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OATHORAFRIWIA110N

i, A.Conrad Weymann il , swear(or affirm) that, to the bestof my knowledgeand belief,the
financial report pertaining to the firm of Mallory Capital Group, LLC , as of

Deçamber 31 ,2021 , istrue andorrect. I furtherswear(oraffirm)that neitherthe companynor any
partner,officer,director,or equivalentperson,asthe casemaybe,hasanyproprietaryinterestinanyaccountdassified solely
asthat of a customer.

Sgnature:

MOOKEEROMO Itle:

tary R.iblic BondedthroughNationalNotaryAssn,

1hisfillnl† * contains(checkall applicableboxes):
29 (a)Satement of finandal condition.
O (b) Notesto onsolidated statement of financial condition.
El (c) Satementof income(loss)or, if there isother comprehensiveincome inthe period(s)presented,a statement of

comprehensiveincome(asdefined in §210.1-02of FegulationSX).
E) (d) Satement of cashflows.
El (e)Satement of changesinstockholders'or partners'or soleproprietor'sequity.
O (f) Setement of dianges in liabilities subordinatedto daimsof creditora
El (g)Notes to consolidatedfinancial statementa
El (h)Computationof net capitalunder 17ŒR240.15c3-1or 17 JR 240.18a-1,æ applicable.
O (i) Cbmputationof tangible net worth under 17ŒR240.18a-2.
El (j)Cbmputationfor determinationof ostomer reserverequirementspursuantto ExhibitA to 17ŒR240.15c3-3.
0 (k) Cbmputationfor determinationof security-basedswapreserverequirementspursuant to ExhibitBto 17JR240.15c3-3 or

ExhibitAto 17 ŒR240.18a-4,asapplicable.
O (1)Computationfor Determination of PABFequirementsunder ExhibitA to §240.15c3-3.
El (m) Information relating to possessionor control requirementsfor customersunder 17ŒR240.15c3-3.
O (n) Information relatinglo possessionor control requirementsfor security-basedswapcustomersunder 17ŒR

240.15c3-3(p)(2)or 17GR240.18a-4, asapplicable.
E (o)Feondliations,indudingappropriateexplanations,of the FOCUSieportwith computation of net capital or tangible net

worth under17GR 240.15c3-1,17ŒR 240.18a-1,or 17ŒR240.18a-2,asapplicable,and the reserverequirements under 17
ŒR240.15c3-3or170R 240.18a-4,asapplicable,if materialdifferenoesexist,or astatement that no materialdifferences
exist.

O (p) aimmary of financial data for subsidiariesnot consolidatedin the statement of financial condition.
El (q) Cath oraffirmationinaccordancewith 17ŒR240.17a-5,17ŒR240.17a-12,or17ŒR240.18a-7,asapplicable.
O (r) Cbmpliancereport in accordanoewith 17ŒR240.17a-5or 17ŒR240.18a-7,asapplicabla
0 (s) Exemptionreport in accordancewith 17ŒR240.17a-5 or 17ŒR240.18a-7,asapplicable.
O (t) Independent publicacoountant'sreport basedonanexaminationof the statement of financialcondition.
S (u) Independent publicaocountant'sreport basedonanexaminationof the financial reportor financialstatements under 17

JR240.17a-5, 17ŒR240.18a-7, or 17ŒR240.17a-12,asapplicable.

O (v) Independentpublicaooountant'sreport basedon anexaminationof ærtain statementsin the compliancereport under 17
ŒR240.17a-5or 17ŒR240.18a-7,asapplicable.

El (w) Independentpublicaccountant'sreportbasedona reviewof theexemptionreportunder17JR240.17a-5or 17
ŒR240.18a-7, asapplicable.

O (x)Supplementalreports onapplying agreed-uponprocedures,inaccordanœwith 17ŒR240.15c3-1eor 17JR240.17a-12,
asapplicable.

O (y) Reportdescribingany material inadequaciesfound to existor found to haveexistedsincethe date of the previousaudit,or
a statement that no material inadequaciesexist,under 17GR240.17a-12(k).

O (z)Other:

**To requestconfidentialtreatmentof œifain portionsof this filing, see17 ŒR240.17a-5(e)(3) or 17 JR240.18a-7(d)(2), as
applicabla
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LMHS, P.C.
Certiped Public Accountants and Advisors

Report of Independent Registered Public Accounting Firm

To the Directors
Mallory Capital Group,LLC
Darian, Connecticut

Opinion on the Financial Statements
We have audited the accompanying statementof financial condition of Mallory Capital Group, LLC as of December
31, 2021, the related statement of income,changesin member's equity, and cashflows, for the year then ended, and
the related notes (collectively referredto asthe "financial statements").In our opinion, the financial statements present
fairly, in all material respects,the financial position of Mallory Capital Group, LLC asof December 31,2021,and the

results of its operationsand its cashflows for the year then ended,in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion
These financial statementsare the responsibility of the entity's management.Our responsibility is to express an
opinion on thesefinancial statements basedon our audit. We are apublic accounting firm registered with the Public
Company Accounting Oversight Board (United States)("PCAOB") and are required to be independentwith respect
to Mallory Capital Group, LLC in accordance with the U.S.federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordancewith the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement,whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statements,whether due to error or fraud, and performing procedures that respond to

those risks.Such procedures included examining, on a test basis, evidenceregarding the amounts and disclosures in
the financial statements.Our audit also included evaluating the accounting principles used and significant estimates

madeby management,aswell as evaluating the overall presentation of the financial statements.We believe that our
audit provides a reasonablebasis for our opinion.

Supplemental Information
The supplemental information appearing on pages 11 through 15 has been subject to audit procedures performed in

conjunction with the audit of Mallory Capital Group, LLC's financial statements. The supplemental information is
the responsibility of the Mallory Capital Group, LLC's management. Our audit procedures included deternining
whether the supplemental information reconciles to the financial statements or the underlying accounting and other
records, asapplicable, and performing proceduresto test the completenessandaccuracyof the information presented

in the supplemental information. In forming our opinion on the supplemental information, we evaluatedwhether the

supplemental information, including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5. In
our opinion, the supplemental information is fairly stated, in all material respects,in relation to the financial statements
as awhole.

LHNJ,Ad.
LMHS, P.C.
We have servedas the Company's auditor since 2020.
Norwell, Massachusetts
February 18, 2022

80 Washington Street,Building S,Norwell, Massachusetts 02061(Ö81)878-9111FX (781)8783666 www.1mbspc.com



Mallory Capital Group, LLC
Statement of Financial Condition

December 31,2021

Assets

Cash And Cash Equivalents $ 575,167
Accounts Receivable 84

Employee Advance 137,906

Total assets $ 713,157

Liabilities and Member's Equity

Liabilities

Accounts Payable And Accrued Expenses $ 5,125

Total liabilities 5,125

Member's equity

Member's equity 708,032

Total Member's Equity 708,032
Total Liabilities And Member's Equity $ 713,157

The accompanying notes are an integral part of thesefinancial statements.
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Mallory Capital Group, LLC
Statement of income

For the Year Ended December 31, 2021

Revenues

Fee based income $ 3,000
Other income 61,211
Interest and other income 468

Total revenues 64,679

Expenses

Commissions 1,500
Professional fees 27,222
Other operating expenses 31,847

Total expenses 60,569

Net income (loss) $ 4,110

The accompanying notes are an integral part of these financial statements.
3



Mallory Capital Group, LLC
Statement of Changes in Member's Equity

For the Year Ended December 31, 2021

Total Member's

Equity

Balance at December 31, 2020 $ 703,922

Net income (loss) 4,110

Balance at December 31,2021 $ 708,032

The accompanying notes are an integral part of these financial statements.
4



Mallory Capital Group, LLC
Statement of Cash Flows

December 31, 2021

Cash flow from operating activities:
Net income (loss) $ 4,110
Adjustments to reconcile net income (loss) to net
cash and cash equivalents provided by (used in) operating activities:
(Increase) decrease in :
Accounts Receivable (84)

Employee Advance (18,850)
(Decrease) increase in :
Accounts payable and accrued expenses (57,561)

Total adjustments (76,495)

Netcash and cash equivalents provided by (used in) operating activities (72,385)

Net cash and cash equivalents provided by (used in) investing activities -

Net cash and cash equivalents provided by (used in) financing activities -

Net increase (decrease) in cash and cash equivalents (72,385)
Cash and cash equivalents at December 31,2020 647,552
Cash and cash equivalents at December 31,2021 $ 575,167

Cash paid during the year for:
Interest $ -

income taxes $ -

The accompanying notes are an integral part of these financial statements.
5



Mallory Capital Group, LLC
Notes to Financial Statements

December 31, 2021

NOTE 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization

Mallory Capital Group, LLC (the "Company") was organized in the State of Connecticut on
December 27, 2000. The Company is a registered broker-dealer in securities under the
Securities and Exchange Act of 1934. The Company is a member of the Financial Industry
RegulatoryAuthority ("FINRA"),and the Securities Investor Protection Corporation ("SIPC").

The Company is engaged in business as a securities broker-dealer, that provides several
classes of services, including agency transactions with a focus primarily on private
placement with institutional and private investors.

Under its membership agreement with FINRA and pursuant to Footnote 74 of the SEC
Realease No. 34-70073, the Company is exempt from the requirement of Rule 15c3-3 under
the Securities Exchange Act of 1934 pertaining to the possession or control of customer
assets and reserve requirements.

Summary of Significant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the reporting period. Actual results could differ
from those estimates.

For purposes relating to the Statement of Cash Flows, the Company has defined cash
equivalents as highly liquid investments, with original maturities of less than three months,
that are not held for sale in the ordinary course of business.

Financial advisory fees are recognized as earned according to the fee schedule stipulated in
the client's engagement contracts. Success fees are recognized upon the execution of the
transactions relating to those fees.

6



Mallory Capital Group, LLC
Notes to Financial Statements

December 31, 2021

NOTE 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(Continued)

Securities transactions are recorded on a trade date basis with related commission
income and expenses also recorded on a trade date basis. Underwriting fees are recorded
at the time the underwriting is completed and the income is reasonably determined.
Financial advisory fees are recognized as earned on a pro rata basis over the term of the
contract.

The Company is treated as a disregarded entity for federal income tax purposes, in
accordance with single member limited liability company rules. All tax effects of the

Company's income or loss are passed through to the member. Therefore, no provision or
liability for Federal income Taxes is included in these financial statements.

The Company has adopted authoritative standards of accounting for and the disclosure of
events that occur after the balance sheet date but before the financial statements are issued
or are available to be issued. These standards require the Company to recognize in the

financial statements the effects of all recognized subsequent events that provide additional
evidence about conditions that existed at the date of the balance sheet. For non-recognized
subsequent events that must be discíosed to keep the financial statements from being
misleading, the Company is required to disclose the nature of the event as well as an
estimate of its financial effect, or a statement that such estimate cannot be made. In
addition, the Company is required to disclose the date through which subsequent events
have been evaluated. The Company has evaluated subsequent events through the issuance
of their financial statements (See Note 5).

NOTE2: EMPLOYEEADVANCE

in the normal course of its business, the Company agrees to provide advance payments to
one of its registered representatives on an as-needed basis. In return, the registered
representative agreed to enter into a promissory agreement which stipulates that these
advances shall be charged an interest rate of 4%. These advances are made at the sole
discretion of the Company's management; and in no event shall the total amount exceed
$150,000. As of December 31, 2021, the Company reports a total of $137,906 in employee
advances.

7



Mallory Capital Group, LLC
Notes to Financial Statements

December 31, 2021

NOTE 3: INCOME TAXES

As discussed in the Summary of Significant Accounting Policies (Note 1), all tax effects of
the Company's income or loss are passed through to the member. Therefore, no provision
or liability for Federal locome Taxes in included in these financial statements.

NOTE 4: COMMITMENTS AND CONTINGENCIES

Contingencies

The Company maintains bank accounts at financial institutions. These accounts are insured
either by the Federal Deposit Insurance Commission ("FDIC"), up to $250,000, or the
Securities Investor Protection Corporation ("SIPC"), up to $500,000. At times during the
year, cash balances held in financial institutions were in excess of the FDIC and SIPC's
insured limits. The Company has not experienced any losses in such accounts and
management believes that it has placed its cashon deposit with financial institutions which
are financially stable.

NOTE 5: GUARANTEES

FASB ASC 460, Guarantees, requires the Company to disclose information about its
obligations under cedain guarantee arrangements. FASB ASC 460 defines guarantees as
contracts and indemnification agreements that contingently require a guarantor to make
payments to the guaranteed party based on changes in an underlying factor (such as an
interest or foreign exchange rate, security or commodity price, an index or the occurrence or
nonoccurrence of a specified event) related to an asset, liability or equity security of a
guaranteed party. This guidance also defines guarantees as contracts that contingently
require the guarantor to make payments to the guaranteed party based on another entity's
failure to perform under an agreement as well as indirect guarantees of indebtedness of
others.

The Company has issued no guarantees at December 31, 2021 or during the year then
ended.

8



Mallory Capital Group, LLC
Notes to Financial Statements

December 31, 2021

NOTE 6: CONCENTRATION OF CREDIT RISK

The Company is engaged in various trading and brokerage activities in which counter-parties
primarily include broker-dealers, banks,and other financial institutions. In the event counter-
parties do not fulfill their obligations, the Company may be exposed to risk. The risk of
default depends on the creditworthiness of the counter-party or issuer of the instrument. It is
the Company'spolicy to review, as necessary, the credit standing of each counter-pany.

NOTE 7: SUBSEQUENT EVENTS

The Company has evaluated events subsequent to the balance sheet date for items
requiring recording or disclosure in the financial statements. The evaluation was performed
through the date the financial statements were available to be issued. Based upon this
review, the Company has determined that there were no events which took place that would
have a material impact on its financial statements.

As the result of the COVID-19 outbreak in the United States, financial and operational

challenges have arisen. The Company has been able to enact procedures to abate the
financial and operational effects of the outbreak without a reduction in its workforce.
Although these challenges are expected to be temporary,the extent of the financial impact
and other possible impacting matters going forward are unknown at this time.

NOTE8: RECENTLYISSUEDACCOUNTINGSTANDARDS

For the year ending December 31, 202'l, various Accounting Standard Updates issued by
the FASB were either newly issued or had effective implementation dates that would require
their provisions to be reflected in the financial statements for the year then ended. The
Company has either evaluated or is currently evaluating the implications, if any, of each of
these pronouncements and the possible impact they may have on the Company's financial
statements. In most cases, management has determined that the pronouncement has
either limited or no application to the Company and, in all cases, implementation would not
have a material impact on the financial statements taken as a whole.

9



Mallory Capital Group, LLC
Notes to Financial Statements

December 31, 2021

NOTE 8: RECENTLY ISSUED ACCOUNTING STANDARDS

(Continued)

in February 2016, the FASB issued ASU No.2016-02, Leases (Topic 842), which
supersedes the existing guidance for lease accounting. ASU 2016-02 requires lessees to
recognize leases with terms longer than 12 months on their balance sheets, it requires
different patterns of recording lease expense for finance and operating leases. It also
requires expanded lease agreement disclosures. Lessor accounting is largely unchanged.
ASU 2016-02 is effective for the Company as of its year ending Decernber 31, 2021.
Management has reviewed and determined that ASU 2016-02 will not have a material
impact on the Company's financial statements,

in May 2014, the Financial Accounting Standards Board ("FASB") issued Accounting
Standards Update ("ASU") 2014-09, Revenue from Contracts with Customers: Topic 606, to
supersede nearly all existing revenue recognition guidance under GAAP. In August 2015,
the FASB issued ASU 2015-14, Revenue from Contracts with Customers: Deferral of the

Effective Date,which deferred the effectivedate for implementation of ASU 2014-09 by one
year and is now effective for annual reporting periods beginning after December 15, 2017,
with early adoption permitted but not earlier than the original effective date. ASU 2014-09
also requires new qualitative and quantitative disclosures, including disaggregation of
revenues and descriptions of performance obligations. The new standard is in effect for
fiscal years beginning December 15, 2018, and interim periods therein, using the modified
retrospective method. The Company has performed an assessment of its revenue contracts
as well as worked with industry participants on matters of interpretation and application and
has not identified any material changes to the timing or amount of its revenue recognition
under ASU 2014-09. The Company's accounting policies did not change materially as a
result of applying the principles of revenue recognition from ASU-2014-09 and are largely
consistent with existing guidance and current practices applied by the Company.

NOTE 9: NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (SEC Rule 15c3-1), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1. Rule 15c3-1 also provides that equity capital may not be withdrawn or cash
dividends paid if the resulting net capital ratio would exceed 10 to 1. Net capital and
aggregate indebtedness change day to day, but on December31, 2021, the Company had
net capital of $570,126 which was $565,126 in excess of its required net capital of $5,000;
and the Company's ratio of aggregate indebtedness of $5,125 to net capital was 0.01 to 1.

10



Mallory Capital Group, LLC
Schedule 1- Computation of Net Capital Requirements

Pursuant to Rule 15c3-1

As of December 31, 2021

Computation of net capital

Member's equity 708,032

Total Member's Equity $ 708,032

Less: Non-allowable assets

Employee Advance (137,906)

Total non-allowable assets (137,906)

Net Capital 570,126

Computation of net capital requirements
Minimum net capital requirement

6 2/3 percent of net aggregate indebtedness $ 342
Minimum dollar net capital required $ 5,000
Net capital required (greater of above) 5,000

Excess not capital $ 565,126

Aggregate indebtedness $ 5,125

Ratio of aggregate indebtedness to netcapital 0.01 : 1

There was no material difference between net capital computation showned here
and the net capital computation shown on the Company's unaudited Form X-17A-5

reported dated December 31, 2021.

See independent auditor's report
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Mallory Capital Group,LLC

Schedule 11and lil - Computation for Determination of the Reserve Requirements and
Information Relating to Possession or Control Requirements For Brokers and

Dealers Pursuant to SEC Rule 15c3-3

As of December 31, 2021

The Company files an exemption relying of Footnore 74 of the SEC Release No. 34-70073
and carries no accounts, does not hold funds or securities for, or owe money or securities
to customers. The Company will effectuate all financial transactions on behalf of its
customers on a fully disclosed basis. Accordingly, there are no items to report under the
requirements of this Rule.

See independent auditor's report.
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Mallory Capital Group, LLC

Schedule IV - Independent Accountant's Report on Applying Agreed-Upon
Procedures Related to an Entity's SIPC Assessment Reconciliation

As of December 31,2021

The Company is exemptfrom the Rule 17a-5(e)(4) as it meets the minimum assessment
as for in Section 4(d)(1)(c)of The Securities investor Protection Act of 1970, as amended.
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LMHS, P.C.
Certiß<dPublic Awountants and Advisors

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Directors

Mallory Capital Group, LLC
Darian, Connecticut

We have reviewed management's statements, included in the accompanying SEC Rule 1503-3 Exemption
Report in which Mallory Capital Group, LLC stated that Mallory Capital Group, LLC's business activities
are limited to private placement of securities, specifically to act as selling agent in the solicitation of private
offerings on abest effort basis and that it has not held customer ftmds or securities and that Mallory Capital
Group, LLC is classified as "non-covered" pursuant to footnote 74 to SEC Release 34-70073, dated July
30, 2013 and as discussed in Q&A 8 of the related FAQ issued by SEC state on April 4, 2014. Mallory
Capital Group, LLC also stated that it had maintained compliance with the above declaration throughout
the most recent fiscal year ended December 31, 2021,without exception. Mallory Capital Group, LLC
management is responsible for compliance and is not subject to the provisions set forth in Rule 1503-3

under the Securities and Exchange Act of 1934 and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and accordingly, included inquiries and other required procedures to obtain evidence
about Mallory Capital Group, LLC's declaration concerning the provisions set forth in Rule 15c3-3 under
the Securities and Exchange Act of 1934. A review is substantially less in scope than an examination, the
objective of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, in all material respects,
based on the provisions set forth in Footnote 74 to SEC Release34-70073.

LMHS, P.C.
We have served as Mallory Capital Group,LLC's auditor since 2020.
Norwell, Massachusetts
February 18, 2022

Members of

80 Washington Street, Building S,Nor well, Massachusetts 02061 (781) 878-9111 FX (781) 878-3666 www.1mbspc.com



MALLORY CAPITAL GROUP, LLC

62DEEPWOODROAD - MEMBERFINRA & stPC- MAIN: 203-655-1571
SUITE 204 D)RECT: 203-662-367:
DARIEN, CT 06820-3203 E-MAIL: conrad@mallorycapitaLcon

Assertions Regarding Exemption Provisions

Mallory Capital Group, LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5 promulgated by
the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports to be made by certain brokers and
dealers"). This Exemption Report was prepared as required by 17C.F.R.§240.17a-5(d)(1)and (4). To the best ot

its knowledge and belief, the Company statesthe following:

(1) The Company does not claim anexemption underparagraph (k) of 17C.F.R.§240. 15c3-3,and

(2) The Company is filing this Exemption Report relying on Footnote 74of the SECReleaseNo.34-70073
adopting amendments to 17 C.F.R.§240.17a-5 because the Company limits its business activities
exclusively to participating in distributions of securities (other than firm commitment underwritings)
in accordance with the requirements of paragraphs (a) or (b)(2) of Rule 15c2-4 and the Company did
not directly or indirectly receive, hold,or otherwise owe funds or securities for or to customers, (other
than money or other consideration received and promptly transmitted in compliance with paragraph
(a) or (b)(2) of Rule 15c2-4 and/or fundsreceived andpromptly transmitted for effecting transactions
via subscriptions on a subscription way basis where the funds are payable to the issuer or its agent and
not to the Company); did not carry accounts of or for customers; and did not carry PAB accounts (as
defined in Rule 1503-3) throughout the most recent fiscal year without exception.

Mallory Capital Group, LLC

I,A.Conrad Weymann 111,swear (or affirm) that,to my best knowledge andbelief,this Exemption Report is true
and correct.

By:

, Conrad eymann Ill, Managing Partner
February 1 2022


