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A.REGISTRANT IDENTIFICATION

NAME OF FIRM: SW Financial

TYPEOFREGISTRANT(check allapplicable boxes):

G Broker-dealer O Security-based swapdealer O Major security-based swapparticipant
O Checkhere if respondentisalsoanOTCderivativesdealer

ADDRESSOF PRINCIPALPLACEOF BUSINESS:(Do not usea P.O.box no.)

1295Walt Whitman Rd
(No.and Street)

Melville NY 11747

(City) (State) (ZipCode)

PERSONTO CONTACTWITH REGARDTOTHISFILING

Thomas Diamante 6314821150 tdiamante@sw-financiaLcom

(Name) (Area Code - Telephone Number) (Email Address)

B.ACCOUNTANTIDENTIFICATION

INDEPENDENTPUBUCACCOUNTANTwhosereports are containedin this filing*

Adeptus Partners LLC
(Name-if individual,state last,first, andmiddlename)

244 West 54th ST. New YOrk NY 10019

(Address) (City) (State) (Zip Code)

01/06/2010 3686

(Dateof Registrationwith PCAOB)(if applicable) (PCAOB Registration Number,if applicable)
FOROFFICIALUSEONLY

*Claimsfor exemption from the requirementthat the annualreportsbecoveredbythe reportsof an independentpublic
accountant must be supported bya statement of facts and circumstances reliedonasthe basisof the exemption. See17
CFR240,17a-5(e)(1)(ii), if applicable.

Persons who are to respond to the collection of information contained in this formare not required to respond unless the form
displaysa currently validOMB control number.



OATH OR AFFIRMATION

i, Thomas Diamante , swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of SWFinancial , as of

December 31 ,2 021 , istrue and correct. I further swear (or affirm) that neither the companynor any

partner, officer, director, or equivalent person,asthe case may be, has any proprietary interest in any account classified solelyasthat of a customer.

FRANCIA LoRENAAMORTEGulOLIVERos

Notary Public - state of New York Signature:No.01AM6407602

Qualified in suffolk County

My CommissionExpires Jun 22,2024 Title:
------------- CEO

nuo GrelAd Amo reguì Oi'ivemS
Notary Public

This filing** contains (check ali applicable boxes):
(a)Statement of financialcondition.

G (b)Notes to consolidated statement of financial condition.

(c)Statement of income(loss)or, if there is other comprehensiveincome in the period(s)presented,astatement of
comprehensiveincome (asdefined in §210.1-02 of Regulation S-X).
(d)Statement of cashflows.

(e)Statement of changes in stockholders'or partners' orsoleproprietor'sequity.
(f) Statement of changes in liabilities subordinated to claims of creditors.
(g) Notes to consolidated financial statements.

G (h) Computation of net capital under17 CFR240.15c3-1 or 17 CFR 240.18a-1,asapplicable.
O (i) Computation of tangible net worth under 17CFR240.18a-2.

O (j)Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.

O (k)Computation for determination of security-based swap reserve requirements pursuant to Exhibit Bto 17 CFR240.15c3-3 or
Exhibit A to 17CFR 240.18a-4, asapplicable.

O (1)Computation for Determinationof.PAB Requirements underExhibit A to §240.15c3-3.
O (m) Information relating to possession or control requirements for customers under 17 CFR240.15c3-3.
O (n) information relating to possession or control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2) or 17 CFR240.18a-4, asapplicable.

O (o)Reconciliations, includingappropriate expianations,of the FOCUSReport with computation of net capitalor tangible net
worth under 17CFR 240.15c3-1, 17 CFR 240.18a-1,or 17 CFR240.18a-2, asapplicable, and the reserve requirements under17
CFR240.15c3-3 or 17 CFR 240.18a-4, asapplicable, if materiai differences exist,or astatement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oathoraffirmation in accordancewith 17CFR240.17a-5,17 CFR240.17a-12, or 17 CFR240.18a-7, asappiicable.
O (r) Compilance report in accordancewith 17 CFR240.17a-5 or 17 CFR240.18a-7,asapplicable.
O (s)Exemption report in accordancewith 17 CFR240.17a-5 or 17CFR240.18a-7, asapplicable.
Q (t) Independent public accountant's report based onan examination of the statement of financial condition.
O (u) Independent publicaccountant's report basedon anexamination of the financial report or financial statements under17

CFR240.17a-5,17CFR240.18á-7,or 17 CFR240.17a-12,asapplicable.

O (v) Independent public accountant'sreport based onan examination of certain statements in the compliance report under 17
CFR240.17a-5 or 17 CFR240.18a-7,asapplicable.

O: (w) Independent public accountant's report based on a review of the exemption report under17 CFR240.17a-5 or 17
CFR240.18a-7,asappiicable.

O (x) Suppiemental reports on appiying agreed-upon procedures,in accordance with 17 CFR240.15c3-1e or 17 CFR240.17a-12,
asappiicable.

O (y) Report describing any material inadequaciesfound to exist or foundto haveexisted sincethe date of the previousaudit,or
astatement that no material inadequacies exist,under 17CFR240.17a-12(k).

O (z)Other:

**Torequest confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as
applicable.



SalomonWhitney LLC
Statementof FinancialCondition

December31, 2021

Assets

Cash $ 543,149

Receivable From Clearing Broker:

Commissions 487,261

Deposit Account 50,000 537,261

Prepaid Expenses 122,536

Advances 675,000

Total Assets $ 1,877,946

Liabilities and Member's Equity

Liabilities:

Accounts Payable . $ 24,166
Advance Payable 300,001
Commission Accrual 361,287

Total Liabilities 685,454

Members' Equity 1,192,492

Total Liabilities and Equity $ 1,877,946

See Accompanying Notes to the Financial Statements



SALOMON WHITNEY LLC

NOTESTO THE FINANCIALSTATEMENTS
DECEMBER31,2021

1. Organization and Nature of Business

Salomon Whitney LLC (the "Company") is a Limited Liability Company
registered in the State of New York. The Company is abroker-dealer registered
with the Securities and Exchange Commission ("SEC")and is amember of the

Financial Industry Regulatory Authority ("FINRA''). The Company is owned by
Angia Holdings LLC and SW Affiliated Holdings LLC.

The Company operates under the provisions of Paragraph (k) (2) (ii) of Rule
15c3-3 of the SECand,accordingly, is exempt from the remaining provisions of
that rule. Essentially, the requirements of'Paragraph (k) (2) (ii) provide that the
Company clears all transactions on behalf of customers on a fully disclosed basis
with a clearing broker/dealer, and promptly transmits all customer funds and
securities to the clearing broker/dealer. The clearing broker/dealer carries all of
the accounts of the customers and maintains andpreserves all related books and
records as are customarily kept by a clearing broker/dealer.

2. Summary of Significant Accounting Policies

A. Revenue Recognition

Revenue Recognition:

The company recognizes revenue to depict the transfer of promised goods or services to customers
in an amount that reflects the consideration to which it expects to be entitled in exchange for those
goods or services. The company follows a five step model to (a) identify the contract(s) with a
customer, (b) identify the performance obligations in the contract, (c) determine the transaction

price, (d) allocate the transaction price to the performance obligations in the contract, and (e)
recognize revenue when (or as) performanceobligations are satisfied.In determining the
transaction price, the company may include variable consideration only to the extent that it is
probable that a significant reversal in the amount of cumulative revenue recognized would not
occur when the uncertainty associated with the variable consideration is resolved.

Significant judgments:

Revenue from contracts with customers includescommissionincome and fees from investment
banking and asset management services.The recognition andmeasurement of revenue is basedon
the assessment of individual contract terms.Significant judgment is required to determine .

whether performance obligations are satisfied at a point in time or over time; how to allocate

transaction prices where multiple performance obligations are identified; when to recognize
revenue based on the appropriate measure ofthe Company's.progress under the contract; and
whether constraints on variable consideration should be applied due to uncertain future events,



Commissions:

The Company buys and sells securities on behalf of its customers. Each time a customer enters into

a buy or sell transaction, the Companycharges a commission. Commissions and related clearing
expenses are recorded on the trade date. The Company has determined that the performance
obligation is satisfied on the trade date because that is when the underlying financial instrument,
counter parties are identified, the pricing is agreed upon and the risks and rewards of ownership
have transferred to/from the customer.

Underwritings and private placements:

The Company underwrites securities for entities that want to raise funds through a sale of securities.

Revenues are earned from fees arising from securities offerings in which the Company acts asan
underwriter. Revenue is recognized on the trade date (the date on which the Company sells the
securities to customers) for the portion the Companyhas sold to customers.The Company has
determined that the trade date is the appropriate point in time to recognize revenue for securities
underwriting transactions as there are no significant actions which the Company needs to take
subsequent to this date and the purchaser obtains the control and benefit of the capital markets
offering at that point. Underwriting costs that are deferred are recognized in expense at the time the
related revenues are recorded. In the event that transactions are not completed, andthe securities
are not issued, the Company immediately expenses those costs.

B. Basis of Financial Statement Presentation

The accounting policies and reporting practices of the company conform to
the predominant practices in the broker-dealer industry and are in
accordance with accounting principles generally accepted in the United
States of America ("U.S.GAAP").

Accounting Estimates .

The preparation of financial statements in conformity with U.S.GAAP
requires management to make estimates and assumptions that might affect
certain reported amounts and disclosures in the financial statements and

accompanying notes during the reported period. Accordingly, actual results
could differ from those estimates.

C. Commissions

Commissions andrelated clearing expenses are recorded on a trade date
basis as securities transactions occur.

D. Property and Equipment

Property and Equipment are fully depreciated but still in use and are

carried at cost. Depreciation has been provided on a straight-line basis



using estimated useful lives. Additions are capitalized, whereas the costs
of repairs and maintenance are charged to expenseas incurred.

3. Income Taxes

As a Limited Liability Company,the Company is not subject to any taxes
on income that the Company may earn.Therefore, there is no provision or
benefit for income taxes in the accompanying Statement of Income.

4. Commitments and Contingencies and Related Party Transactions

The Company was obligated under the terms of a month to month lease

with the Parent LLC for the year endedDecember 31,2021.Rent expense
for the year ended December 31, 2021 amounted to $ 119,475.

Legal Matters

In the normal course of business certain.legal actions have been brought
against the Company.The Company intends to vigorously defend these
actions and believes they are without merit and there is a likelihood of a

. favorable result.

5. Financial Instruments with Off-Balance-Sheet Credit Risk

As a securities broker, the Company is engaged in arranging for the buying and
selling of securities for a diverse group of individual investors. The Company's
transactions are introduced to a clearing broker/dealer for a split of commissions
earned on a fully disclosed basis.The Company's exposure to credit risk
associated with non-performance of customers in fulfilling their contractual

obligations pursuant to securities transactions can be directly impacted by volatile
trading marketswhich may impair the customers'ability to satisfy its obligations
to the Companyandthe Company'sability to liquidate the collateralat an amount
equal to the original contracted amount. The Company seeks to control the

aforementioned risks by monitoring all transactions entered into on a daily basis
and insuring that no incorrect trades are recorded.



6. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission's Net

Capital Rule 15c3-1, which requires the maintenance of minimum net capital and
requires that the ratio of aggregateindebtedness to net capital, both as defined,
shall not exceed 1,500%.At December 31, 2021,the Company's net capital of
$ 394,956was $349,259in excessof its required net capital of $45,697.The
Company's capital ratio was 174%.

7. Reserve Requirement Computation

The Company is registered with FINRA as a Broker Dealer exempt from SEC
Rule 15c3-3 under Section (k)(2)(ii). Therefore, they are not required to compute
15c3-3 Reserve Requirements.

8. Possession and Control Requirements

The Company is registered with FINRA as a Broker Dealer exempt from SEC
Rule 15c3-3 under Section (k)(2)(ii). Therefore, they are not subject to
Possession or Control Requirements under SECRule 15c3-3.

9. Acquisition

On June 14,2021 SW Affiliated Holdings LLC. acquired a24.9%interest in
Salomon Whitney LLC.

10. Subsequent Events

The Company has evaluated events and transactions that occurred between

December 31, 2021 and March 1,2022,which is the date the financial statements
were available to be issued,for possible disclosure and recognition in the
financial statements.



REPORTOF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
of SalomonWhitney, LLC

dA3P Opinion on the Financial Statementtu s
We have audited the accompanying statement of financial condition of Salomon Whitney,
LLC as of December 31, 2021, and the related riotes (collectively referred to as the
"financial statement").In our opinion, the financial statement presents fairly, in all material

Adeptus Partners, LLC respects,the financiai position of SalomonWhitney, LLC as of December 31, 2021 in
Accountacts IAdvisors conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion
244 West 54* Street

This financial statement is the responsibility of SalomonWhitney LLC's management. Our
NewYork,NY10019 responsibility is to express an opinion on SalomonWhitney LLC's financial statement

based on our audit. We are a public accounting firm registered with the Public Company
phone 212.758.8050 Accounting Oversight Board (United States) (PCAOB)and are required to be independent

with respectto SalomonWhitney,LLCin accordance with the U.S.federalsecuritieslaws
fax212.826.5037 and the applicable rules and regulations of the Securities and Exchange Commission and
wwwAdeptusCPAs.com the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statement is free of material misstatement,whether due to erroror fraud.Our
audit included performing procedures to assess the risks of materialmisstatement of the
financialstatement, whether due to erroror fraud,andperformingproceduresthat respond
to those risks. Such procedures included examining,on a test basis,evidence regarding
the amountsand disclosures in the financial statements.Our audit also included evaluating
the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements..We believe that our audit
provides a reasonable basis for our opinion.

We have served as Salomon Whitney LLC's auditor since 2019.

NewYork,NewYork
March 1, 2022


