theU.S.SecuritiesExchange Act of 1934.In addition,the Company
conducts advisory services anddirect saleof mutual funds whereby the Company doesnot take

possessionof customer funds or securities and therefore its direct businessis not subject to the custody
provisions of Rule 15c3-3.

See report of independent registered public accounting ßrm



AINAREZ & ASBOCIATER, INC
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Those Charged with Governance and the Stockholder of G.W.Sherwold Associates, Inc.:

We havereviewed management'sstatements,included in the accompanying Exemption Report, in
which (1)G.W.Sherwold Associates, Inc.identified the following provisions of 17C.F.R.§15c3-
3(k) under which G.W. Sherwold Associates, Inc. claimed an exemption from 17 C.F.R.§
240.15c3-3: (k)(2)(ii) (the "exemption provisions"),(2) G.W.Sherwold Associates, Inc. stated
that G.W.Sherwold Associates, Inc.met the identified exemption provisions throughout the year
ended January 31, 2022 without exception, and (3) G.W.Sherwold Associates, Inc.'sother
business activities contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting
amendmentsto 17 C.F.R.§240.17a-5("Non-Covered Firm") did not subject it to the customer
protection rules andthat the Company did not identify any exceptions to this assertion throughout
the year ended January 31, 2022.G.W.Sherwold Associates, Inc.'s management is responsible
for compliance with the exemption provisions and its statements.

Our review was conducted in accordancewith the standardsof the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about G. W.Sherwold Associates, Inc.'scompliance with the
exemption provisions.A review is substantially less in scopethan an examination, the objective
of which is the expression of an opinion on management'sstatements.Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
ExchangeAct of 1934 and the Non-Covered Firm provision.

Alvarez & Associates, Inc.

Northridge, California
March31, 2022

9221 Corbin Avenue Suite 165
Northridge,California 91324

Chicago,Dallas,LosAngeles,NewYork,SanFrancisco,Seadle 800.848.0008
www.AAICPAs.com @
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Estate & Financial Planning

G.W.Sherwold Associates, Inc.
Assertions Regarding Exemption Provisions

G.W.SherwoldAssociates,Inc.,(the "Company")is a registered broker-dealer subject to rule
17a-5promulgatedby the Securitiesand Exchange Commission(17 C.F.R240.17a-5,"Reports
to be madeby certain brokersanddealers").ThisBxemption Report waspreparedas required by
17C.F.R.240.17a-5(d)(1)and(4).To the best of its knowledge and belief, the Company asserts
the following:

(1) The Company claimed an exemption from 17 C.RR.240; 15c3-3 under the
provision of 17 C.F.R.240.15c3- 3 (k)(2)(ii) and as a non-cóvered firm (the "exemption
provisions") because its businessactivities include sale of variable life annuities andmutual
funds and advisory services. The Broker-Dealer (1) did not directly or indirectly receive,
hold, or otherwiseowe funds or securities for or to customers,other than money or other
consideration received and promptly trummittal in compliance with paragraph (a) or
(b)(2) of Rule 15c2-4; (2) did not carry accounts of or for customers; and(3) did not
carryPAB accounts(asdefinedin Rule 15c3N5[

(2) The Company met the identified exeOjŠonprovision in 17 C.F.R.240.15c3-3(k)
throughout the most recent year ended January 31,2022without exception.

G.W.Sherwold Associates,Inc.,

Signedb

Member FINRA & SIPC
22994 El Toro Road,Lake Forest, CA 92630

Ph(949) 470-0700 Fax(949) 470-0707 1(800)-Sherwold http://www.gwsherwold.com



G.W.Sherwold Associates, Inc.
Report on the SIPC Annual Assessment

Pursuant to Rule 17a-5(e)4

For the Year Ended January 31,2022



ALVAREZ6 AOSOCIATES,lNC
CERTIPíEDPUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED-UPON PROCEDURES

To Those Charged with Governance and the Stockholder of G.W.Sherwold Associates, Inc.:

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in
the Securities Investor Protection Corporation (SIPC) Series 600 Rules,which are enumerated below and were
agreed to by G.W.Sherwold Associates, Inc. and the SIPC, solely to assist you and SIPC in evaluating G.W.
Sherwold Associates,Inc.'scompliance with the applicable instructions of the General Assessment Reconciliation
(Form SIPC-7) for the year ended January31,2022.G.W.Sherwold Associates, Inc.'smanagement is responsible
for its Form SIPC-7 and for its compliance with those requirements.This agreed-upon procedures engagementwas
conducted in accordance with standards established by the Public Company Accounting Oversight Board (United
States) and in accordance with attestation standards established by the American Institute of Certified Public
Accountants.The sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below either for
the purpose for which this report hasbeen requestedor for any other purpose.The procedures we performed, and
our findings areasfollows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part III for
the year ended January 31,2022with the Total Revenue amount reported in Form SIPC-7 for the year
ended January 31,2022,noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,noting
no differences;

4) Recalculated the arithmetical accuracyof the calculations reflected in Form SIPC-7 and in the related
schedules andworking papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessmentwith the Form SIPC-7 on
which it was originally computed, noting nodifferences.

We were not engaged to and did not conduct an examination or review, the objective of which would be the
expression of an opinion or conclusion, respectively, on G.W.Sherwold Associates, Inc.'scompliance with the
applicable instructions of the Form SIPC-7 for the year ended January 31,2022.Accordingly, we do not express
suchan opinion or conclusion.Had we performedadditional procedures; other matters might havecome to our
attention that wouldhave been reported to you.

This report is intended solely for the information and use of G.W.Sherwold Associates,Inc.andthe SIPCand is
not intended to be and should not be used by anyone other than these specified parties.

Alvarez & Associates,Inc.

Northridge,California
March 31,2022

9221 CorbloAVenueSuite 165
Northridge,Califomia 91324

Chicago,Dallas,LosAngeles,NewYork,SanFrancisco,seattle 800-848·0005
wwwAAICPAs.com



G.W.Sherwold Associates, Inc.
Schedule of Securities Investor Protection Corporation

Assessments and Payments
For the Year Ended January 31,2022

Amount

Total assessment $ 2,080

SIPC-6 general assessment

Payment madeon 8/16/2021 (986)

SIPC-7 general assessment
Payment madeon 2/08/2022 (1.094)

Total assessmentbalance

(overpayment carried forward) $ -


