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A. REGISTRANT IDENTIFICATION

NAME OF FIRM: _Nationwide Planning Associates, Inc.

TYPE OF REGISTRANT (check all applicable boxes):

M Broker-dealer [ Security-based swap dealer O Major security-based swap partitipant
O Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)

115 West Century Road, Suite 360

(No. and Street)

Paramus NJ 07652
(City) (State) {Zip Cpde)

- PERSON TO CONTACT WITH REGARD TO THIS FILING

Michael Karalewich (201) 476-0029 mkaralewich@nationwideplanning.com
{Name) (Area Code — Telephone Number) {Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

Rubio CPA, PC

{Name —if individual, state last, first, and middie name)
2727 Paces Ferry Rd SE, STE 2-1680  Atlanta Georgia 30339
{Address) (City) (State) (Zip Code}
05/05/2009 3514
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Persons who are to respond to the collection of information contained in this form are not required to respond unless the form

displays a currently valid OMB control number.

M




OATH OR AFFIRMATION

I, Michael Karalewich , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Nationwide Planning Associates, Inc. , as of
December 31 , 2021 , is true and correct. | further swear (or affirm) that neither|the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any aq
as that of a customer.

Dotk paEO

Signature: ”\//

count classified solely

Publi o g, AFERDITA ISUFI
VN ol : N Wity o NOT.-\RYPUBLIC-NEWJERSEYE
X / Expires July 07, 202
This filing** contains (check icable boxes): p Comm Expires July 07,2024

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.
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(a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.
(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a sta
of comprehensive income (as defined in § 210.1-02 of Regulation $-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.
(f) Statement of changes in liabilities subordinated to claims of creditors.

{g) Notes to consolidated financial statements.

~

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

tement © .

(i) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15¢3-3.
(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or

Exhibit A to 17 CFR 240.18a-4, as applicable.

(1) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

(m} Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.
(n) Information relating to possession or control requirements for security-based swap customers under
240.15c¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net cap
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve re
17 CFR 240.15¢3-3 or 17 CFR 240.182-4, as applicable, if material differences exist, or a statement that na
differences exist.

{p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.
(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{u) Independent public accountant’s report based on an examination of the financial report or financial st
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.
{v) Independent public accountant’s report based on an examination of certain statements in the complia
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.
{w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240
CFR 240.18a-7, as applicabile.
{x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or
as applicable.
(v) Report describing any material inadequacies found to exist or found to have existed since the date of t
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).
(z) Other:

17 CFR

tal or tangible net
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material

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as ppplicable.

(t) Independent public accountant’s report based on an examination of the statement of financial conditign.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING K

To the Stockholders of
Nationwide Planning Associates, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Nationwide Planning Associat
“Company™) as of December 31, 2021, the related statements of operations, changes in stockholder’s ¢
liabilities subordinated to the claims of general creditors, and cash flows for the year then ended and th
(collectively referred to as.the “financial statements™). In our opinion, the financial statements present
respects, the financial position of the Company as of December 31, 2021, and the results of its operatio
for the year then ended in conformity with accounting principles general ly accepted in the United State

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is t
on the Company’s financial statements based on our audit. We are a public accounting firm registered |
Company Accounting Oversight Board (United States) (“PCAOB”) and are required to be independent
Company in accordance with the U.S. federal securities laws and the applicable rules and regulations o
Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that y
the audit to obtain reasonable assurance about whether the financial statements are free of material mis
due to error or fraud. The Company is not required to have, nor were we engaged to perform, an audit
control over financial reporting. As part of our audit we are required to obtain an understanding of inte

financial reporting but not for the purpose of expressing an opinion on the effectiveness of the Compan
over financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement to the financial s
due to error or fraud, and performing procedures that respond to those risks. Such procedures included

basis, evidence regarding the amounts and disclosures in the financial statements. Our audit also includ
accounting principles used and significant estimates made by management, as well as evaluating the ov

the financial statements. We believe that our audit provides a reasonable basis for our opinion,

Supplemental Information

The information contained in Schedules I, IT and III has been subjected to audit procedures performed i
the audit of the Company’s financial statements. The supplemental information is the responsibility of
management. Our audit procedures included determining whether the information in Schedules I, 11 an
the financial statements or the underlying accounting and other records, as applicable, and performing
completeness and accuracy of the information presented in the accompanying schedules. In forming o
accompanying schedules, we evaluated whether the supplemental information, including its form and ¢
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in conformity with 17 C.F.R. §240.17a-5. In our opinion, the aforementioned supplemental information is fairly stated, in
.all material respects, in relation to the financial statements as a whole.

We have served as the Company’s auditor since 2006.

March 29, 2022
Atlanta, Georgia

Rubs CPR, PC

Rubio CPA, PC




Nationwide Planning Associates, Inc.
Financial Statements
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December 31, 2021




Nationwide Planning Associates, Inc.
Statement of Financial Condition

December 31, 2021
Assets

Cash S 217,233
Deposits with clearing broker 100,000
Due from clearing broker 2,047,683
Accounts receivable 583,647
Prepaid Expenses 77,598
Property and equipment, net of
accumulated depreciation of $ (1,314,581) 225,054
Right of use asset 1,098,286
Deposits 76,799

Total Assets S 4,426,300

Liabilities and Stockholders' Equity

Liabilities

Accounts payable and accrued expenses S 121,462
Commissions payable 754,006
Subordinate Loan 250,000
Lease Liability 1,279,860
Income taxes payable 64,911
Accrued compensation 61,843

Total Liabilities S 2,532,082

Stockholders' Equity S 1,894,218

Total Liabilities and Stockholders' Equity S 4,426,300

————

The accompanying notes are an integral part of these financial statements.




Nationwide Planning Associates, Inc.
Statement of Operations
For the Year Ended December 31, 2021

REVENUES
Commissions 14,900,794
Mutual Fund Fees 3,227,473
Private Placements 3,551,614
Interest Income 44,212
Fees from Registered Representatives 1,116,296
Forgiveness of PPP Loan 316,587
Other Income 308,712
Total Revenues 23,465,688
Expenses
Commissions, compensation and benefits 19,001,780
Clearing services 915,348
Technology and communications 192,793
Occupancy & Equipment 658,300
Interest 37,500
Other expenses 1)163,541
Total Expenses 21,969,262
Income before income taxes 1,496,426
Provision for Puerto Rico income taxes 102,899
Net Income 1,393,527

The accompanying notes are an integral part of these financial statements.




Nationwide Planning Associates, Inc.
Statement of Cash Flows
For the Year Ended December 31, 2021

Cash flows from Operating Activities:

Net Income
items which do not impact cash:
Depreciation
Foregiveness of PPP loan
Adjustment to record Puerto Rico income taxes in prior years

Adjustments to reconcile net income to net cash
Provided by operations:
Increase in accounts receivable
Increase in due from clearing broker
Increase in prepaid expenses
Decrease in due from related party
Decrease in advances to brokers and employees
Decrease in right of use asset
Increase in accounts payable and accrued expenses
Increase in commissions payable
Decrease in lease liability
Increase in income taxes payable
Increase in accrued compensation

Net Cash Provided By Operating Activities

Cash Flows from Financing Activities
Distributions

Net Cash Used by Financing Activities
Net Decrease in Cash

Cash
Beginning of Year

End of Year

Supplemental Cash Flow Disclosures

Cash paid during the year for interest
Puerto Rico income tax payments

The accompanying notes are an integral part of these financial statements.
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Nationwide Planning Associates, Inc.
Statement of Changes in Liabilities Subordinated to Claims of General Cred
For the Year Ended December 31, 2021

tors

Balance at December 31, 2020 S 250,000

Balance at December 31, 2021 S 250,000

The accompanying notes are an integral part of these financial statements.




Nationwide Planning Associates, Inc.
Statement of Changes in Stockholders' Equity
For the Year Ended December 31, 2021

Balance, December 31, 2020

Adjustment to record Puerto Rico income taxes in prior years
Balance, December 31, 2020, as adjusted

Distributions

Net Income

Balance, December 31, 2021

The accompanying notes are an integral part of these financial statements.
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Nationwide Planning Associates, Inc.
Notes to Financial Statement
December 31, 2021

NOTE A - Organization and Summary of Significant Accounting Policies

Organization and Description of Business: Nationwide Planning Associates, Inc. (the "Company"), is a

New Jersey Corporation formed in October 1992. Its principal business activity is selling mgtual funds,
variable annuities, individual equity and fixed income securities, and insurance products.

The Company is a securities broker-dealer registered with the Securities and Exchange Commission
("SEC") and the Financial Industry Regulatory Authority ("FINRA").

The Company does not carry customer accounts or perform custodial functions related to dustomer
securities. Customers of the Company are introduced to a carrying broker-dealer (clearing proker) on a
fully disclosed basis.

Cash: The Company maintains its cash accounts in a high credit quality financial institution. | Balances at
times may exceed federally insured limits.

Property and Equipment: Property and equipment is recorded at cost. Depreciation is provided by use
of straight-line methods over the estimated useful lives of the respective assets.

Income Taxes: The Company is taxed as an S-corporation. Therefore, the income or losses of the
Company flow through to its stockholders and no federal income taxes are recorded in the accompanying
financial statements. Although the Company as an S-corporation generally is not subject to jncome tax at
the Company level, the Company is subject to the dispositions of the Internal Revenue Codé of Puerto
Rico for its Puerto Rican sourced income.

The Company has adopted the provisions of FASB Accounting Standards Codification "ASC 740-10",
Accounting for Uncertainty in Income Taxes. Under ASC 740-10, the Company is required tg evaluate
each of its tax positions to determine if they are more likely than not to be sustained if the taxing
authority examines the respective position. A tax position includes an entity's status, including its status
as a pass-through entity, and the decision not to file a return. The Company has evaluated gach of its tax
positions and has determined that no provision or liability for uncertain tax positions is necdssary.




Nationwide Planning Associates, Inc.
Notes to Financial Statement
December 31, 2021

NOTE A - Organization and Summary of Significant Accounting Policies (Continued)

Estimates: Management uses estimates and assumptions in preparing financial statementd in accordance
with generally accepted accounting principles. Those estimates and assumptions affect the reported
amounts of assets, liabilities, revenues and éxpenses. Actual results could vary from the estimates that
were assumed in preparing the financial statements.

Revenue from Contracts with Customers: Revenue from contracts with customers includes commission
and concession income and private placement services. The recognition and measurement |of revenue is
based on the assessment of individual contract terms. Significant judgement is required to determine
whether performance obligations are satisfied at a point in time or over time; how to allocate transaction
prices where multiple performance obligations are identified; when to recognize revenue based on the
appropriate measure of the Company's progress under the contract; whether revenue shodld be
presented gross or net of certain costs; and whether contraints on variable consideration should be
applied due to uncertain furture events.

The Company buys and sells securities on behalf of its customers. Each time a customer enters into a buy
or sell transaction, the Company charges a commission. Commissions and related clearing expenses are
recorded on the trade date (the date that the Company fills the trade order by finding and contracting
with a counterparty and confirms the trade with the customer). The Company believes thatithe
performance obligation is satisfied on the trade date because that is when the underlying financial
instrument or purchaser is identified, the pricing is agreed upon and the risks and rewards of ownership
of the securities have been transferred to/from the customer.

Private placement revenue primarily consists of selling commissions and marketing allowance fees for
the sale of interests in an offering. The Company recognizes private placement revenue upon the sale of
each interest as this satisfies the only performance obligation identified by the Company.

Mutual funds or pooled investment vehicles (collectively, "funds") have entered into agreements with
the Company to distribute/sell its shares to investors. The Company may receive distribution fees paid by
the funds upfront, over time, upon the investor's exit from the fund (that is, a contingent deferred sales
charge), or as a combination thereof. The Company believes its performance obligation is the sale of
securities to investors and as such this is fulfilled on the trade date. Any fixed amounts are re ognized on
the trade date and variable amounts are recognized to the extent it is probable that a signficant revenue
reversal will not occur once the uncertainty is resolved. For variable amounts, as the uncertainty is
dependent on the value of the shares at future points in time as well as the length of time the investor
remains in the fund, both of which are highly susceptible to factors outside the Company's intluence, the
Company does not believe that it can overcome this constraint until the market value of the fund and the
investor activities are known, which are usually quarterly or monthly,




Nationwide Planning Associates, Inc.
Notes to Financial Statement
December 31, 2021

NOTE A - Organization and Summary of Significant Accounting Policies (Continued)

Date of Management's Review: Subsequent events were evaluated through the date the
financial statements were issued.

Accounts Receivable; Accounts receivable are non-interesting-bearing uncollateralized obligations
receivable in accordance with the terms agreed upon with each customer. The Company regularly

reviews its accounts receivable for any uncollectible amounts. The review for uncollectible &
is based on an analysis of the Company's collection experience, customer credit worthiness

mounts
and

current economic trends. Based on managements's review of accounts receivable, no allowance for

credit losses is considered necessary.

NOTE B - Net Capital

The Company, as a registered broker dealer, is subject to the Securities and Exchange Commission
Uniform Net Capital rule (Rule 15¢3-1), which requires the maintenance of minimum net ca pital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15
to 1. At December 31, 2021, the Company had net capital of $1,666,368 which was $1,587,448 in
excess of its required net capital of $78,920 and its ratio of aggregate indebtedness to net capital

was 0.71 to 1.0.

NOTE C - Off Balance Sheet Risk

In the normal course of business, the Company's customers execute securities transactions t

hrough

the Company. These activities may expose the Company to off balance sheet risk in the event the
customer or the other broker is unable to fulfill its contracted obligations and the Company has to

purchase or sell the financial instrument underlying the contract at a loss.

NOTE D - Clearing Agreement

The Company has an agreement with a clearing broker to execute and clear, on a fully disclo

basis, customer accounts of the Company. In accordance with this agreement, the Companyli

required to maintain a deposit in cash or securities. The deposit is refundable if, and when, t
Company ceases doing business with the clearing broker.

The receivable from the clearing broker consists of commissions receivable as well as funds held in

various accounts.




Nationwide Planning Associates, Inc.
Notes to Financial Statement
December 31, 2021

NOTEE - Leases

The Company has obligations for office space with initial noncanceable terms in excess of ohe year. The
Company recognizes and measures its leases in accordance with FASB ASC 842, Leases. The Company
recognizes a lease liability and a right of use (ROU) asset on its balance sheet by recognizing the lease
liability of all such leases based on the present value of future lease payments. The Company uses an
incremental borrowing rate based on what it would approximately have to pay on a collateralized basis
to borrow an amount equal to the lease payments under similar terms and in a similar economic
environment. The ROU asset is subsequently measured throughout the lease term at the amount of the
remeasured lease liability (present value of the remaining lease payments). Lease costs for lease
payments are recognized on a straight-line basis over the lease term:s.

The Company has elected, for all underlying classes of assets, to not recognize ROU assets and lease
liabilities for short-term leases that have a lease term of 12 months or less at lease commericement, and
do not include an option to purchase the underlying asset the Company is reasonably certain to
excercise. The Company recognizes lease costs associated with short-term leases on a straight-line basis
over the lease terms.

Maturity of the lease liability under the noncancelable operating leases with intial nonconceable terms in
excess of one year are as follows:

2022 $553,591

2023 324,324

2024 89,337

2025 91,950

2026 94,641

Thereafter 274,523

Total $1,428,366
Total undiscounted lease payments $1,428,366
Less imputed interest (148,506)
Total lease liability $1,279,860

Weighted average remaining lease term:
Operating leases 4.05 years

Weighted average discount rate:
Operating Leases 6%




Nationwide Planning Associates, Inc.
Notes to Financial Statement
December 31, 2021

NOTE E - Leases (Continued)

The Company's office space leases require it to make variable payments for the Company'siproportionate
share of operating expenses (i.e., building property taxes, insurance, and common area maintenance).
These variable lease payments are not included in lease payments used to determine the lease liability
and are thus recognized as variable costs when incurred.

The total lease cost including variable costs associated with all leases for the year ended December 31,
2021 was $566,598.

The operating lease liability exceeds the operating lease ROU asset due to an unamortized lease
incentive.

NOTE F - Income Taxes

The Company records deferred tax assets and liabilities based on differences between the financial

reporting and tax bases of assets and liabilities for its Puerto Rican operations, which are méasured using
the enacted tax rates and laws in effect when the differences are expected to be reversed.
The provision for Puerto Rico income taxes is recorded as the current tax payable or refundable for the
period plus or minus the change during the period in deferred tax assets and liabilities.

The provision for Puerto Rico income taxes is summarized as follows:

Current income tax expense $102,899
Deferred income tax benefits -
Total provision for Puerto Rico income taxes $102,899

Income tax exense differs from the amount determined by applying the statutory tax rate td pretax
income primarily due to non-taxable income arising from forgiveness of the Company's Paydhek
Protection Program loan and non-Puerto Rican sourced income.

NOTE G - Retirement Plan

The Company has an employer sponsored 401(k) plan which is offered to all eligible employees. There
were no employer contributions expensed by the Company for the year ended December 31, 2021.

NOTE H - Contingencies
The Company is subject to arbitrations and litigation in the normal course of business. The Company has
one litigation matter in progress at December 31, 2021, as defendant.




Nationwide Planning Associates, Inc.
Notes to Financial Statement
December 31, 2021

NOTE H - Contingencies (Continued)

The Company establishes accruals for legal actions when potential losses associated with th

become probable and the costs can be reasonably estimated. For such accruals, the Compg
amount considered to be the best estimate within a range of potential losses that are both
estimable; however, if the Company cannot determine a best estimate, then the low end o
those potential losses is recorded. The actual costs of resolving legal actions may be substa
than the amounts accrued for those actions. Based on information currently available, the ¢
accrued $100,000 for the low-end range of the expected cost to settle the matter that has
in accounts payable and accrued expenses within the accompanying statement of financial

NOTE I - Liabilities Subordinated to the Claims of General Creditors

The $250,000 subordinate loan represents a loan subordinated to the claims of general cred
December 31, 2021. The subordinate loan is covered by an agreement approved by FINRA a
available in computing net capital under the Securities and Exchange Commissions's uniforn

rule. To the extent that such borrowing is required for the Company's continued complianc

minimum net captial, it may not be repaid. The subordinated borrowin

g is with a related pa
interest at 15%.

The subordinated loan will mature when the lender provides notice to the Company of its d
terminate the loan agreement.

NOTE J - Related Party Transactions

The Company has a shared services agreement with a related company owned by the Comp
stockholders. The Company provides the related company with administrative staff, office s
other operating support services in exchange for fees. Fees are payable monthly in amounts

cover costs incurred on behalf of the related party. Fees recognized by the Company under

agreement for 2021 were approximately $308,712 and have been included in other income
accompanying statement of operations.

Financial position and results of operations could differ from the amounts in the accompanyi

statements if this agreement did not exist.

NOTE K - Economic Risks
In March 2020, the World Health Organization (WHO) declared COVID-

term effects of these worldwide events, the direct and long
statements is undetermined at this time.
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Nationwide Planning Associates, Inc.
Notes to Financial Statement
December 31, 2021

NOTE L - Paycheck Protection Program Loan
In May 2020, the Company borrowed $316,587 under the Paycheck Protection Program established by
the Coronavirus Aid, Relief, and Economic Security Act sponsored by the United States and administered

by the Small Business Administration.

The loan was forgiven in whole on May 26, 2021, and recognized by the Company as revenue.




Nationwide Planning Associates, Inc.

Supplemental Information




Schedule |
Nationwide Planning Associates, Inc.

Computation of Net Capital Under Rule 15¢3-1
Of the Securities and Exchange Commission Act of 1934

As of December 31, 2021
NET CAPITAL:
Total stockholders' equity S 1,894,218
Plus subordinate loan S 250,000

Less non-allowable assets:

Property and equipment, net 225,054
Deposits 76,799
Prepaid Expenses 77,598
Accounts receivable, net of related commission payable 97,744
Total Deductions (477,195)
Net capital before haircuts S 1,667,023
Less haircuts S (655)
Net Capital S 1,666,368
Minimum net capital required S 50,000
Minimum net capital based on aggregate indebtedness S 78,920
Excess net capital S 1/587,448
Aggregrate indebtedness $  1/183,796
Ratio of aggregate indebtedness to net capital 71t01.0

There is no significant difference between the Company's computation of net capital
Under Rule 15¢3-1 and its amended Part IIA of Form X-17A-5 as of December 31, 2021.




Schedule Il
Computation for Determination of Reserve Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission
As of December 31, 2021

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities Exchar
of 1934, pursuant to paragraph (k)(2)(ii) of the rule.

Schedule I
Information Relating to the Possession or Control
Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission
As of December 31, 2021

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities Exchan
of 1934, pursuant to paragraph (k)(2)(ii) of the rule.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING

To the Stockholders of
Nationwide Planning Associates, Inc.

We have reviewed management’s statements included in the accompanying Broker Dealers Annual B
which (1) Nationwide Planning Associates, Inc. identified the following provisions of 17 C.F.R.
Nationwide Planning Associates, Inc. claimed an exemption from 17 C.F.R. § 240.15¢3-3: (k)(2)(i) (
provisions™); and, (2) Nationwide Planning Associates, Inc. stated that Nationwide Planning Associat
identified exemption provisions throughout the most recent fiscal year with exceptions as noted in the

Nationwide Planning Associates, Inc.’s management is responsible for compliance with the exemptio
statements.

Our review was conducted in accordance with the st
States) and, accordingly,
Associates, Inc.’s compli
the objective of which is
opinion.

andards of the Public Company Accounting Over
included inquiries and other required procedures to obtain evidence about N¢
ance with the exemption provisions. A review is substantially less in scope

the expression of an opinion on management’s statements. Accordingly, we

Based on our review, we are not aware of any

referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
of Rule 15¢3-3 under the Securities Exchange Act of 1934.

March 29, 2022
Atlanta, GA

Ll L, 0C

Rubio CPA, PC
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" NATIONWIDE

PLANNING ASSOCIATES, INC,

Member FINRA « SIPC

Nationwide Planning Associates, Inc claims an exemption from the provisions of Rule 15¢3-3
Securities and Exchange Act of 1934, pursuant to paragraph (k)(2)(ii) of the Rule.
Nationwide Planning Associates, Inc. met the aforementioned exemption provisions throughout the most recent
year ended December 31, 2021 with the following exceptions:

BROKER DEALERS ANNUAL EXEMPTION REPORT

Exception

115 West Century Road, Suite 360

Paramus, NJ 07652

Phone (201) 476-0029 Rax (201) 476-0132

Description

under the

Cust check forwarded 12 bust days after 1/6/2021
;;I::g;;ecel;;ttfror: lthe :}rm s main office (CRO# Check was placed in safe pending confirmation of account # where check shoyld be deposited. It was human
registered location. oversight and check were forgotten in the safe until it was di ed on 1/25/21
2 Cust: check for ded 12 busi days after 1/6/2021
. f
;aslggg 3recel;l)t fror;s Ithe ::rm 's main office (CRD# Check was placed in safe pending confirmation of account # where check should be deposited. It was human
) registered location. oversight and check were forgotten in the safe until it was discovered on 1/25/21

3 Customer check forwarded 2 business days after 3/16/2021 Check was placed in safe pending confirmation of account # where check shou)d be deposited.
taking recelipt from the firm's main office (CRD#
258203) registered location,

4 Customer check forwarded 2 business days after 6/28/2021 The rep sub d 3 Jack Roth IRA application for a client which Included a $10,000 check. Since the $10,000 is
taking receipt from the firm's main office {CRD# over the annual Roth IRA contribution limit, the client signed another Non Qualified Jackson application and check
258203) registered location. was meant to be split. Waiting for the new paperwork created additional delay,

5 C check for led 2 busi days after 7/13/2021 Check was accompanied with new Franklin Templeton paperwork for a client. There was some information missing
taking receipt from the firm's main office (CRD# and compliance department and the rep went back and forth on several issues/with the paperwork before it was
258203) registered location. approved.

6 Customer stock certificate forwarded 7 business days | 3/15/2021 Stock certificate was placed in safe, pending receipt of Stock Power Form which needs to accompany the stock
after taking receipt from the firm's main office {CRD# certificate.
258203) registered location.

7 Customer stock certificate forwarded 4 business days | 6/18/2021 Stock certificate was placed in safe, pending receipt of Stock Power Form which needs to accompany the stock
after taking receipt from the firm's main office {CRD# certificate.
258203) reglstered location.

8 Customer stock certificate forwarded 18 business 10/14/2021 | Stock certificate was placed in safe, pending recelpt of Stack Power Form which needs to accompany the stock
days after taking recelpt from the firm's main office certificate. .
(CRD# 258203) registered location.

9 Customer stock certificate forwarded 18 business 10/14/2021 | Stock certificate was placed in safe, pending recelipt of Stock Power Form whicH needs to accompany the stack
days after taking recelpt from the firm's main office certificate.
{CRD# 258203) registered location.

10 Customer check forwarded 2 business days after 11/18/2021 | From our review it looks like the check arrived in the office late on 11/18/2021 &nd was meant to be deposited the
taking recelpt from the firm's maln office (CRD# following day, but due to human oversight it was mobile deposited on 11/22/2021.
258203) registered location.

11 Customer check forwarded 2 business days after 9/29/2021 Check was accompanied with new brokerage account paperwork. The account Was opened next day on 9/30/2021
taking recelpt from the firm's Hato Rey (CRD# and check was deposited on 10/1/2021. The mobile app check deposit feature does not recognize the account on
557061) registered location. the same day it is opened thus mobile check deposits can only be done the follgwing day.

12 Customer check forwarded 2 business days after 3/8/2021 Check was accomy d with new brokerage account paperwork. The account was opened next day on 3/9/2021
taking recelpt from the firm's Humacao (CRD# and check was deposited on 3/10/2021. The mobile app check deposit feature does not recognize the account on
723088) registered location, the same day it Is opened thus mobile check deposits can only be done the following day.

13 Cust check for fed 2 busi days after 3/8/2021 Check was acc d with new brokerage account paperwork, The account Was opened next day on 3/9/2021
taking recelpt from the firm's Humacao (CRD# and check was deposited on 3/10/2021. The mobile app check deposit feature does not recognize the account on
723088) registered location, the same day it is opened thus mobile check deposits can only be done the following day.

14 Customer check forwarded 2 business days after 11/8/2021 Check was accompanied with new brokerage account paperwork. The account was opened next day on 11/9/2021
taking receipt from the firm's Humacao (CRD# and check was deposited on 11/10/2021. The mobile app check deposit feature Hoes not recognize the account on
723088) registered location. the same day it is opened thus mobile check deposits can only be done the folloing day.

15 Customer check forwarded 2 business days after 4/20/2021 Check was accompanied with new American Funds account paperwork. The repjwas waiting on approval from the
taking receipt from the firm's Midland Park (CRD# firm. The account was approved by Compliance on 4/22/2021 and the rep forwarded check and new account
441947) registered location. paperwork to American Funds on that date.




16 Customer check forwarded 3 business days after 2/22/2021 Check was accompanied with new brokerage account paperwork. The accourit was approved and opened on
taking receipt from the firm's Mayaguez {CRD# 2/24/2021 and check was deposited on 2/25/2021. The mobite app check degosit feature does not recognize the
637887) registered location, account on the same day it is opened thus mobile check deposits can only be done the following day.

17 Customer check forwarded 2 business days after 3/30/2021 Check was accompanied with new brokerage account paperwork. The accoun't was opened next day on 3/31/2021
taking receipt from the firm's Mayaguez {CRD# and check was deposited on 4/1/2021. The mobile app check deposit feature Hoes not recognize the account on the
637887) registered location. same day it is opened thus mobile check deposits can only be done the followjng day.

18 Customer check forwarded 3 business days after 3/31/2021 The firm identified the exception and has taken corrective action.
taking receipt from the firm's Mayaguez (CRD#
637887) registered location.

19 Customer check forwarded 3 business days after 3/31/2021 The firm Identified the exception and has taken corrective action,
taking receipt from the firm's Mayaguez {CRD#
637887) registered locatfon.

20 Customer check forwarded 2 business days after 4/6/2021 Check was accompanied with new brokerage account paperwork. The account was opened next day on 4/7/2021
taking receipt from the firm's Mayaguez (CRD# and check was deposited on 4/8/2021. The mobile app check deposit fi oes not r the account on the
637887) registered location. same day it is opened thus mobile check deposits can only be done the following day.

21 Customer check forwarded 2 business days after 6/14/2021 Check was accompanied with new brokerage account paperwork. The account was opened next day on 6/15/2021
taking receipt from the firm's Mayaguez (CRO# and check was deposited on 6/16/2021. The mobile app check deposit feature|does not recognize the account on
637887) registered location. the same day it Is opened thus mobsile check deposits can only be done the following day,

22 Customer check forwarded 2 business days after 6/15/2021 Check was accompanied with new brokerage account paperwork. The was op d next day on 6/16/2021
taking receipt from the firm's Mayaguez (CRD# and check was deposited on 6/17/2021. The mobile app check deposit feature{does not recognize the account on
637887) registered location. the same day [t is opened thus mobile check deposits can only be done the follpwing day.

23 Cust check forwarded 2 busi days after 6/30/2021 Check was accompanied with new brokerage account paperwork. The account|was opened next day on 7/1/2021
taking receipt from the firm's Mayaguez {CRD# and check was deposited on 7/2/2021. The mobile app check deposit feature does not recognize the account on the
637887) registered location. same day it s opened thus moblle check deposits can only be done the following day.

24 Customer check forwarded 2 business days after 10/27/2021 | Check was accompanied with new brokerage account paperwork. The account was opened next day on 10/28/2021
taking receipt from the firm's Mayaguez (CRD# and check was deposited on 10/29/2021. The mobile app check deposit feature does not recognize the account on
637887) registered location. the same day it Is opened thus mobile check deposits can only be done the following day.

25 Customer check forwarded 2 business days after 12/6/2021 Check was accompanied with new brokerage account paperwork. The account was approved and opened on
taking receipt from the firm's Mayaguez (CRD# 12/8/2021 and check was deposited on 12/9/2021. The mobile app check deposit feature does not recognize the
637887) registered location. account on the same day it Is opened thus mobile check deposits can only be done the following day.

26 Customer check forwarded 2 business days after 12/6/2021 Check was accompanied with new brokerage account paperwork. The account as approved and opened on
taking receipt from the firm's Mayaguez (CRO# 12/8/2021 and check was deposited on 12/9/2021. The mobile app check deposit feature does not recognize the
637887) registered location. account on the same day it is opened thus mobile check deposits can only be dgne the following day.

27 [« check forwarded 7 busi days after 2/6/2021 The firm identified the exception noted during the course of its routine branch dffice inspection and has taken
taking recelpt from the firm's Merrick (CRD# 715585) corrective action.
registered location.

28 [« check for led 2b days after 5/2/2021 The firm identified the exception and has taken corrective action.
taking receipt from the firm's East Hanover (CRD#
441995 registered tocation.

29 Customer check forwarded 4 business days after 9/25/2021 The firm Identified the exception and has taken corrective action.
taking recelpt from the firm's East Hanover (CRD#
441995) registered location.

Ju e lS

Michael J. Karalewich, CFPP
Chief Executive Officer
February 28, 2022




