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A.REGISTRANT IDENTIFICATION

NAME OF FIRM: ERG Securities (US) LLC

TYPEOF REGISTRANT (check all applicable boxes):
2 Broker-dealer O Security-based swap dealer O Major security-based swap participant

O Check here if respondent is also an oTCderivatives dealer

ADDRESSOF PRINCIPAL PLACEOF BUSINESS: (Do not use a P.O.box no.)

50 Washington St., Suite 921
(No.and street)

Norwalk ÇT 068M
(City) (State) (Zip Code)

PERSONTO CONTACTWITH REGARDTOTHIS FILING

Charlene F. Wilson 623-533-4407 cwilson@compliance-risk.com
(Name) (Area Code - Telephone Number) (Email Address)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENTPUBLICACCOUNTANTwhosereports arecontainedin this filing*

David Lundgren & Company
(Name -if individual, state last, first, and middle name}

505 North Mur-Len Road Olathe KS 66062
(Address) (City) (state) (Zip Code)

01/05/2015 6075

(Date of Registration with PCAoB)(if applicable) (PCAOB Registration Number, if applicable)
FOROFFIGAL USEONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. see 17
CFR240.178-5(0)(1)(11), if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond urdess the form
displays a currently vaild OMB control number.



OATHORAFFIRMATION

i, George O'Dowd , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of ERGSecurities(US)LLC , as of
December31 , 2021 , is true and correct.Ifurther swear(or affirm) that neither the companynor any

partner,officer,director, or equivalent person,asthe casemaybe,hasany proprietary interest inany account classifiedsolely
as hat of at seemer.

4filing** contains (checkall applicable boxes): .ECA
(a)Statement of financialcondition. dâ
(b) Notes to consolidated statement of financial condition. . }

Q (c)Statement of income(loss)or, if there isother comprehensiveincome in the period(s) presente€a s a sten : i
comprehensive income (asdefined in §210,1-02 of Regulation S-X). i "N, U202sj g

Q (d) Statement of cashflows.
O (e)Statement of changesin stockholders'or partners'or soleproprietor's equity.
Q (f) Statement of changes in liabilities subordinated to claimsof creditors.
D (g)Notesto consolidated financiai statements.
Q (h) Computation of net capital under 17 CFR240.15c3-1 or17 CFR 240.188-1, asapplicable,
D (1)Computation of tangible net worth under 17 CFR240.18a-2.
O (j) Computationfor determination of customerreserverequirementspursuantto Exhlbit A to 17 CFR240.15c3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR240.15c3-3 or
Exhibit A to 17CFR 240.18a-4, asapplicable.

OÌ (i) Computation for Determinationof PABRequirements underExhibit A to §240.15c3-3.
O (m) Information relating to possession or control requirements for customers under 17 CFR240.15c3-3.
O (n) information relatingto possessionor control requirementsfor security-based swapcustomersunder17 CFR

240.15c3-3(p)(2)or 17CFR240.18a-4,asapplicable.
Q (o) Reconciliations,including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net

worth under17CFR240.15c3+1,17CFR 240.18a-1, or 17 CFR240.18a-2,asapplicable,andthe reserve requirementsunder17

CFR240.15c3-3 or 17CFR 240,18a-4, asapplicable,if material differencesexist,or astatement that no material differences
exist.

Q (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.
R (q) Dathoraffirmationinaccordancewith17 CFR240.17a-5,17CFR240.170-12,or17CFR240.18a-7,asapplicable.
9 (r) Compliance report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, asapplicable.
Q (s)Exemption report in accordance with17 CFR240.17a-5or 17 CFR240.18a-7,as applicable.
7 (t) independent public accountant'sreport based on anexamination of the statement of financial condition.
D (u) Independent publicaccountant'sreport basedon anexamination of the financial report or financial statements under 17

CFR240.17a-5,17 CFR240.18a-7,or 17 CFR240.17a-12,asapplicable.
Q (v) Independent public accountant'sreport basedonan examination of certain statements in the compliance report under 17

CFR240,17a-5 or 17 CFR240.18a-7,asapplicable.
Q (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR240.18a-7,asapplicable.
O (x)Supplemental reports onapplyingagreed-upon procedures,in accordancewith 17 CFR240.1503-18 or 17 CFR240,17a-12,

asapplicable.
Q (y) Report describing any material inadequacies found to exist or found to haveexisted sincethe date of the previous audit, or

astatement that no material inadequacies exist,under17 CFR240.17a-12(k).
Q (2) Other:

*NTorequest confidential treatment of certain portions ofthisfiling, see 17 CFR240.17o-5(e)(3) or 17 CFR240.18a-7(d)(2), as
applicable,
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REPORTOF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To theBoard of DirectorsandShareholders
of ERG Securities (US), LLC

Opinion on the Financial Statement

We haveauditedthe accompanyingstatementof financial condition of ERG Securities (US), LLC as of
December 31, 2021, and the related notes (collectively referred to as the "financial statement"). In our
opinion, the financialstatement presentsfairly, in all materialrespects,the financial position of ERG
Securities (US),LLCas of December 31, 2021 inconformity with accountingprinciples generallyaccepted
in the United Statesof America.

Basis for Opinion

This iinancial statementis the responsibility of ERG Securities (US), LLC's management, Our responsibility
is to express an opinion on ERG Securities (US), LLC's financial statement based on our audit.We are a
public accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) andare required to be independent with respect to ERG Securities (US), LLC inaccordance with
the U.S.federal securitieslawsand the applicabie rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our auditinaccordancewith the standards of the PCAOB.Those standardsrequire that we
plan and performthe auditto obtainreasonableassuranceabout whether the financial statement is freeof
material misstatement; whetherdue to error or fraud.Ouraudit included performing procedures to assess
the risks of material misstatement of the financial statement,whether due to error or fraud, and performing
procedures that respondto those risks.Such procedures inciuded examining, on a test basis,evidence
regarding the amountsanddisclosures in the financial statements.Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements.Webelieve that ourauditprovidesa reasonablebasisfor
ouropinion.

We have served as ERG Securities (US), LLC's auditor since 2020.

Olathe, Kansas
February 25,2022



ERG Securities (US) LLC
Statement of Financial Condition

December 31, 2021

Assets

Cash and cash equivalents $ 50,162

Fees receivable (less allowancefor doubtful accounts of $79,092) 3,689

Other current assets 10,393

Total Assets $ 64,244

Liabilities and Member's Equity

Liabilities

Commissionspayable $ -

Prepaid revenues 27,083

Due to ERG Capital Partners (US) LLC 3,534

Other liabilities 2,858

Total Liabilities 33,475

Member's equity 30,769

Total Liabilities and Member's Equity $ 64,244

The accompanying notesare an integralpart of these financial statements.
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ERG Securities (US) LLC
Notes to Financial Statements

December 31, 2021

ERG Securities (US) LLC formerly known as Asperion Group LLC (the "Company"), was
formed as a single member limited liability company on April 26, 2002 in the State of
Delaware. The Company is a registered broker-dealer pursuant to the Securities
Exchange Act of 1934 and is a member of the Financial Industry Regulatory Authority
(FINRA), effective November 11, 2002. ERG Capital Partners (US) LLC (the
"Member"), a Delaware Limited Liability Company, purchasedAsperion Group LLC on
12/31/16 including the intangible asset of the FINRA Member License and certain
prepaid accounts relating to the regulatory portion of the business. Effective January
3, 2017, the Company changed its name to ERG Securities (US) LLC.

The Company provides strategic global advisory services for private placements and
raises institutionalcapital.

Basis of Presentation
The Company's financial statements are presented in conformity with accounting
principles generally accepted in the United States of America ("U.S.GAAP").

Revenue Recognition
The financial statements of the Company are prepared on the accrual basis of
accounting. Accordingly, fee income is recognizedwhen earned.

Cash and Cash Equivalents
The Company considers all highly liquid investments purchasedwith a maturity of three
months or less to be cash equivalents. Cash held by the Company is held in one global
financial institution. The Company is subject to credit risk should the financial institution
be unable to fulfill its obligations.

Foreign Currency
All assets and liabilities denominated in foreign currencies are translated intoU.S.
Dollar amounts at the date of valuation. Income and expense items denominated in
foreign currencies are translated into U.SDollar amounts on the respective dates of
such transactions.

Fees Receivable, net
The Company records fees receivable at cost based upon the fee schedule that is
agreed upon in each client contract. The fee receivables have a maturity of one year
or less and arise from the Company's performance of services (see Note 3). On a
quarterly basis, the Company evaluates its fees receivable and, if deemed necessary
establishes an allowance for doubtful accounts, based on the history of past collections
and current credit conditions. At December 31, 2021, fees receivable were $82,781
less an allowance for doubtful accounts of $79,092 equaling net current fees
receivable of $3,689.
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ERG Securities (US) LLC
Notes to Financial Statements

December 31, 2021

Fees receivable, net consist of the following as of December 31,2021:

Dec 31, 2021

Fees Receivable 82,781
Less: Aliowance for doubtful accounts (79,092)
Fees receivable, current, net 3,689

income Taxes
No provision for Federal or State income taxes has been made in the accompanying
financial statements since such liabilities and related expenses are the responsibility of
the Member.

Use of Estimates
The preparation of financial statements in conformity withgeneraliy accepted accounting
principles in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Recent Accounting Pronouncements
All accounting standards that have been issued or proposed by the FASB or other
standards-setting bodies are not expected to have a material impact on the Company's
financial position.

Private Placement Fees

Advisor Fees
Performance obligations in these arrangements vary dependent on the contract.Advisor
fees may include non-refundable, fixed quarterly retainers, management fees, and
deposits. For the year ended December 31, 2021, it was determined that the customer
simultaneously receives and consumes the benefits provided by the Company's
performance as the Company performs and therefore, in accordance with FASB ASC
606-10-25-31, the Company recognized revenue over time as the performance
occurred.

The Company controls the service as it is transferred to the customer, and is therefore
acting as a principal. Accordingly, the Company records revenues and out-of-pocket
reimbursements on a gross basis.
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ERG Securities (US) LLC
Notes to Financial Statements

December 31, 2021

Transaction Fees

The performance obligation may be the consummation of either the sale of securities or
the raising of capital and may include success fees, performance fees or other
percentage based fees. These fees are recognized as revenue when the performance
obligation is satisfied, generally the trade date or the completion of a deal. The Company
controls the service as it is transferred to the customer and is therefore acting as
principal.

Disaggregation of Revenue

in the following table, revenue is disaggregated.

Advisor Fees 395,917

Transaction Fees 2,248,942

ReimbursedClient Expenses 14,826

Total Revenues 2,659,684

Costs to Obtain a Contract with a Customer

The Company capitalizes the incremental costs of obtaining a contract with a customer
if the costs (1) relate directly to an existing contract or anticipated contract, and (2) are
expected to be recovered. These costs are included in the on the statement of financial
condition as fees receivable until recovered.If the costs are not recovered, the fees are
expensed on the Statement of Income and included in Bad Debt Expense.

The Company uses an amortization method that is consistent with the pattem of transfer
of goods or services to its customers. Any costs that are not incremental costs of
obtaining a contract with a customer, such as costs of onboarding, training and support
of independent financial advisoi-s, would not qualify for capitalization.

The Company is a member of the Financial Industry Regulatory Authority (FINRA)
and subject to the Securities and Exchange Commission's Uniform Net Capital Rule
(Rule 15c3-1), which requires the maintenance of minimum net capital of $5,000 and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall
not exceed 15 to 1. At December 31, 2021, the Company had excess capital in the
amount of $11,687. The aggregate indebtedness was $33,475, which resulted in a
minimum net capital required of $5,000. The Company had net capital of $16,687,
which was in excess of the minimum $5,000 by $11,687. The Company's ratio of
aggregate indebtedness was 200.61%, which is less than the maximum ratio of
1500%.
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ERG Securities (US) LLC
Notes to Financial Statements

December 31, 2021

Management has evaluated subsequent events through February 25, 2022, the date
on which the financial statements were available to be issued. Management is not
aware of any additional subsequent events that require recognition or disclosure in the
financial statements.
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