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A.REGISTRANT IDENTIFICATION

NAMEOF FIRM: Kenmar Securities, LLC

1YPEOFREGISTRANT(check all applicable boxes):
H Broker-dealer O Security-based swap dealer O Major security-based swap participant

O Check hereif respondent is alsoan OTCderivatives dealer

ADDRESSOFPRINCIPALPLACEOF BUSINESS: (Do not use a P.O.box no.)

110 East 59th Street, Suite 3200
(No.and Street)

New York, NY 10022
(City) (state) (Zip Code)

PERSONTO CONTACTWITH REGARDTO THISFlUNG

Robert Cox (212) 596-3480 reox@kenmarsecurities.com

(Name) (Area Code -Telephone Number) (Email Address)

8.ACCOUNTANTIDENTIFICATION

INDEPENDENT PUBUC ACCOUNTANT whose reports are contained in this filing*

Alvarez& Associates,Inc.
(Name -if individual, state last,first, and middle name)

9221 COrbin Avenue, Suite 165 Northridge calif0mia 91324
(Address) (City) (State) (Zip Code)

10/16/2018 6517
(Date of Registrationwith PCAOB)(ifapplicable) (PCAOB Registration Number,if applicable)

FOROFFICIALUSEONLY

* Claims for exemptliÃÌÏornItherequirement that the annual reports becoveredby the reports of an independent public
accountant must be supported by a statement of facts and circumstances relled on asthe basis of the exemption. See17
CFR240.17a-5(a)(1)(ii),if applicable.

Persons who are to respond to the conectionof information contained in this form are not required to respond unlessthe form
displaysa currently valid OMB control number.
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OATH OR AFFIRMATION

I, ocox , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Kenmersecurtues,u.c , as of
December31 ,2 021 ,is true and correct. I further swear (or affirm) that neither the company nor any
partner, officer, director, or equivalent person, as the casemay be,has any proprietary interest in any account classifiedsolely
asthat of a customer.

Signature:

JuSTIN J WYNNE pg.
Notary Public - state of New York *

NO.01WY6158725
Qualified in Bronx County

ry Public My Commission Expires Jan G.2023

This filing** contains (check all appilcable boxes):
W (a)Statement of financial condition.
O (b) Notes to consolidatedstatement of financial condition.
W (c) Statement of income(loss)or, if there is other comprehensive income in the period(s) presented, a statement of

comprehensive income(asdefined in §210.1-02of Regulation S-X).
W (d) Statement of cash flows.
W (e)Statement of changes in stockholders'or partners' or sole proprietor's equity.
0 (f) Statement of changes in liabilities subordinated to dalms of creditors.
W (g) Notes to consolidated financial statements.

M (h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1, as applicable.
0 (1)Computation of tangible net worth under 17 CFR240.18a-2.
W (j) Computation for determination of customerreserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.
0 (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR240.15c3-3 or

Exhibit A to 17 CFR 240.18a-4,asappilcable.
O (1) Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.
W (m) information relating to possessionor control requirements for customers under 17 CFR240.15c3-3.

O (n) Information relating to possessionor control requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17 CFR240.18a-4,as applicable.

W (o) Reconciliations,including appropriate explanations,of the FOCUSReport with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR240.18a-2,asapplicable, and the reserve requirements under 17
CFR240.15c3-3or 17 CFR240.18a-4,asapplicable, if material differences exist,or a statement that nomaterial differences
exist.

0 (p)Summaryof financial data for subsidiariesnot consolidated in the statement of financial condition.

W (q)Oath Oraffirmat10ninaccOrdancewith17CFR240.17a-5,17CFR240.17a-12,Or17CFR240.18a-7,asapplicable.
O (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR240.18a-7, asappilcable.
W (s) Exemptionreport inaccordancewith 17 CFR240.17a-5or 17 CFR240.18a-7,asapplicable.
O (t) Independentpublic accountant's report basedon ait examination of the statement of financial condition.

W (u) Independent public accountant's report basedon an examination of the financial report or financial statements under 17
CFR240.17a-5,17 CFR240.18a-7,or 17 CFR240.17a-12,as applicable.

O (v) independent public accountant's report based on an examination of certain statements in the compliance report under 17
CFR2,40.17a-5 or 17 CFR240.18a-7,asapplicable.

W (w) Independent public accountant's report basedclna review of the exemption report under 17 CFR 240.17a-5or 17
CFR240.18a-7,as applicable.

0 (x) Supplemental reports on applying agreed-upon procedures, in accordancewith 17 CFR240.15c3-le or 17 CFR240.17a-12,
asapplicable.

0 (y) Reportdescribingany material inadequaciesfound to exist or found to haveexisted since the date of the previous audit, or

a statement that no material inadequaclesexist, under 17 CFR240.17a-12(k).
O (z) Other:

**7o request confidential treatment of certoln portions of this filing, see 17 CFR240.170-5(e)(3) or 17 CFR240.180-7(d)(2), e
opplicoble.
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ALVAREZ&ASSOCIATES, INC
CERTINED PUBillC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Those Charged with Governance andthe Member ofKenmar Securities,LLC:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Kenmar Securities, LLC (the "Company")
asof December31,2021,the relatedstatementsof operations,changesin member'sequity,andcashflows for the
year then ended, and the related notes (collectively referred to as the "financial statements"). In our opinion, the
financial statements present fairly, in all material respects,the financial position of the Company as of December
31,2021,andthe results of its operations andits cashflows for the year then ended,in conformity with accounting
principles generally accepted in the United States.

Basis for Opinion

Thesefinancial statementsare the responsibility of the Company's management.Our responsibility is to expressan
opinion on the Company'sfinancial statementsbasedon our audit.We area public accounting firm registeredwith
the PublicCompany Accounting Oversight Board (United States) ("PCAOB")and are required to be independent
with respect to the Company in accordance with the U.S.federal securities laws and the applicable rules and
regulations of the Securities and ExchangeCommission and the PCAOB.

We conducted our audit in accordancewith the standardsof the PCAOB.Those standardsrequire that we plan and
perform the audit to obtain reasonable assuranceabout whether the financial statements are free of material
misstatement,whether due to error or fraud.Our audit included performing proceduresto assessthe risksof material
misstatement of the financial statements,whether due to error or fraud, andperforming proceduresthat respondto
those risks. Such procedures included examining, on atest basis, evidenceregarding the amounts and disclosures
in the financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements.We
believe that our audit provides a reasonablebasis for our opinion.

Supplemental Information

The information contained in Schedules I and II ("Supplemental Information") has been subjected to audit
procedures performed in conjunction with the audit of the Company'sfinancial statements.The Supplemental
Information is the responsibility of the Company'smanagement.Our audit procedures included determining
whethertheSupplementalInformationreconcilesto thefinancialstatementsor theunderlyingaccounting andother
records, as applicable, and performing procedures to test the completeness and accuracy of the information
presentedin the Supplemental Information.In forming our opinion on the Supplemental Information, we evaluated
whether the Supplemental Information, including its form and content is presentedin conformity with 17 C.F.R.§
240.17a-5.In our opinion, SchedulesI and II arefairly stated, in all material respects, in relation to the financial
statementstaken as awhole.

Alvarez & ciàteeInc

We have servedasthe Company's auditor since2018.
Northridge, California
February 28, 2022

9221 CorbinAvenueSuite 165
NorthridilesCalifomia91324

Chicago,Dallas,LosAngeles,NewYork,SanFrancisco,Seattle 800.848.0008
www.AAICPAs.com



KENMARSECURITIES,LLC

sTATEMENTOFFINANCIALCONDITION

DEcEMBER31,2021

ASSETS
Cash $ 46,633
Accountsreceivable 3,302
Prepaidexpenses 821

Totalassets $ 50,756

LIABILITIES&MEMBER'SEQUITY
Accountspayable $ 23,181
Accountspayablerelatedparty 2,539
Accruedexpenses 12,069

Totalliabilities 37,789

Member'sequity 12,967

Totalliabilitiesandmember'sequity $ 50,756

Seeaccompanyingnotes. 2



KENMARSECURITIES,LLC

STATEMENTOFOPERATIONS

FoRTHEYEARENDEDDEcEMBER31,2021

REVENUES
Salescommissionsandintroductoryfees $ 509,464
Reimbursementofexpenses 24,881
MiscellaneousIncome 753

Totalrevenues 535,098

EXPENSES
Commissions 425,043
Regulatoryandlicensefees 40,354
Professionalfees 19,573
Other 57,358

Totalexpenses 542,328

NETINCOME(LOSS) $ (7,230)

Seeaccompanyingnotes. 3



KENMARSECURITIES,LLC

STATEMENTOFCHANGESINMEMBER'SEQUITY

FoRTHEYEARENDEDDEcEMBER31,2021

Member's
Egh

Balanceat
December31,2020 $ 50,092

Netincome(loss) (7,230)

Member'scontributions 16,000

Member'swithdrawals (45.895)

Balanceat
December31,2021 $ 12,967

Seeaccompanyingnotes. 4



KENMARSECURITIES,LLC

STATEMENTOFCASHFLOWS

FoRTHEYEARENDEDDEcEMBER31,2021

Cashflowsfrom(for)operatingactivities:
Netincome(loss) $ (7,230)
Adjustmentsto reconcilenetincometo
netcashfromoperatingactivities:

Changesinassetsandliabilities:
Decreaseinprepaidexpenses 684
Decreasein receivables 2,196
Decreaseinaccountspayable (317,899)
Decreaseinaccruedexpenses (1,157)

Netcashusedbyoperatingactivities (316,177)

Cashflowsfromfinancingactivities
Memberdistributions (45,895)
Membercontributions 16000

Netcashusedbyfinancingactivities (29,895)

Cashflowsfrominvesting 0

Netdecreaseincash (353,301)

Cash,beginningof year 399,934

Cash,endofyear $ 46,633

Supplementaldisclosureof cashflow information

Cashpaidduringtheyearfor:

Interest $ 0
Incometaxes $ 0

Seeaccompanyingnotes. 5



KENMARSECURITIES,LLC

NOTESTOFINANCIALsTATEMENTS(CONTINUED)

FoRTHEYEARENDEDDECEMBER31,2021

Note1. GENERALDESCRIPTIONOFTHECOMPANYANDSIGNIFICANTACCOUNTINGPOLICIES

A. General

KenmarSecurities,LLC(the "Company")is a Delawarelimitedliabilitycompany,andthe sole Memberof the
CompanyisKenmarOlympia,LLC("KOL"or"Parent.")

TheCompanyisa broker-dealerregisteredwiththeSecuritiesandExchangeCommission("SEC"),isa member
of the FinancialIndustryRegulatoryAuthority("FINRA")andthe SecuritiesInvestorProtectionCorporation
("SIPC").TheCompanyis in thebusinessof offeringandsellingsecuritiesof commoditypoolsoperatedby
affiliatedcompaniesandintroducingandreferringinvestorsto affiliatedandunaffiliatedmanagersandother
privateplacements.TheCompanydoesnotcarrycustomeraccounts,holdfundsorsecuritiesfor,orowemoney
to,customers.

B. Methodof Reporting

TheCompany'sfinancialstatementsarepresentedinaccordancewithaccountingprinciplesgenerallyaccepted
intheUnitedStatesofAmerica("U.S.GAAP").TheFinancialAccountingStandardsBoardAccountingStandards
Codification("TheCodification")isthesinglesourceof U.S.GAAP.Thepreparationof financialstatementsin
conformitywithU.S.GAAPrequiresmanagementto makeestimatesandassumptionsthataffectthereported
amountof assetsandliabilitiesat thedateofthefinancialstatementsandrevenuesandexpensesduringthe
reportingperiod.Actualresultscoulddifferfromthoseestimates,andsuchdifferencesmaybe materialtothe
financialstatements.

C. Cash

TheCompanymaintainsitscashwithCityNationalBank.Intheeventofthefinancialinstitution'sinsolvency,the
Company'srecoveryof thecashbalanceondepositmaybelimitedto accountinsuranceor otherprotection
affordedsuchdeposits.ThecurrentprotectionlimitofferedbytheFDICis$250,000perdepositorperinsured
bankandanyexcessamounton depositover$250,000is notcoveredbyaccountinsurance.Management
selectsfinancialinstitutionsthatintheviewof managementarefinanciallystable.

D. RevenueRecognition

Salescommissionsandfee revenuesare recognizedas incomewhenearnedin accordancewith the termsof
theapplicableagreement,andtheCompany'sassociatedperformanceobligationsarecompleted,andcollection
isprobable.

Fromtimetotime,theCompanyreceivessecuritiesintheformofcommonstock,warrantsora combinationof
bothofthesesecuritiesascompensationforvarioustypesofservicesperformedbytheCompany.TheCompany
recordstheserevenuesatthepointintimewhentheservicesforthetransactionarecompletedundertheterms
of eachassignmentorengagement,typicallytheclosingdateof thetransaction.Thesecuritiesreceivedand
relatedrevenueisinitiallyrecordedattheirfairvalueandvaluedagainatthebalancesheetdatewiththedifference
recognizedasanunrealizedgainorlossuntildisposition.

E. Leases

TheCompanysharesitsofficespacewithitsParentunderthetermsofanexpensesharingagreement,whichis
cancelablewithreasonablenotice.ThisagreementisnotsubjecttoASC842.TheCompanyrecordsitsshared
expensesmonthlyasbilled.
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KENMARSECURITIES,LLC

STATEMENTOFCASHFLOWS

FoRTHEYEARENDEDDECEMBER31,2021

F. IncomeTaxes

TheCompany,asasinglememberLLC,isa disregardedentityfortaxpurposes.Assuch,theincomeor lossof
thedisregardedentityisreportedonthefederalandstateincometaxreturnsof itssolemember.Accordingly,
theCompanydoesnotprovideforincometaxexpenseorincometaxliabilityonitsnetincome.

Note2. NETCAPITALREQUIREMENTS

TheCompanyissubjecttotheSecuritiesandExchangeCommissionUniformNetCapitalRule(SECrule15c3-1),which
requiresthemaintenanceof minimumnetcapitalandrequiresthattheratioof aggregateindebtednessto netcapital,
bothasdefined,shallnotexceed15to 1andalsorequiresthat the Companymaintainminimumnetcapitalof $5,000.
AtDecember31,2021,theCompanyhadnetcapitalof$8,844whichwasinexcessofitsrequirednetcapitalby$3,844.
TheCompany'sratioofaggregateindebtednesstonetcapitalwas4.27to 1.

Note3 RELATEDPARTYTRANSACTIONS

TheCompanyhasa Sentices,SpaceSharingandExpenseAgreement("ExpenseAgreement")withKOL.Underthe
termsof suchExpenseAgreement,KOLagreedto makeavailableto theCompanySupportServicesandSupport
Personnel(asdefinedin theagreement).KOLpaystheassociatedcostsof theSupportPersonnelandanyrelated
SupportServicescostsincludingbutnotlimitedto salariesandemployeebenefitsoftheSupportPersonnel(including
theChiefComplianceOfficerof the Company),rentandutilitiesrelatedto the Company,travelandentertainment
expensesandanyotheroperatingexpensenotdirectlyrelatedto theCompany.TheCompanywillpayallexpenses
relateddirectlyto its operationsincludingbutnot limitedto salescommissionsto registeredpersonnel,licensing,
examinationfees,continuingeducationcosts,auditfees,legalfeesandanyexpenseto anoutsidevendorwithwhich
theCompanyhascontracteddirectly.CommissionpaidtoanofficeroftheCompanyamountedto$0fortheyearended
December31,2021.TheCompanyhasanamountreceivablefromregisteredrepresentativesof$733atDecember31,
2021.TheCompanyalsohasanamountpayabletoKOLof$2,539andnospecifictermsapplytopaymentsofamounts
dueto KOL;however,suchamountsaresettledperiodically.It is possiblethatthe termsof certainrelatedparty
transactionsarenotthesameasthosethatwouldresultfortransactionsamongwhollyunrelatedparties.

Note4. FAIRVALUE

TheCompanyaccountsfor itsholdingsatfairvalue.Fairvalue,asdefinedintheFairValueMeasurementTopicofthe
Codification,isthepricethatwouldbereceivedtosellanassetorpaidto transfera liabilityinanorderlytransaction
betweenmarketparticipantsat the measurementdate.The fair valuehierarchy,asset forthin the Fair Value
MeasurementTopicoftheCodification,prioritizestheinputstovaluationtechniquesusedtomeasurefairvalueintothree
broadlevels:quotedmarketpricesinactivemarketsforidenticalassetsor liabilities(Level1);inputsotherthanquoted
marketpricesthatareobservablefortheassetor liability,eitherdirectlyorindirectly(Level2);andunobservableinputs
foranassetor liability(Level3). The Companyreceivedwarrantsduringtheyearas partof compensation.Asof
December31,2021,theCompanyestimatedthevalueofthesewarrantstobezero.

Note5. INDEMNIFICATIONS

In thenormalcourseof business,the Companyentersintocontractsandagreementsthat containa varietyof
representationsandwarrantiesandwhichprovidegeneralindemnifications.TheCompany'smaximumexposureunder
thesearrangementsisunknown,asthiswouldinvolvefutureclaimsthatmaybemadeagainsttheCompanythathave
notyetoccurred.TheCompanyexpectstheriskofanyfutureobligationundertheseindemnificationstoberemote.

Note6. RECENTLYISSUEDACCOUNTNGPRONOUNCEMENTS

7



KENMARSECURITIES,LLC

STATEMENTOFCASHFLOWS

FoRTHEYEARENDEDDEcEMBER31,2021

The FinancialAccountingStandardsBoard(the"FASB")hasestablishedtheAccountingStandardsCodification
("Codification"or"ASC")astheauthoritativesourceofgenerallyacceptedaccountingprinciples("GAAP")recognizedby
theFASB.TheprinciplesembodiedintheCodificationaretobeappliedbynongovernmentalentitiesinthepreparation
of financialstatementsin accordancewithGAAPin the UnitedStates. Newaccountingpronouncementsare
incorporatedintotheASCthroughtheissuanceofAccountingStandardsUpdates("ASUs").

FortheyearendingDecember31,2021,variousASUsissuedbytheFASBwereeithernewlyissuedor hadeffective
implementationdatesthatwouldrequiretheirprovisionsto be reflectedin thefinancialstatementsfor theyearthen
ended. TheCompanyhaseitherevaluatedor is currentlyevaluatingthe implications,if any,of eachof these
pronouncementsandthepossibleimpacttheymayhaveonthe Company'sfinancialstatements.In mostcases,
managementhasdeterminedthatthepronouncementhaseitherlimitedor noapplicationto theCompanyand,inall
cases,implementationwouldnothavea materialimpactonthefinancialstatementstakenasa whole.

Asdiscussedin Note1,the CompanysharesofficespacewithitsParentcoveredunderthetermsof anexpense
sharingagreement.Thisagreementis notsubjectto ASC842anddoesnothavean effecton theCompany's
financialstatementsfortheyearendingDecember31,2021.

Note7. COVID-19IMPACT

ManagementiscontinuingtoevaluatetheCOVID-19pandemicanditsimpactonthefinancialservicesindustryandhas
concludedthatwhileit isreasonablypossiblethattheviruscouldhavea negativeeffectontheCompany'soperations,
thespecificimpactisnotreadilydeterminableasofthedateofthesefinancialstatements.Thefinancialstatementsdo
notincludeanyadjustmentsthatmightresultfromtheoutcomeofthisuncertainty.

Note8. COMMITMENTANDCONTINGENCIES

The Companyhadnocommitments,nocontingentliabilitiesandhadnotbeennamedasa defendantinanylawsuitat
December31,2021,orduringtheyearthenended.

Note9. SUBSEQUENTEVENTS

TheCompanyhasevaluatedeventssubsequenttothestatementoffinancialconditiondatefor itemsrequiring
recordingor disclosurein the financialstatements.The evaluationwasperformedthrough thedate the financial
statementswereavailableto beissued.Baseduponthisreview,theCompanyhasdeterminedthattherewereno
eventswhichtookplacethatwouldhavea materialimpactonitsfinancialstatements.
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KENMARSECURITIES,LLC
SUPPl FMPNTARY INFORMATION

FoRTHEYEARENDEDDECEMBER31,2021

SCHEDULEI - COMPUTATIONof NETCAPITALUNDERRULE 15c3·1 of the SECURITIESAND EXCHANGE
COMMISSION

Totalmember'scapital $ 12,967

Deductitemsnotallowablefornetcapital
Receivablefromregisteredrepresentatives (733)
Prepaidassets (820)
Otherreceivable (2,570)

Netcapital $ 8,844

Minimumnetcapitalrequired-6 2/3%ofaggregateindebtedness $ ?,36?

Minimumregulatorydollarnetcapitalrequirement $ 5,000

Netcapitalshownabove $ 8,844

Minimumnetcapitalrequirement 5.000

Excessnetcapital $ 3,844

Totalaggregateindebtedness $ 37,789

Ratioofaggregateindebtednesstonetcapital 4.2727to1

StatementPursuantto Paraqraph(d)ofRule17a-5:

Therearenomaterialdifferencesbetweenthecomputationof netcapitalandrequirednetcapitalstatedaboveandKenmar
Securities,LLC'scomputationofnetcapitalandrequirednetcapitalfromtheDecember31,2021mostrecentlyfiledUnaudited
FinancialandOperationalCombinedUniformSingleReport(FOCUSIIA).

SCHEDULEII - COMPUTATIONFORDETERMINATIONOFRESERVEREQUIREMENTSUNDERRULESEC15c3-3
ANDINFORMATIONRELATINGTOPOSSESSIONORCONTROLREQUIRMENTSUNDERRULESEC15c3-3

TheCompanyisexemptfromSECRule15c3-3asa non-coveredfirmbecauseitsbusinessactivitiesarelimitedtoperforming
privateplacementofsecuritiesandconsultingservices.Accordingly,theCompany(1)didnotdirectlyor indirectlyreceive,hold
or otherwiseowefundsorsecuritiesforor to customers,otherthanmoneyor otherconsiderationsreceivedandpromptly
transmittedincompliancewithparagraph(a)or(b)(2)ofRule15c2-4:(2)didnotcarryaccountsofor forcustomers;and(3)did
notcarryPABaccounts(asdefinedinRule15c3-3).

See Report of Independent Registered Public Accounting Firm



ALVARE2 & A55OCIATE5, INC
CERTIFIED leDOLICACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To ThoseChargedwith Governance andthe Members of Kenmar Securities,LLC:

We have reviewed management'sstatements,included in the accompanyingExemption Report,in
which (1) Kenmar Securities,LLC doesnot claim anexemptionunder paragraph(k) of 17C.F.R.
§240. 15c3-3, and (2) Kenmar Securities, LLC's other business activities contemplated by
Footnote 74 of the SEC Release No.34-70073 adopting amendments to 17 C.F.R.§240.17a-5
("Non-Covered Firm") did not subject it to the customerprotection rules and that the Company
did not identify any exceptions to this assertion throughout the year ended December 31,2021.
Kenmar Securities, LLC's management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standardsof the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
proceduresto obtain evidence about Kenmar Securities,LLC's compliance with the exemption
provisions.A review is substantially less in scopethan an examination, the objective of which is
the expression of an opinion on management'sstatements.Accordingly, we do not express such
an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatementsreferred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in theNon-Covered Firm provision.

Alvarez & Ksspoiates,Inc.

Northridge, California
February 28,2022

9221 CorbinAvenue Suite 165
Northridgepailfomia 91324

Chicago,Dallas,LosAngeles,NewYork,SanFrancisco,Seattle 00-848·
www.AAICPAs.com
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Kenmar Securities, LLC
Report on the SIPC Annual Assessment

Pursuant to Rule 17a-5(e)4
For the Year Ended December 31,2021



ALVAREZ 6A550OATE5, INC
CERTIFIEO leUelJC ACCOUNTAleTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED-UPON PROCEDURES

To ThoseCharged with Governance andthe Member ofKenmar Securities,LLC:

] We have performed the procedures included inRule 17a-5(e)(4)under the Securities Exchange Act of 1934andin
the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below and were

agreedto by Kenmar Securities,LLC andthe SIPC, solely to assistyou andSIPC in evaluating Kenmar Securities,
LLC's compliance with the applicable instructions of the General AssessmentReconciliation (Form SIPC-7) for
the year endedDecember 31,2021.Kenmar Securities,LLC's managementis responsible for its Form SIPC-7and
for its compliance with thoserequirements.This agreed-upon proceduresengagementwas conducted in accordance
with standardsestablished by the Public Company Accounting Oversight Board (United States) andin accordance
with attestation standardsestablished by the American Institute of Certified Public Accountants. The sufficiency of
these procedures is solely the responsibility of those parties specifiedin this report.Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which this
report has beenrequestedor for any other purpose.The procedureswe performed,andour findings areasfollows:

1) Compared the listed assessmentpayments in the most recently filed Form SIPC-7 with respective cash
disbursementrecords entries,noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part III for
the year endedDecember 31,2021 with the Total Revenueamount reported in the most recently filed Form
SIPC-7 for the year endedDecember 31,2021,noting no differences;

3) Compared any adjustments reported in the most recently filed Form SIPC-7 with supporting schedulesand
working papers,noting no differences;

4) Recalculated the arithmetical accuracyof the calculations reflected in the most recently filed Form SIPC-7
and in the related schedules and working paperssupporting the adjustments,noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the most recently filed
Form SIPC-7 onwhich it wasoriginally computed,noting no differences.

We were not engaged to and did not conduct an examination or review, the objective of which would be the
expressionof anopinionor conclusion,respectively,onKenmarSecurities,LLC'scompliancewith the applicable
instructions of the Form SIPC-7 for the year ended December 31,2021.Accordingly, we do not express such an
opinion or conclusion. Had we performed additional procedures; other matters might have come to our attention
that would have beenreported to you.

This report is intended solely for the information and use of Kenmar Securities, LLC and the SIPC and is not
intended to be andshould not be usedby anyone other than thesespecified parties.

Alvarez &f eciatqs;Inc.

Northridge,California
February 28,2022

9221 CorbinAyegueSuite 185
Northridge California91324

Chicago,Dallas,LosAngeles,NewYork,SanFrancisco,Seattle soo.848.ooosR
www.AAICPAs.com



KENMARSECURITIES,LLC
SUPPLEMENTARY INFORMATION

FoRTHEYEARENDEDDEcEMBER31,2021

KenmarSecurities,LLC

Scheduleof SecuritiesinvestorProtectionCorporation

SIPC-7AssessmentsandPayments

FortheYearEndedDecember31,2021

Amount

Totalassessment $ 764.20

SIPC-6generalassessment
Paymentmadeon,October21,2021 (508.41)

Lessprioroverpaymentapplied (0)

SIPC-7generalassessment
PaymentmadeonFebruary7,2022 (255.79)

Totalassessmentbalance

(overpaymentcarriedforward) $ 0

See Report of Independent Registered Public Accounting Firm


