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A. REGISTRANT IDENTIFICATION

name of rim: Bruce A. Lefavi Securities, Inc.

TYPE OF REGISTRANT {check all applicable boxes):
[s] Broker-dealer [ Security-based swap dealer [J Major security-based swap participant
3 Check here if respondent Is also an OTC derivatives dealer :

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)

2323 S Foothill Drive, Ste 100

{No. and Street)
Salt Lake City uT 84109
(City) (State) {Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

Stuart B Enterline  (801)486-9000 senteriine@lefavi.com

(Name) {Area Code — Telephone Number) {Emait Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained In this filing*

Haynie & Company
(Name ~ if individual, state fast, first, and middle name)
1785 W 2300 S Salt Lake City UT 84119
(Address) (City) {State) {Zip Code)
(Date of Registration with PCAOB)(if applicable) {PCAOB Registration Number, if applicable)

FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17

CFR 240.173-5(e){1){ii}), if applicable.
Persons who are to respond to the collection of information contained In this form are not required to respond unless the form

displays a currently valid OMB control number.
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OATH OR AFFIRMATION

I, Stusrt B. Enterline , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Bruce A. Lefavi Securities, Inc. , as of
12/31 ,2021_, istrue and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer.

Notary Public. tate of ttah :

(+] a .

§) My Commission Expires on: Signature: W
November 4, 2023

7

Comm. Number: 709108 Title: é E O

R

Notary\P blic

This filing** contains (check all applicable boxes):

(a) Statement of financial condition.

{b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Reguiation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

{g) Notes to consolidated financial statements.

{h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(i) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

() Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

{n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.183-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

{p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

{v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.183-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable.

(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

{2) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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Haynie & 1785 West 2320 South

Com pany Salt Lake City, UT 84119
. 801-972-4800

1B 801-972-8941

Certified Public Accountants @ www.HaynieCPAs.com
& Management Consultants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders
of Bruce A. LeFavi Securities, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Bruce A. LeFavi Securities, Inc. as of
December 31, 2021, the related statements of income (loss), changes in stockholder’s equity, and cash flows for
the year then ended, and the related notes (collectively referred to as the “financial statements”). In our opinion, the
financial statements present fairly, in all material respects, the financial position of Bruce A. LeFavi Securities, Inc.
as of December 31, 2021 and the results of its operations and its cash flows for the year then ended in conformity
with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Bruce A. LeFavi Securities, Inc.’s management. Our
responsibility is to express an opinion on Bruce A. LeFavi Securities, Inc.’s financial statements based on our audit.
We are a public accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to Bruce A. LeFavi Securities, Inc. in accordance with
the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor’s Report on Supplemental Information

The supplementary information contained in Schedule 1, Schedule 2, and Schedule 3 has been subjected to audit
procedures performed in conjunction with the audit of Bruce A. LeFavi Securities, Inc.'s financial statements. The
supplemental information is the responsibility of Bruce A. LeFavi Securities, Inc.'s management. Our audit
procedures included determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is presented in
conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplementary information included in Schedule 1,
Schedule 2 and Schedule 3 is fairly stated, in all material respects, in relation to the financial statements as a whole.

Haynie & Company

Salt Lake City, Utah
March 29, 2022

We have served as Bruce A. LeFavi Securities, Inc.'s auditor since 2019.

g PrimeGIobaI N —

An Assaciation of a;mgma":t‘; RSBA

Independent Accounting Firms




BRUCE A. LEFAVI SECURITIES, INC.
STATEMENT OF FINANCIAL CONDITION
December 31, 2021

2021
ASSETS
Cash $ 244,325
Commissions receivable 1,357
Prepaid expenses 19,864
Deposits with clearing organizations 15,047
Total assets $ 280,593
LIABILITIES AND STOCKHOLDER'S EQUITY
Liabilities:
Accounts payable and accrued liabilities $ 1,821
Related party payable 8,752
Total liabilities 10,573
Stockholder's equity:
Common stock, $1 par value; 50,000 shares
authorized, 5,000 shares issued and outstanding 5,000
Additional paid-in capital 2,016,208
Accumulated deficit (1,751,188)
Total stockholder's equity 270,020
Total liabilities and stockholder's equity $ 280,593

The accompanying notes are an integral part of these financial statements.
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BRUCE A. LEFAVI SECURITIES, INC.

STATEMENT OF INCOME (LOSS)
Year Ended December 31, 2021

2021
Revenue:
Annuities trailing commissions $ 86,563
Annuity purchase commissions 2,138
INTL FC Stone commissions 353
Mutual fund 12b-1 fees 6,913
Mutual fund commissions 172
Other income 1,006
Total revenue 97,145
Expenses:
Employee compensation and benefits 59,241
General and administrative expenses 49,432
Regulatory and clearing fees 66,950
Occupancy 2,789
Total expenses 178,412
Net loss $ (81,268)

The accompanying notes are an integral part of these financial statements.
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BRUCE A. LEFAVI SECURITIES, INC.

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY
Year Ended December 31, 2021

Additional Total

Common Stock Paid-in Accumulated Stockholder's
Shares Amount Capital Deficit Equity
Balance at December 31, 2020 5,000 § 5,000 $ 2,016,208 $ (1,669,920) $ 351,288
Contributions - - - - .
Net loss - - - (81,268) (81,268)
Balance at December 31, 2021 5,000 $ 5,000 $ 2,016,208 $ (1,751,188) $ 270,020

The accompanying notes are an integral part of these financial statements.
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BRUCE A. LEFAVI SECURITIES, INC.
STATEMENT OF CASH FLOWS
Years Ended December 31, 2021

Cash flows from operating activities:
Net loss

Adjustments to reconcile net loss to net

cash used in operating activities:

Decrease (increase) in:
Commissions receivable
Prepaid expenses

Increase (decrease) in:
Accounts payable, accrued liabilities, and

related party payable

Net cash used in operating activities

Cash flows from investing activities:

Cash flows from financing activities:

Net decrease in cash
Cash, beginning of year

Cash, end of year

$

$

2021

(81,268)

(1,357)
1,442

1,746

(79,437)

(79,437)

325,464

246,027

The accompanying notes are an integral part of these financial statements
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BRUCE A. LEFAVI SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2021

Note 1 — Organization and Summary of Significant Accounting Policies
Organization

Bruce A. Lefavi Securities, Inc. (the “Company”) is a securities broker-dealer located in Salt
Lake City and is registered with the Securities and Exchange Commission (“SEC”) and is a
member of the Financial Industry Regulatory Authority (“FINRA”). Customers are located in
states in which the Company is registered. Commission revenue is derived principally from
trading in securities, mutual fund retailing, selling annuities and limited partnerships, etc.
Securities transactions for customers are cleared through another broker-dealer on a fully
disclosed basis. Mutual fund, annuity and limited partnership transactions are cleared through
various investment companies.

Concentrations of Credit Risk

The Company’s cash balances maintained with banks are insured by the Federal Deposit
Insurance Corporation up to $250,000. The Company’s account balances maintained with
brokerage firms are insured up to $500,000 by the Securities Investor Protection Corporation
with a limit of $100,000 for cash. The Company has not experienced any credit losses in such
accounts and believes it is not exposed to any significant credit risk on cash and cash
equivalents.

The Company is engaged in various trading and brokerage activities in which counterparties
primarily include broker-dealers, banks, insurance companies, and other financial institutions. In
the event counterparties do not fulfill their obligations, the Company may be exposed to risk.
The risk of default depends on the creditworthiness of the counterparty or issuer of the
instrument. It is the Company’s policy to review, as necessary, the credit standing of each

counterparty.

Other Significant Concentrations

The Company is headquartered in Salt Lake City, Utah. It has no single customer that represents
a significant portion of total revenue. Additionally, the Company maintains licensing and
registration in a majority of the states in the United States. The Company receives commissions
from various clearing brokers. Should the clearing brokers fail to perform according to the terms
of their agreement, the Company would be required to seek relief through the legal system as an
unsecured creditor.



BRUCE A. LEFAVI SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2021

Note 1 — Organization and Summary of Significant Accounting Policies (continued)

Commissions Receivable

Commissions receivable are amounts due from mutual funds and various other investment
companies and are unsecured. Commissions receivable are carried at their estimated collectible
amounts. No provision for losses on commissions receivable exists based on past experience
combined with current information from mutual funds and various other investment companies.

Revenue Recognition

The Company invests in mutual funds, annuities and limited partnerships, etc. These transactions
are accounted for as contracts with customers. The recognition of the revenue generated by these
contracts are reported using the five step method of (1) identifying the contract(s) with a
customer, (2) identifying the performance obligations in the contract, (3) determining the
contract transaction price, (4) allocating the transaction price to the performance obligations, and
(5) recognizing the revenue when the Company fulfills the performance obligation, which can
occur in stages or at a single point in time.

Revenue from alternative investments:

The contract is established when a commissionable alternative investment contract is completed
and signed by the client and approved by the principal after meeting all internal compliance and
suitability guidelines. The performance obligation is met when the funds are transferred to the
company offering the alternative investment. The transaction price is determined by the
registered representative and the issuing company and consists of an upfront commission. The
transaction price is related to the purchase of a single product therefore the revenue on the
upfront commission is recognized as an accounts receivable as soon as the approved contract is
submitted to the company offering the investment. At this point there is a signed contract that has
been submitted and the Company is reasonably certain to receive the revenue.

Revenue from annuity products:

The contract is established when a commissionable annuity contract is completed and signed by
the client and approved by the principal after meeting all internal compliance and suitability
guidelines. The performance obligation is met when the funds are transferred to the company
writing the annuity. The transaction price is determined by the registered representative and the
issuing company and is usually a combination of an upfront commission and a trailing
commission over the life of the annuity. The transaction price is related to the purchase of a
single product. If the product has a two-piece revenue stream, an upfront commission and a
trailing commission, then the revenue is recorded separately. The revenue on the upfront
commission is recognized as an accounts receivable as soon as the approved contract is
submitted to the company issuing the annuity. At this point there is a signed contract that has
been submitted and the Company is reasonably certain to receive the revenue. The revenue on
the trailing commission is recognized as it is received. The payments vary based on the

9.



BRUCE A. LEFAVI SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

December 31, 2021

Note 1 — Organization and Summary of Significant Accounting Policies (continued)

investment and the carrying firm. The payments can be distributed on a monthly, quarterly
and/or annual basis and some are even held until a certain dollar amount has been reached,
triggering the payout. These are usually minimal amounts and are based on the amount of the
annuity as of a certain date. These can vary considerably based on distributions and market
fluctuations.

Revenue from mutual fund investments:

The contract is established when a mutual fund account is set up outside of our clearing firm
INTL FC Stone. The new account form is signed by the client and approved by the principal
after meeting all internal compliance and suitability guidelines. The performance obligation is
met when the funds are transferred to the company issuing the mutual fund account. The
transaction price is a percentage of the amount invested determined by the fund company as well
as a 12B-1 fee paid as a percentage of the balance on a quarterly basis. The transaction price is
related to the purchase of a single product. However, because the product has a two-piece
revenue stream, an upfront commission and a 12B-1 fee, the revenue is recorded separately.

Revenue from customer accounts held at INTL FC Stone:

The contract is established when an account is set up with our clearing firm INTL FC Stone.

The new account form is completed by the client and approved by the principal. The
performance obligation is met when the funds are transferred to the INTL FC Stone account. The
transaction price is determined by the advisor and the clearing firm. Any commissions charged
are used to offset the clearing fee charged to buy or sell a particular investment held in the
account. The transaction price is related to the purchase of a single fund within the INTL FC
Stone account. Some of the funds have a two-piece revenue stream, an upfront commission to
cover the clearing cost and a 12B-1 fee, these two types of revenue are recorded separately in the
financial statements. The Company receives a monthly report on the revenue and fees charged
by the clearing firm INTL FC Stone. This revenue is recorded on the last day of the month based
on this report and is paid out around the 11™ of the following month.

Advertising

Advertising costs are charged to operations when the advertising first takes place.

Income Taxes

The Company, with the consent of the stockholders, has elected under Subchapter “S” of the
Internal Revenue Code to be treated substantially as a partnership instead of a corporation for

income tax purposes. As a result, the shareholders report the entire corporate taxable income on
their individual tax returns.

-10-



BRUCE A. LEFAVI SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2021

Note 1 — Organization and Summary of Significant Accounting Policies (continued)

In accordance with ASC 740, Income Taxes, management evaluates uncertain tax positions taken
by the Company. The Company considers many factors when evaluating and estimating potential
tax positions and tax benefits. Tax positions are recognized only when it is more likely than not
(likelihood of greater than 50%), based on technical merits, that the positions will be sustained
upon examination. Reserves are established if it is believed certain positions may be challenged
and potentially disallowed. If facts and circumstances change, reserves are adjusted through a
provision for income taxes. If interest expense and penalties related to unrecognized tax benefits
were to occur, they would also be recognized in the provision for income taxes.

Cash Flows
For the purposes of the statement of cash flows, the Company has defined cash equivalents as

highly liquid investments, with original maturities of three months or less that are not held for
sale in the ordinary course of business.

Use of Estimates in the Preparation of Financial Statements

The process of preparing the financial statements in conformity with generally accepted
accounting principles requires the use of estimates and assumptions regarding certain types of
assets, liabilities, revenues, and expenses. Such estimates primarily relate to unsettled
transactions and events as of the date of the financial statements. Accordingly, upon settlement,
actual results may differ from estimated amounts.

Application of Accounting Standards

In June 2016, the FASB issued ASU 2016-13, “Financial Instruments — Credit Losses (Topic

- 326),” which changes the impairment model for most financial instruments. Prior guidance
required the recognition of credit losses based on an incurred loss impairment methodology that
reflects losses once the losses are probable. The new standard requires the use of a current
expected credit loss model to immediately recognize an estimate of credit losses that are
expected to occur over the lives of the financial instrument that are in scope of this update,

~ including trade receivables. The standard does not prescribe a specific method to make an
estimate, so the application requires judgement and should consider historical information,
current information, and reasonable and supportable forecasts, and includes estimates of
prepayment. The new standard was adopted on December 31, 2020, with no material impact to
the financial statements.
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BRUCE A. LEFAVI SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2021

Note 2 — Clearing Organization Transactions

The Company’s securities transactions are cleared through a broker-dealer on a fully disclosed
basis. The Company does not handle or hold customer funds or securities. Financial statement
amounts related to these clearing arrangements are netted into a single account called Deposits
With Clearing Organizations. The Company is required by the clearing broker-dealer to maintain
a minimum deposit of $15,000 at all times and will receive monthly interest income on this
amount.

Note 3 — Related Party Transactions

The Company is obligated to reimburse Lefavi Wealth Management, Inc. for a portion of the
monthly leasing expense for its operating space and office equipment. These leases are between
Lefavi Wealth Management, Inc. and other entities owned by a stockholder. During the years
ended December 31, 2021, the Company paid occupancy and equipment expense to this related
party of $2,789.

The Company has an expense sharing agreement with Lefavi Wealth Management, Inc., a
company with common ownership. The two companies occupy the same office space and share
employees and other operating costs. Under the terms of the agreement, Lefavi Wealth
Management, Inc. is reimbursed by Bruce A. Lefavi Securities, Inc. each month for its share of
expenses. During the year ended December 31, 2021, $47,399 in expenses were reimbursed '
based on a proportional usage allocation. As of December 31, 2021, the balance of the
reimbursement was a related party payable of $8,751 due to Lefavi Wealth Management Inc.
from the Company.

Note 4 — Supplemental Cash Flow Information

During the years ended December 31, 2021 and 2020, the Company paid no interest.

Note 5 — Commitments and Contingencies

The Company has no knowledge of any violations or any suspected violations of any laws or
regulations that would result in a future commitment or create a basis for accruing or disclosing a
loss contingency in the financial statements under GAAP during the year ended December 31,
2021.
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BRUCE A. LEFAVI SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2021

Note 6 — Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15¢3-1), which requires the maintenance of minimum net capital, and also requires
that the ratio of aggregate indebtedness to net capital shall not exceed 15 to 1. On December 31,
2021, the Company had net capital of $250,156, which was $245,156 in excess of its required net
capital of $5,000. The Company’s net capital ratio was 0.04 to 1.

Note 7 — Liquidity

During the year ended December 31, 2021, the Company received no additional contributions to
meet its liquidity and operating needs. The Company expects that contributions will be required
to meet operating needs and management believes the owner has sufficient resources to make
those contributions.

Note 8 — Subsequent Events

The Company evaluated its December 31, 2021 financial statements for subsequent events
through the date the financial statements were issued. The Company is not aware of any
subsequent events which would require recognition or disclosure in the financial statements.
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Schedule 1
BRUCE A. LEFAVI SECURITIES, INC.
COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION
December 31, 2021

Net Capital:
Total ownership equity $ 270,020
Ownership equity not allowable for net capital -
Total ownership equity qualified for net capital 270,020
Additions for allowable subordinated liabilities and other credits -
Total capital and allowable subordinated liabilities 270,020
Deductions for non-allowable assets (19,864)
Net capital before haircuts on securities positions 250,156
Haircuts on securities -
Net capital $ 250,156

Aggregate indebtedness:
Total liabilities from Statement of Financial Condition $ 10,573

Computation of basic net capital requirement:

Minimum net capital required $ 5,000
Excess net capital $ 245,156

Excess net capital at 1000% (net capital - 10% of aggregate indebtedness)  § 249,098

Ratio of aggregate indebtedness to net capital 0.04t0 1

Reconciliation with Company's computation (included in Part IIA of Form
X-17A-5 as of December 31, 2021) (as amended on January 24, 2022):

Net capital, as reported in Company's Part IIA (unaudited) FOCUS report  $ 249,247

Reconciling items 909
Net capital per above $ 250,156
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Schedule 2

BRUCE A. LEFAVI SECURITIES, INC.
COMPUTATION FOR DETERMINATION OF RESERVE
REQUIREMENTS UNDER RULE 15¢3-3 OF THE

SECURITIES AND EXCHANGE COMMISSION
December 31, 2021

Per paragraph K(2)(ii), the Company is exempt from the provisions of Rule 15c3-3 of the
Securities and Exchange Commission as an introducing broker or dealer, who clears all
transactions with and for customers on a fully disclosed basis with a clearing broker or dealer,
and who promptly transmits all customer funds and securities to the clearing broker or dealer
which carries all of the accounts of such customers and maintains and preserves such books and
records pertaining thereto. Therefore, the Company makes no computation for determination of
reserve requirements pursuant to the rule.



Schedule 3

BRUCE A. LEFAVI SECURITIES, INC.

INFORMATION RELATING TO POSSESSION OR
C RE! S UNDER RULE 15¢3-3

OF THE SEC S EX E CO SSION
December 31, 2021

Per paragraph K(2)(ii), the Company is exempt from the provisions of Rule 15¢3-3 of the
Securities and Exchange Commission as a broker or dealer which carries no customer accounts
and does not otherwise hold funds or securities of customers and retains no possession or control
of such. The Company therefore has no information to report relating to the possession or
control requirements pursuant to the rule.
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BRUCE A. LEFAVI SECURITIES, INC.

Exemption Report

Bruce A Lefavi Securities, Inc. (the Company) is exempt from 17 C.F.R.
§240.15¢3-3 per provisions (2)(ii) of 17 C.F.R. §240.15¢3-3(k). The Company, as
an introducing broker or dealer, clears all transactions with and for customerson a
fully disclosed basis with a clearing broker or dealer, and promptly transmits all
customer funds and securities to the clearing broker or dealer, which carries all
of the accounts of such customers and maintains and preserves such books and
records pertaining thereto. The Company met the identified exemption provision
in 17 C.F.R. §240.15¢3-3(k) throughout the year ended December 31, 2021
without exception.

St

Stuart Enterline

Chief Executive Officer

Bruce A Lefavi Securities, Inc.
March 12, 2022

P (801) 486-9000 F (801)486-9058
2323 Foothill Drive | Suite 100 | Salt Lake City, Utah 84109
www.lefavi.com




‘ Haynie & 1785 West 2320 South
Com pany Salt Lake City, UT 84119
' . 801-972-4800
1B 801-972-8941
Cortied Pulc Accountants @ wwwHaynieCPAS.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders
of Bruce A. LeFavi Securities, Inc.

We have reviewed management's statements, inciuded in the accompanying 2021 Exemption Report, in which (1)
Bruce A. Lefavi Securities, Inc. identified the following provisions of 17 C.F.R. §15¢3-3(k) under which Bruce A.
Lefavi Securities, Inc. claimed an exemption from 17 C.F.R. §240.15¢3-3: (k)(2)(ii) (exemption provisions) and (2)
Bruce A. Lefavi Securities, Inc. stated that Bruce A. Lefavi Securities, Inc. met the identified exemption provisions
throughout the most recent fiscal year without exception. Bruce A. Lefavi Securities, Inc.’'s management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about Bruce
A. Lefavi Securities, Inc.’s compliance with the exemption provisions. A review is substantially less in scope than
an examination, the objective of which is the expression of an opinion on management's statements. Accordingly,
we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

Haynie & Company

Salt Lake City, Utah
March 29, 2022
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