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OATH OR AFFIRMATION

I, Jill Sung , swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of Abacus International Capital Corp. , as of
December 31 ,2 021 , is true andcorrect. I further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the casemay be, hasany proprietary interest in any account classified solely
as that of a customer.

Si

T

7 / Vice President
JEN WU TAN

NEa Public NOTARY PUBLIC-STATE OF NEW YORK
No.01TA6397902

This filing** contains (check all applicable ualified in Queens County

2 (a) Statement of financial condition. mission Expires 09-16-2023

O (b) Notes to consolidated statement of financial condition.

El (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of cash flows.
2 (e) Statement of changes in stockholders' or partners' or sole proprietor's equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR240.15c3-1or 17 CFR 240.18a-1, as applicable.

O (i) Computation of tangible net worth under 17 CFR240.18a-2.

O (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.

O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

O (l) Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.

O (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3.

O (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17 CFR240.18a-4, as applicable.

2 (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR240.18a-2, as applicable, and the reserve requirements under 17

CFR240.15c3-3 or 17 CFR 240.18a-4, as applicable,if material differences exist, or a statement that no material differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

M (q) Oath or affirmation in accordance with 17 CFR240.17a-5, 17 CFR 240.17a-12, or 17 CFR240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

2 (s) Exemption report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

(t) Independent public accountant's report based on an examination of the statement of financial condition.

2 (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17

CFR240.17a-5, 17 CFR240.18a-7, or 17 CFR240.17a-12, as applicable.

(v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

2 (w) Independent public accountant's report based on a review of the exemption report under 17 CFR240.17a-5 or 17

CFR240.18a-7, as applicable.
(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12,

as applicable.
(y) Report describing any materiai inadequacies found to exist or found to have existed since the date of the previous audit, or

a statement that no material inadequacies exist, under 17 CFR240.17a-12(k).
(z)Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR 240.180-7(d)(2), as
applicable.
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MSPc
e¿auntantsdrid Advisors, P.C.

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of'Directors of
AbacusInternational Capital Corp.

Opinion on the Financial Statements

We haveaudited the accompanying statement of financial condition of Abacus International Capital
Corp.as of December 31, 2021, the related statements of operations, changes in stockholder's equity
andcashflows for the year then ended,and the related notes (collectively referred to as the "financial
statements"). In our opinion the financial statements present fairly, m all material respects,the
financial position of Abacus international Capital Corp.as of December 31,2021, and the results of
its operations and its cash flows for the year then ended in conformity with accountmg principles
generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Abacus International Capital Corp.'smanagement.
Our responsibility is to express an opinion on AbacusInternational Capital Corp.'sfinancial statements
based on our audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) (PCAOB) and are reguired to be independentwith respect to Abacus
international Capital Corp.in accordance with the U.S.federal securities laws and the applicable rules
and regulations ofthe Securitiesand Exchange Commission and the PCAOB.

Weconductedour audit in accordancewith the standards of the PCAOB.Thosestandards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement, whether due to error or fraud. Our audit included performing
procedures to assessthe risks of material misstatement of the financial statements, whether due to error
or fraud, and performing procedures that respond to those risks.Such procedures included examining,
on a test basis, evidence regarding the amounts anddisclosures in the financial statements. Our audit
also included evaluating the accounting principles used and significant estimates made by
management, aswell as evaluating the overall presentation of the financial statements.We believe that
our audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental Information

Thesupplementary information contained in Schedules1and2 hasbeensubjected to audit procedures
performed in conjunction with the audit of Abacus International Capital Corp.'s financial statements.
The supplemental information is the responsibility of Abacus International Capital Corp.'s
management. Our audit procedures included determning whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable,
andperforming procedures to test the completeness and accuracyof the information presented in the
supplemental mformation. In forming our opinion on the supplemental information, we evaluated
whether the supplemental information, includi its form andcontent, is presented in conformity with
17C.F.R.§240.17a-S.In our opinion, the s mentary information contained in Schedules I and 2
is fairly stated, in all material respects, in rel ion to the financial statements as a whole.

Certified Public Accountants and Advisors,
A Professional Corporation

We haveservedas Abacus International Capital Corp.auditor since 2019.

Cranford,New Jersey
February 22, 2022

MOORE
www.mspc-cpa.com

An independent firm associated with 340 North Avenue, Cranford, NJ 07016-2496 908 272-7000
Moore Global Network Limited 546 56 Avenue, 66 Floor, New York, NY 10036-5000 212 682-1234



ABACUS INTERNATIONAL CAPITAL CORP.

STATEMENT OF FINANCIAL CONDITION
DECEMBEWM 2021

ASSET$

Cash and cash equivalents $ 69,$90
Deposits with clearing organizations 6 715
Trading securities at fair value 64,093
Prepaid expensesandothersassets lŠplŠ

Total assets 151,454

LIABILITIES AND STOCKHOLDER's EQUITY

LIABILITIES:
Accrued expenses 8;500
Deferred tax liability f5529

Total liabilities 20,029

STOCKHOLDER'S EQUITf:
Commonstock,noparvalue'200 shares außiäitåla,

Issuedand outstanding 500

Additional Pald-incapital 59A76
Accumulated deficit Á254Ú0)

Total stockholder*sequity 131,426

Total liabilities anclstockholcier'sequity 5 151,454

The accompanying notes are an integral part of these financial statements.



ABACUS INTERNATIONAL CAPlTAL CORP.

STATEMENT OF OPERATIONS

EOR THE YEAR ENDEDDECEMBER 31,2021

REVENUE:

Interest and Dividends $ 673

Gain on change in fair valueof trading securities 23,181

Total Revenue 23,864

EXPENSES:

Occupancy 19,144

Communication and data processing 2,676

Insurance 12,057

Professional fees 18,100

Stationery; printing & office supplies 14

Regulator Fees & Expenses 1,650

Other operating 16

Total Expenses 63 Oaß

Loss Before incorne Tax Benefit (29 802)

IncomeTax Benefit (5 858)

Net Loss $ 3 é4Ai

The accompanying notes are an integral part of these financial statements.



ABACUS INTERNATIONALCAPITAL CORP.

STATEMENTOF CHANGESINSTOCKHOLDER'SEQUITY

EDRTHEYEAR ENDEDDECEMBER31,2024

Accumulated

Commonhook Nald-inNamital Rafigit IRIEl

BALANCE - JANUARY 01, 2021 $ 500 $ 1,634,375 $ (1,504,506) $ 130,369

Capital contribution 25,000 a 25,000

Net loss (23,944) (23,944)

BALANCE - DECEMBER31, 2021 3 500 $ 1,659,375 $ (1,528,450) 8 131.425

The accompanying notes are an integral part of these financial statements.



ABACUS INTERNATIONAL CAPITAL CORP.

STATEMENT OF CASH FLOWS
FORTHE YEAR ENDED DECEMBER31;2021

2021

CASHFLOW FROM OPERATINGACTIVITIES:

Nef loss $ (23,944)

Adjustments to reconcile net loss to net cash flow

fmm operating activities:

Gain on change in fair value of investments (23,181)

Depositswith clearing organizations (633.24)

Prepaid expenses and other assets (1,474)

Accrued expenses

Deferred tax liability 4,868

Net cash used in operating activities (44,365)

CASH FLOW FROM FINANCINGACTIVITIES:

Capital contribution 25,000

CHANGE IN CASHAND CASH EQUIVALENTS (19,365)

CASH AND CASH EQUIVALENTS - beginning of year 89,055

CASH AND CASH EQUIVALENTS - end of year $ 69,690

The accompanying notes are an integral part of these financial statements.



NOTES TO FINANCIAL STATEMENTS
DECEMBER 31,2021

1. NATURE OF OPERATIONS

Abacus International Capital Corp. (the "Company") is a broker-dealer registered with the
Securities and Exchange Commission (SEC) and is a member of the Financial Industry
Regulatory Authority (FINRA).The Company iswholly-owned by Abacus Federal Savings Bank
(the"Parent Company").The Company offers securities transaction services to its customers.

The Company is engaged in a single line of business as a securities broker-dealer that
comprisesagency transactions.The Companyacts as a broker-dealer and is exempt from SEC
Rule 15c3-3 under paragraphk (2)(i)since it holdsnocustomeraccountsand usesother security
firms for clearing.

The financialstatements have been prepared on the going concern basis, which assumes that
the Company will continue in operations for the foreseeable future. Principal conditions or
eventsthat may raisedoubt about the abilityof the entity to continue as a going concern include
the fact that the Company has nocurrentcustomers,has terminated its clearing agreement with
Steme Agee & Leach, Inc. and has historically funded operationsthrough capital contributions
from the Parent Company. However, the Company is exploring other possible business
opportunitiesand fully intends to remain as a going concern.Management'splan to alleviate
substantialdoubt about the ability to continueas a going concern is dependent on continued
supportfrom the Parent Company. The ParentCompany fully intendsto continueto maintain
the Companyas a going concern and has the ability to supportthe Company. The Company's
ability to meet its obligations as they become due is dependent on the success of management's
plans,as described above.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting
The Company prepares its financial statements in conformity with accounting principles
generally accepted in the United States of America.

Use of Estimates
The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingentassetsand liabilitiesatthe date of thefinancial statementsand the reportedamounts
of revenue and expenses during the reporting period. Actual results could differ from those
estimates.

Statement of Cash Flows
The Company considers cash on hand and amounts on deposit with depository institutions
having maturity of three months or less when purchased as cash and cash equivalents for
purposes of the statement of cash flows.



2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Revenue Recognition
Brokerage commissions.The Companycontemplates buying andselling securities on behalf of
its customers.Each time a customerenters intoa buy or seli transaction,the Companywould
charge a commission. Commissionsand related clearingexpenses are recorded on the trade
date (the date that the Company fills the trade order by finding and contractingwith a
counterparty and confirms the trade with the customer). The Company believes that the
performanceobligation is satisfied on the trade date because that is when the underiying
financial instrument or purchaser is identified, the pricing is agreed upon and the risks and
rewardsof ownership of the securitieshavebeen transferred to/fromthe customer.

Financial instruments with Off-Balance Sheet Risk
in the normal course of its business and under standard contract terms included in the
correspondent agreement with its clearing broker, the Company has agreed to indemnify the
clearing broker from damages or losses resulting fromcustomer transactions. The Company is,
therefore, exposed to off-balance-sheet risk of lossin the event that customers, if any, are unable
to fulfill contractualobligations under marginaccounts.At December 31,2021, the business did
not haveany balancein marginaccounts.

Since its inception, the Company has neVer been required to make a payment under this
indemnification. Inaddition, theCompanybelieves that it is unlikely it will have to makematerial
paymentsunder this indemnity. In the event the Companyhas to make a payment under this
indemnity,the financialguarantee would be recorded at fair value.

Fair Value of Financial Instruments
The carrying amount of the Company's financial instruments (such as cash, deposits with
clearing organizations, receivablesand payables,and accrued expenses), except for trading
securities,approximate the fair value because of the short maturity of the investments. Trading
securities consist of equitypositionsin corporatestocksrecorded at fair value through earnings.

Investment Securities
The Company has an investment accountwhich is recorded at fair value, using market prices,
and changes in fair value are recordedin earnings.The account is classified as Trading
Securities. Interest and dividends are included in interest income.

Concentration of Credit Risk
The Company is considering various trading and brokerage activities in which counterparties
primarilyinclude broker-dealersandother financialinstitutions.In the eventcounterpartiesdo
not fulfill their obligations, the Company maybe exposed to risk. The risk of default depends on
thecreditworthinessof the counterpartyor issuerof the instrument.It is theCompany'spolicyto
review, as necessary,the credit standingof each counterparty.

Financialinstrumentsthat potentially subject the Company to concentrations ofcredit riskconsist
principally of cash accounts in financial institutions which periodically exceed federally insured
limits. No such excessexists at December 31, 2021.

Loss Contingencies
Losscontingencies, includingclaims and legalactionsarising in the ordinary courseof business,
are recorded as liabilitieswhen the likelihood of lossis probable and an amountor range of loss
can be reasonablyestimated. Managementdoes not believe there are such mattersthat will
have a material effect on the financial statements.



2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Income Taxes
The Company is included in the consolidated federal andstate income tax returns of the Parent
Companyand itssubsidiaries. The consolidatedgroup of entitiesof the Parent Companyfollows
a policy of allocating the federal and state consolidated tax asset or liability among the
participantsgenerally in proportionto their contribution to the consolidated taxable income or
loss amounts.

Incometax expense (benefit) is allocatedby the Parent and consists of the total of the current
year incometax dueor refundable and thechange indeferred tax assetsand liabilities. Deferred
tax assets and liabilities reflect future tax amounts for the temporary differences between
carrying amountsand tax bases of assetsand liabilities,computedusing enacted tax rates. A
valuation allowance, if needed, reduces deferred tax assets to the amount expected to be
realized.

Related Party Transactions
The Company hasan agreement with the Parent Company whereby the Parent Company incurs
and pays the Company's overhead and administrative costs. A portion of the overhead and
administrativecost has been identified as attributed to occupancy expenses. In assessingthe
nature of this expense and terms of the expense sharing agreement, we have concluded that
the arrangement does not meet the definition of a lease under ASC 842 lease accounting
standardsince the Companydoes notobtain substantially all of the economic benefits from the
use of the larger asset (the Company'seconomic benefit is limited to the portion that is uses)
and therefore will not beaccounted for under ASC 842 leaseaccountingstandard.

The Company participatesina Tax ParticipationAgreement with Abacus FederalSavings Bank
and itssubsidiaries. The resultingtax benefit is recordedas a receivable from parent company
on the statementof financial condition.

3. FULLY-DISCLOSED CLEARING AGREEMENT

The Companycurrently does not have a clearingagreementwith any institution. There are no
customeraccounts currently,as there are no customers.

4. INCOME TAXES

The components of the incometax benefit for 2021 wereas follows:

Current $ 10,726
Deferred (4,868)

$ 5,858

The difference betweenthe expected incometax benefit (computedby applying the U.S.Federal
corporate income tax rate of 21% to the loss before income tax benefit) for the year ended
December 31, 2021 and the reported incometax benefit is a result of state and city tax expense.

At December 31, 2021, the Company has a deferred tax liability of $11,529.



5. RELATED PARTIES

The Companyhas an agreement with the Parent Company whereby the Parent Company incurs
and pays all of the Company'soverheadand administrativecosts.In 2021, $21,835 of costs
were allocatedto the Company by the parent Company as follows:

ASSETS:
Cash and cash equivaients $ 2,465

OPERATINGEXPENSES:
Communication and data processing $ 2,676
Occupancy 19,144
Other 16

$ 21,836

The Companyoccupies a portion of the parentcompany office. The parentcompany allocates
its occupancy costs to the Company based on square footage. Future expected allocated
occupancyexpenses associatedwith the parent company currentoffice space lease term are
as follows:

2022 $ 17,520
2023 17,536

Total _$___33 614

Occupancyexpense was $19,144in 2021,



6. FAIR VALUE

A fair value hierarchy that prioritizes the inputs to valuation methods is used to measure fair
value. The hierarchy gives the highest priority to unadjustedquoted pricesin active markets for
identicalassets or liabilities (Level 1 measurements) and the lowest priority to unobservable
inputs (Level 3 measurements). The three levels of the fair value hierarchy are as follows:

• Level 1: Quoted prices (unadjusted)for identicalassets or liabilities in active markets
that the entity hasthe abilityto accessas of the measurementdate.

• Level 2: Significant other observable inputsother than Level 1 prices such as quoted
prices for similarassetsor liabilities· quoted pricesinmarketsthat are not active;or other
inputs that are observable or can be corroborated by observable market data.

• Level 3: Significant unobservable inputs that reflect a reporting entity's own assumptions
about the assumptionsthat marketparticipantswould use in pricingan assetor liability.

The fair valuesof investmentsecuritiesare determinedby obtainingquoted priceson nationally
recognized securitiesexchanges(Level 1 inputs).

FairValue Measurementat December31, 2021:

Oesceletion Level 1 Level 2 Level 3

Investment securities:
Corporate equity securities - financial 8 63.003 $______- $ -

7. NETCAPITAL REQUIREMENTS

The Company is subjectto the SEC UniformNet CapitalRule (SEC Rule 15c3-1), which requires
the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness
to net capital, both as defined, shall not exceed 15 to 1. Rule 15c3-1 also provides that equity
capital may not be withdrawnor cashdividends paid if the resulting net rationwould exceed 10
to 1.

At December 31, 2021, the Company had net capital of $105,919, which was $100,919 in excess
of its requirednetcapital of $5,000. The Company'snetcapital ratiowas 18.91.

8. SUBSQUENT EVENTS

Subsequent events have been evaluated through February 22, 2022,which is the date the
financialstatementswere availableto be issued.



ABACUS INTERNATIONAL CAPITAL CORP.
Schedule 1:
SCHEDULE OF THE COMPUTATION OF NET CAPITAL UNDER SECURITIES AND EXCHANGE ACT OF 1934 RULE 15C3-1

AS OF DECEMBER 31,2021

Total stockholder's equity from steedentoriinancial condition S 131,425

Deductions
Non-allowable assets:

Excesscashon deposlt 1

Prepaid expensesand other assets 16,054
Receivableimm parentcompany

Total Non-allowable assets: 16,055

Net capital before haircuts on securities positions 115,369

Haltcuts on securttles (9,450)

Net capital 105,919

AGgregateindebtedness:
liemsincluded in statementof financial condition:

Accrued expenses 8,500
Payable to the parent company -

Net defened tax 11,529

TotalaggregateIndebtednessto riet capital 20,029

Percentof aggregateIndebtedness to netcapital 18.91%

Computation of basic netcapital requirement:
Minimum netcapital required of 6.67% of aggregate indebtedness or

$5,000,whichever is greater 5,000
Netcapital 105,919

Excessnetcapitalover minimumrequirement 100,919

Net caplial per computation contained in the Companys corresponding
unauditedFormX-17a-5, Part ilA filing S 105,919

There were no material differences between the above computation and the computation included in the Company's corresponding
amended unaudited Form X-17A-5 Part Ill filing, asof December31,2021,filed February 18,2022. Accordingly, no reconciliation is
necessary.



ABACUS INTERNATIONAL CAPITAL CORP.

Schedule 2:
Computation for Determination of Reserve Requirements and information Relating to
Possession or Control Requirements Pursuant to Securities and Exchange Commission Rule
15c3-3
December 31,2021

AbaeusInternationalCapital Corp.(the "Company")is notrequired to compute the Reserve
Requirements or include information Relating to the Possession or Control Requirements

} pursuant to Rule15c3-3 under the Securities Exchange Act of 1934 (the "Rule"),in that the
Company's activities are limited to those set forth in the conditionsfor exemption appearing in
paragraph k(2)(i) of the Rule.



MSPC
AñoeriseriffendAdvisors, P.C.

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
Abacus International Capital Corp.:

We havereviewed management'sstatements,included in the accompanying Management Statement
Regarding Compliance with the Exemption Provisions of Securitiesand Exchange CommissionRule
15c3-3, in which (1) Abacus International Capital Corp. (the "Company")identified the following
provisions of 17 C.F.R.§15c3-3(k) under which Abacus International Capital Corp.claimed an
exemption from 17C.F.R.§240.15c3-3:(k)(2)(i) (exemption provision) and (2) the Company stated
that the Company met the identified exemption provisions throughout the most recent fiscal year
without exception.The Company's management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordancewith the standardsof the Public Company Accounting
v 'ght BgaglWnited Štanskand,secordinglys(included inquities and other required procedures

to a evidegco about the ggmpanytcontiniance with the exemption provisions. A review is
M. & logsin snopéflian an examineten,theobjieti9e sof which is the expression of an
opmion on management'sstatements.Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatements referred to above for them to be fairly stated, in all material respects,based
on the provisions set forth in paragraph (k)(2)(i) of Rule 1503-3 under the Securities ExchangeAct
of 1934.

'7M/C
MSPC
Certified Public Accountants andAdvisors,
A Professional Corporation

Cranford,New Jersey
February 22,2022

MOORE
www.mspc-cpa.com

An independent firm associatedwith 340 North Avenue, Cranford, NJ07016-2496 908 272-7000
Moore Global Network Limited 546 5th Avenue, 6th Floor, New York, NY 10036-5000 212 682-1234 .4



Abacus International Capital Corp.
Management Statement Regarding Compliance with the Exemption Provisions of Securities and

Exchange Commission Rule 15c3-3

Assertions Regarding Exemption Provision:

Abacus International Capital Corp.("the Company") is responsible for compliance with the annual
reporting requirements under Rule 17a-5 of the Securities Exchange Act of 1934. Those requirements

compel a broker or dealer to file annual reports with the Securities Exchange Commission (SEC),the
broker or dealer's designated examining authority (DEA) and SIPC.One of the reports to be included
in the annual filing is an exemption report prepared by an independent pubiic accountant based upon
a review of assertions provided by the broker or dealer. Pursuant to that requirement, the
management of the Company, to the best of its knowledge and belief, hereby makes the following
assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 15c3-3 by operating

under the exemption provided by Rule 15c3-3, Paragraph (k)(2)(i). Accordingly, the computation for
determination of reserve requirements pursuant to Rule 15c3-3 and information relating to the

possession or control requirement pursuant to Rule 15c3-3 are not applicable.

Statement Regarding Meeting Exemption Provision:

The Company has met the identified exemption provision, as noted above, without exception,
throughout the 2021 calendar year.

I,Jill Sung,swear that, to my best knowledge and belief, this exemption report is true and correct.

Jill ung, Vice President
ebruary 22, 2022

14




