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OATHOR AFFIRMATION

O EdwardBob , swear (or affirm} that, to the best of my knowledge and belief, the

financiat report pertainne to the iemat enemieuwagt·1 Šoturitiec LLO ' "'N
December5'l ,2 is trife and toriett. I further sweerforaNiem)that neither the companynor any

partner; ofácer,dlrector or equivalentpersenasthe casemaybe,hasanyproprietarvinterestinany ace . nt clatsified solely
asthat of a gustomer.

Signäture
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° a"2%23 Pres;da V
NataryPubile
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S (d) Statement of cashflows.
Šidementofchangesinsteekholders'or partnereor soleproprietor's equity,

f) Štatiementof thangesinliabihtiesschordinatedto claims of creditors.
g)Notes toconsoildated finandatatatements,

(h) Computation of net capÌtakunder1%ÙFR24045034 or17 CFR240.18edrelappf(eable,
O fi) Computation of tangibienet worthunde(17 CFR240,18a-2.
& (gCoroputátión for determinattanettestòrnerreserverequírements pursuantto ExhibitA 10 17CFR240.iSc2-3.
C1 (ie)Computánonfor determinationöfsecurity-based swapseserve requirements pursuant to exhibit Bto 17CFRí4ài5c94 or

EkhibleAto 17CFR240,1&1 �˜_asapplicable
(3 (i) Computationfor DeterminattenÁfP4QM&lrementsunder ExhibitA to i 249 Sc343,
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240.15ta-3(p)(2[or17 CFR74Ös15aAasåpplicable.
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exísi.

D (ppsummary;offinandaMataforsubstdiariesnettonsondatedinthestatementoffinancialconditions
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M (s)Exemption reporcinaderdancewithí7&R 2e174-5 ot17CFR2401$a-7, asapplicabler
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REPORT OF INDEPENDENTREGISTERED PUsLIC ACCOUNTNG FIRM

Tothe Memberand Management of
EP Securities,LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of EP Securities, LLC asof Deceinber 31,
2021 the related statementsof operations,thanges in member's equity and cash flows for the year ended
becember 31,2021 and the related notes ánd schedules1,2 and 3 (collectively referred to as the "financial
statements"), in our opinion, the financial statements present fairlys in all material respects,the financial
position of EPSecurities,LLC asof December 31,2021,and the results of its operationsandits cashflows for
the year then ended in conformity with accounting principles generally accepted in the United States of G
America.

Basis for Opinion

These financial statements are the responsibility of EPSecurities,LLC 'smanagement Our responsibility is to
express an opinion on EP Secuiities, LLC's financial statements based on our audit. We are a public

accountingfirm registeredwhh thePublic CompanyAcaountingOversight Board (United States)("PCAOB")
andare required to be independent with respect to the company in accordance with the U.SFederal securities
lawsandtheapplicable rulesand regulations of the Securities andExchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Thosestandards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of

rnaterial rnisstatement, whether due to error or fraud. Our audit included performing procedures to assess the
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial staternents. Our audit also included evaluating the
accountingprinciples used and significant estimates madeby management,as well as evaluating the overall
presentationofthe financial statements.We believethat ouraudit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental Information

The Schedule's I- Computation of Nét Capital Under SEC Rule 15c3-1, Schedule 2-Computation for
Dëtermination of Reserve Reqirements Pursuant to SEC Rule 15c34 (exemption) and Sahedule3-
Information Relating to Possession or Control Requirements Pursuant to SEC Rule 15c3-3 (exemption) have
beensubjectedto audit proceduresperformedin conjunction with the audit of EP Securities,LLC's financial
statements. The supplemental information is the responsibility of EP Securities, LLC's management. Our audit
proceduresincluded determiningwhetherthe supplemental informatiòn reconciles to the financial statements
or the underlying accounting and other records, as applicable, and performing procedures to test the
conípleteness and accuracy of the information presented in the supplemental information. In forming our
opinion on tiie supplententalinformation, we evaluatedwhether the supplementalinfotmation, including its
form and content, is presented in conformity with 17 C.F.R.§240.17a-5.In our opinion, the schedule's 1, 2.
and3 arefairly stated,in all material respects,in relation to the financial statements asa whole.

We haveservedastheCompany'sauditorsince2015.

Goldman 86 Company, CPA's, P.C.
Marietta,Georgia
Februarj23, 2022

3535 Roswell Roact - Suite 32 4 Marietta,GA 30062 · 770.4998558 • Fax 770 425.3683



EPSECURITIES,LLC
JA LIMITED LIABiUTY COMPANY)

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2021

ASSETS

CURRENT AS5ETS
Cash and cash equivalents $ 265,973
Prepaid expenses 3,842
Accounts receivable 15,000

Total current assets | 284,815

OTHER ASSETS
Fixed assets, net of accumulated depreciation of $42,486 1,853
Lease deposits 59,734
Operating rightof use 1454,096

Total other assets | 1,515,683

TOTAL ASSETS | $ 1,800,498

LIABILITIES AND MEMBERS' EQUITY

CURRENT LiA01uTIES
Accrued expenses $ 9,637
Operating lease liability $ 248,689

Total current liabiIities | 258,326

LONG TERM LIABILITIES
Operating lease liability 1,205,406

Total long term liabilities | 1,205,406

MEMBERS*EQUITY | 336;766

TOTAL LIABILITIES AND NIEMBERS' EQUlTY | S 1,800,498

The accompanyingridtes are an integral part of these financialstatements,



EP SECURITIES,LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF OPERATIONS
FOR THE YEARENDEDDECEMBER31,2021

REVENUE
Adeisoryfees $ 3,579,148

Total revenue [ 3,579,148

OPERATING EXPENSES
Payroll 769,707
Commission 50,000
Rent 242,847
Travel 51,385
Legal and professional fees 83,460
Computer and technology 72,172
Business development 19,830
Taxes,licensesand regulatory fees 257,336
Insurance 30,589
Meals andentertainment 20,348

Telephone 24,417
Occupancy 3,987
Depreciation 1,439
Office 10,756
Bank servicecharges 3,609
Utilities 5,349

Totalopératingexpenses | 1,647,231

Net operating income 1,931,917

OTHER INCOME
Rentalincome 44,800
Interestinoome 8
Gain on extinguisment of debt-PPP loan 314,800

Total other incotne 359,608

NET INCOME

Theaccompanyingnotesarean integralpartof thesefinancialstatements



EP SECURITIES,LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF CHANGES IN MEMBERS' EQUITY

FOR THEYEAR ENDED DECEMBER 31, 2021

MEMBERS' EQUITY JANUARY 1 $ 104,397

Net income 2,291,525
Distributions to members (2,059,156)

MEMBERS'EQUITY,DECEMBER31 ] $ 336,766

The accompanying notes are an integral part of these financial statements.
4



EPSECURITIES,LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2021

OPERATING ACTIVITIES:
Net income $ 2,291,525

Adjustments to reconcile net income to net cash
provided by operating activities

Gain onextinguisment of debt-PPP loan (314,800)
Depreciation expense 1,439
increase inaccountsreceivable (10;000)
Decrease in accrued expenses (162)

Net cashprovidedby operatingactivities | 1,968,002

FINANCING ACTIVITIES:
Proceeds from PPP loan 157,400
Distributions to members (2,059,156)

Net cash used in financing activities | (1,901,756)

NET INCREASE IN CASH | 66;246

CASH ANDCASH EQUIVALENTS AT BEGINNING OF YEAR 199,727

CASHANDCASH EQUIVALENTS AT END OF YEAR | $ 265;973

The accompanyingnotesare an integral part of these financial statements.



EP SECURlTIES, LLC
NOTES TO FINANCIAL STATEMENTS

December 31, 2021

't. ORGANIZATlØNAND NATuREOF BUSINESS

EP Securities,LLC ("we","our",or the "Company")is registeredas a broker-dealerwith the
Securities and Exchange Commission (the "SEC") and is a member of the Financial Industry
RegulatoryAuthority, Inc. ("FINRA").The Company received its approval for membership on
March 16, 2&10± The Companyearns advisory fee income for merger and acquísitions arid
capital-raisingconsulting.

Since the Company is a New York Timited liability company ("LLC"),the Mernbers are not liable
for the debts, obiigations at liabilities of the Company, whether arising in contract, tort or

�\�ð�¤_signedaspecificguarantee.

2. SUMMARY OF SIGNIFICANTACCOUNTING POLICIES

Basis of Accounting

The Companymaintainsits books andteoords on the accrual basis of accounting for finanoial
reporting purposess whichis in accordance with U.S.generallyacceptedaccounting principles,
which is requíredby the SECandFINRA.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assurnptions that affect the reported amounts of assets and liabnitiesand disclosure of contingent
assetsandliabilitiesatthe dateof the financialstatementsandthe reportedamountsof revenues
andexpenses during the reporting period.Actual results could differ from those estimates.

Cashand Cash Equivaients

The Companydefines cash equivalentsashighly liquid investmentswith originalmaturify dates
of less than ninety days that are not held for sale in the ordinary course of business.

The Company maintains its cash in a bank deposit account which, at times, may exceed federally
insured limits. The Company has not experienced any losses in such accounts and management
believesit is not subjected toanysignificant credit risk,

RevenueRecognition

On January 1, 2018, the Company adopted ASU 2014-09 Revenue from Contracts with
Customers and all subsequent arnendments to the ASU (collectively, "ASC 606") which creates
a single framework for recognizing revenue féom contracts with customers that fall within its
scope,

Revenue is measured based on a consideration specified in a contractwith a customer.The
Companyrecognizesrevenue when it satisfiesa performance obligation by transferring control
over goods or service to a customer. Services within the scope of ASC 606 include investment
banking M&A advisory fees.Theseservicesincludeagreementsto provideadvisoryservicesto
customers for which they charge the custorners fees. The Company provides advisory
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services/corporatefinance activity including mergers and acquisitions, reorganizations, tender
offers,leveraged buyouts,fundraising activityand the pricing of securities to be issued.

The agreement contains honrefundable retainerfees or success fees, which may be fiked or
represent a percentage of value that the customer receives if and when the corporate finance
activityis completed("successfees").Insomecases, thereis alsoan "announcementfee"that is
calculated on the date that a transaction is announced based on the price included in the
underlying sale agreement.The retainerfees,announcement fee, or other milestone fees reduce
any success fee subsequently invoiced and received upon the completionof the corporate finance
activity. The Company has evaluated its nonrefundableretainer paymentsi to ensure its fee
relates to the transfer of a goodorservice as a distinct performance obligation,in exchangefor
the retainer.If a promised good or service is not distinct, the Company combines that good or
service with other promised goods or servicesuntilit identifies a bundle of goods or services that
is distinct. In some cases, that would result in the broker-dealer accounting for all services
promisedin a contractas a singleperformance obligationand the retainertevenue is classified
as deferred revenue onthe Statement of Financial Condition.

Accounts receivable

Accounts receivable are uncouateranzedcustomer obligationsdue under normal trade terms
generallyrequiring payment within 30 days ffom the invoicedate. Accounts receivabie are stated
at the amount rnanagement expects to collect from outstanding balances. At December 31, 2021
management considers all accounts receivable to be fully collectible, therefore no allowance for
uncollectible amounts is necessary.

FixedAssets

Fixed assets include furniture, fixtures and leasehold improvements and are stated at cost.
Depreciationis computedusing the straight-line method over the estimated useful lives of the
assets (five to seven years).The Cornpanyfollowsthe policy of capitalizing all major additions,
renewals and betterfnents.Minor feblanements;maintenances and repairs are expensedas
incurred.Depreciation expense for 2Ø21was $1,439.

Incorne Taxes

The Cornpany is a limited liability company taxed as a partnershipfor income tax reporting
purposesand as such,is not subject to incometax.Accordingly,no provisionfor incometaxes is
provided in the financiai statements.

The Companyhas adoptedthe provisions of FASBAccounting Standards Codification 740-10,
Accounting for Uricertainty in income Taxes.Under FASB ASC 740-10, the Company is required
to evaluate each of its tax positionsto determineif they are more likelythan not to be sustained
if the taxing authority examines the respective position. The Company has evaluated its tax
positions and has determined that it has no uncertain tax positions for which a provision or liability
for income taxes is necessary.

Leases

The Companyrecognizesand measuresits leases in accordancewith FASB ASC842, Leases.
The Company is a lessee in a noncancellable operating lease for office space. The Company
determines if an arrangementis a lease, or contains a lease,at inceptionof a contractand when
the terms of an existing contract are changed.The Company recognizes a lease liability and a
right of use (RDU) asset at the comrnencement date of the lease. The lease liability is initially and



subsequently recognized based on the present value of its future lease payments. Variable
payments are included in the future lease payments when those variable payments depend on
an index or a rate. The discount rate is the implicitrate if it is readily determinable or otherwise
the Company uses its incremental borrowing rate. The implicit rates of our leases are not readily
determinable and accordingly, we use our incremental borrowing rate based on the information
available at the commencementdate for ali leases. The Company's incremental borrowing rate
for a leaseis the rateof interestitwouldhaveto payon a collateralizedbasisto borrowanamount
equal to the lease paymentsundersimilartermsand inasimilareconomicenvironment.TheROU
asset is subsequentiy measured throughout the lease term at the amount of the remeasured lease
liability (i.e., present value of the remaininglease payments), plus unamortized initialdirect costs,
plus (minus) any prepaid (accrued) lease payments, less the unamortized balance of lease
incentives received, and any impairment recoghized. Lease cost for lease payments is recognized
on a straight-line basis over the lease term.

3.LEASE COMMITMENTS

On November 5, 2018, the Company signed a leaseamendment on its original lease for a new
ten year lease agreement for itsmain office that commenced in December 2018 n the 33rd floor
of 275 Madisori Avenue.During 2021, the Company paid $242,847 in rent expense. The terms of
the ten year lease are (i) base rent of $1$,609 per month for the period commencing on the
Commencement Date through Noyember 30, 2019, and (ii) $19,684 per month for the period
December 1, 2019 through November 30, 2020 and then (iii) an annual increase of 2 5% through
the expiration of the lease agreementinJune of the year 2029. The Company estimates future
rent expenseusing the straight-line method and estimates the below expense per year through
the lease term.

The Company has obligations as a lessee for office space with initial noncancellable terms in
excess of one year. The Companyclassifiedthese leasesas operating leases. These leases
generallycontain a renewaloptionsfor 10years.Becausethe Companyis reasonably certain to
exercise these renewal options, the optional periods are included in determining the lease term,
and associated payments under these renewal options are from lease payments. The Company's
leases do not include termination options for either party to the lease or restrictive financial or
other covenants. Payments due under the lease contracts include fixed payments. The
Company's office space leases require it to make variable payments for the Company's
proportionateshare of the building'spropertytaxes, insurance,and commonareamaintenance.
These variable lease payments are not included in lease payments used to determine lease
liability andare recognizedas variable costs when incurred.

The components of lease cost for the year ended December 31, 2021 are as follows:

Operating lease cost $195,139

Amounts reported in the Statement of Financial Condition as of December 31, 2021 were as
follows:

Operating leases:

Operating lease ROU assets $1,454096

Operating lease liabilities $1,454,096

Other information related to leases as of December31 2021 was as follows:
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Supplemental cash flow information:

Oash paid for amounts includedin the measurement of iease liabilities:

Operatingcash flow from operating leases $195,139

ROU assets obtained inexchange for lease obligations:

Operating leases $213,695

Reductions to ROU assetsresulting from reductions to lease obligations"

Operating leases $(1,796)

Weighted average remaininglease term:

Operating leases 8.5 years

Weighted average discount rate:

Operatingleases 5%

Amounts disclosed for ROUassetsobtainedin exchangefor lease obligations and reductions to
ROU assets resulting from reductions to lease obligations include amounts added to or reduced
from the carrying amount of ROU assets resulting from new leases, lease modifications or
reassessments.

Year Ending December 31

2022 $245,689

2023 $254,907

2024 $264,279

2025 $267,811

2026 $274,507

20ž7 $281,369

2025 $288,403

2029 (partial) $147;499

Ttal Undiscounted Lease Payments $2,024,464

Less Effect of Discounts ($570,369)

Lease Liability $1,454,095



4. NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 1503-1), whichrequires
the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to
net capital,both as defined,shallnot exceed 15 to 1.At December 31, 2021, the Companyhad
net capital of $256,337 which was $251,337in excessof its requirednet capital of $5,000 The
Company's percentage of aggregate indebtedness to net capital was 3.76%.

5. MANAGEMENT'SREVIEW

Subsequent events were evaluated through February 23, 2022, the date the financial statements
were issued.The Company did not identify any material subsequent events requiring disclosure
in itsfinancialstatements.

6. CONCENTRATION RISKS

Cornmission revenues earned from the largest customer of the Company's accounted for 362%
of commission revenue in 2021.

7. RENTAL INCOME

On March26, 2019 the Companyentered into an office sublease agreementfor a term of 24
months at $5,000 per month. The Company derived $44,800 of rent income in 2021. The tenant
movedout in December2021.

8. OTHER NOTES

The Company is evaluating new accounting standards and will implementas required.

10



EP SECURITIES,LLC
(A LIMITED LIABILITY COMPANY)

COMPUTATIONOF NET CAPITAL UNDER RULE 15c3-1 OF THE
$ECURITIES AND EXCHANGE COMMISSiON

AS OFDECEMBER 31, 2021

SCHEDULE I

TOTAL MEMBERS' EQUITY QUALIFIED FOR NET

CAPITAL | $ 336,766

ALLOWABLE CREDITS:

DEDUCTIONS ANDIOR CHARGES:
Non-allowable assets:

Accounts receivable (15,000)
Prepaid expenses (3,842)
Fixed assets,net (1,853)
Lease deposits (59,734)

NET CAPITAL | $ 256,337

AGGREGATE INDESTEDNESS -
Accruedexpensesand security depoits payable 9437
Total aggregate indebtedness | $ 9,637

COMPUTATION OF OASIC NET CAPITAL REQUIREMENT -

Minimumnetcapitairequired | $ 5,000

Excess net capital | 251,337

Minimumospitalrequirernentper Rule 15c3-1 is the greater
of 6 2/3% of aggregate indebtedness or$5,000 | 5;000

Percentage of aggregate indebtedness to net capital | 3.76%

There is no material differencein the above computation and the Company'snetcapital,
as reported in the Company's Part ilA (unaudited) Focus report as of December 31,2021.



EP SECURITIES,LLC
(A LIMITED LIABILITY COMPANY)

December 31,2021

SCHEDULE Il

COMPUTATION FOR DETERMINATIONOF RESERVE REQUIREMENTS UNDER
RULE 15C3-3 OFTHE SECURITIES AND EXCHANGE COMMISSION

The Cornpanyis exemptfröin the provisionsof Rule 15c3-3 underthe Security
Exchange Act of 1934 pursuant to paragraph (k)(2)(i) of the rule.The Company
does not hold funds or securities for, or owe money or securities to, customers.

SCHEDULE lil

INFORMATIONRELATINGTOTHE POSSESSiONOR CONTROL REQUIREMENTS
UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exemptfromthe provisionsof Rule 15c3-3 under the Security
Exchange Act of 1934 pursuant to paragraph (k)(2)(i) of the rule.The Company

did not maintain possessionorcontroloranycustomerfundsor securities.

12



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member andManagement of
EP Securities, LLC

We have reviewed management'sstatements, included in theaccompanying Rule 15c3-3 Exemption
Report pursuant to SEC Rule 17a-5, in which (1) EP Securities, LLC (the Company) did not claim
an exemptionunder paragraph(k) of 17 C.F.R.§240.15e3-3,and (2) the Company is filing this 0-
Exemption Report relying on Footnote 74 of the SEC Release No.34-70073 adopting amendmen 2
to 17 C.F.R.§240.17a-5becausethe Companylimits its businessactivities exclusively to include O
receiving transaction-based conipensation for identifying potential merger and acquisition
opportunities for clients.

In addition the Company did not directly or indirectly receive, hold, or otherwise owe funds or
securities for of to customers,other than money or other consideration received and promptly 4
transmitted in compliance with paragraph(a) or (b)(2) of Rule 15c2-4 and/or funds received and
promptly transmitted for effecting transactions via subscriptions on a subscription way basiswhere
the funds are payable to the issuer or its agent and not to the Company; did notcarry accounts of or
for customers; and did not carry PAB accounts (as defined in Rule 15c3-3) throughout the niost
recent fiscal year without exception.

EP Securities,LLC's management is responsible for compliancewith the exemption provisions and
its statements.

Our review was conducted in accordance with the standards of the Public Company.Accounting
Oversight Board (United States) ands accordingly,included inquiries andother requiredprocedures
to obtain evidence about EPSecurities,LLC's compliance with the exemption provisions.A review
is substantially less in scope than an examination,the objective of which is the expression of an
opinion on managernent's statements.Accordingly, we do not express suchan opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated,in all material respects,based
upon the Company's businessactivities contemplated by Footnote 74 of the SEC Release Noe34-

70073 adopting amendments to 17 C.F.R. §240.17a-5,and related SEC Staff Frequently Asked
Questions.

Goldman3r Company,CPA's,P.C.
Marietta, Georgia
February23,2022

3535 Roswell Road • Suite 32 Mafietta, GA 30062 770.499.8558 Fax 770.425.3683
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EP hecurities LLC WWW.eXCelptrS.ComMember F/NNA

EP SECURITIES, LLC

EXEMPTION REPORT

YEAR ENDED DECEMBER 31, 2021

EP Securities LLC (the "Company")is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5
"Reports to be made by certain brokers and dealers''). This Exemption Report was
prepared as required by 17 C.F.R.§240.17a-5(d)(1)and (4).To the best of its knowledge
and belief, the Company states the following:

(1) The Company does not claim an exemption under paragraph (k) of 17 C.F.R.§
240.15c34 and

(2) The Cornpany is filing this Exemption Report relying on Footnote 74 of the
SEC Release No. 34-70073 adopting amendments to 17 C.F.R.§240 17a-5 because the
Company limits its business activities exclusively to receiving transaction-based
compensation for identifying potential merger and acquisitionopportunitiesfor clients,
referring securities transactions to other broker-dealers, or providing technology or
platform services,and the Company (1) did not directly or indirectly receive,hold, or
otherwise owe funds or securities for or to customers, (other than money or other
consideration received and promptly transmitted in compliance with paragraph (a) or
(b)(2) of Rule 15c2-4 and/or funds received and promptly transmitted for effecting
transactions via subscriptions on a subscription way basis where the funds are payable
to the issuer or its agent and not to the Company); (2) did not carry accounts of or for
customers; and (3) did not carryPAB accounts (as defined in Rule 15c3-3) throughout
the most recent fiscal year without exception.

EP SECURITIES LLC

l, EdwardSoh, swear (or affirm) that, to my best knowledgeand belief, this Exemption
Report is true a correct.

By:

Title: President

Date: January 25, 2022



REPORTOFINDEPENDENTREGISTEREDPUBLIC ACCOUNTING FIRM ON
APPLYlNG AGREED-UPON PROCEDURES

To the Member andManagement of
EP Securities, LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act
of 1934and in the Securities Investor Protection Corporation (SIPC) Series 600Rules, which are
enumerated below andwere agreedto by EP SecuritiesLLC, and the SIPC,solely to assist you and
SIPCin evaluating EPSecurities,LLC's compliance with the applicable instructionsof the General
Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 202L EP Securities
LLC's management is responsible for its Form SIPC-7 and for its compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with 4
standards established by the Public Company Accounting Oversight Board (United States) and in
accordance with attestation standards established by the American Institute of Certified Public
Accountants. The suiticiency of these procedures is solely the responsibility of those parties
specified in this report.Consequently,we make no representation regarding the sufficiency of the
procedures described below eitlier for the purpose for which this report has been requested or for
any other purpose.The procedures we performed and our findings are asfollows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the Total Revenueamounts reported on the Annual Audited Report Form X-17A-5
Part III for the year ended December 31,2021 with theTotal Revenue amount reported in Form
SIPC-7for the yearendedDecember31,2021,notingno differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers,noting no differences;

4) Recalculated the arithmetical accuracy of the calculationsreflected in Form SIPC-7 and in the
related schedules and wofking paperssupportingthe adjustments, noting no differences;and

5) Comparedthe amount of any overpayment applied to the current assessment with the Form
SIPC-7 on whichit was originally computed,notingno differences.

We were not engaged to and did not conduct an examination or review, the objective of which
would be the expression of an opinion or conclusion,respectively, on EP Securities LLC's
compliance with the applicable instructions of the Form SIPC-7 for the year ended December 31,
2021.Accordingly, we do not express such an opinion or conclusion. Had we performed additional
procedures,other matters might have come to our attention that would have been reported to you.

We arerequired to be independentof the Companyandto meet our other ethical responsibilities in
accordance with the relevant ethical requirements related to our agreed-upon procedures
engagement.

This report is intended solely for the information anduse of EP Securities, LLC andthe SIPCandis
not intended to be andshoufdnot be usedby anyoneother fhan these specifiedparties.

Goldman & Company,CPA's, P.C.
Marietta,Georgia
February 23,2022

3535 RO.swellRoad - Suite 32 • Mafietta, GA 30062 • 770.499B558 • Fax 770.425.3683



SECURITIESINVESTORPROTEØTIONCORPORATION

'SIPC-7 MailCode:8967P.O.Box7247Philadelphia,PA19170-0001 SIPC-7
(364EV 12/18) GeneralAssessmentReconciliation 136-REv 12/18)

12/31/21For the riscal yearended _
(Read carefully the instruelions in your Working Copybefore completing this Form)

TD BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

i. Nameof Member,address,. DesignatedExaminingAuthority,1934 Actregistrationno, andmonth in whib fiscal yearends for >purposes of the audit requirement of SEC Rule 17a-5:

C
EPSecurities, LLC Note: Uanyof the informaHanshownon the e

mailinglabelregulres correction,please e-mail
any corrections to form@sipe.organdso

275 Madison Ave, 33rd FI Indicateon the formilled. 2

Nameándtelephone numberof person to eg
New York, NY 10016 contact respecting this form. c:

2. A. General Assessment (item 2e from page 2) $5,435.92

B, Lesspayment made with SIPC-6 filed (exclude intereat) ( 935.03

0010 Paid
C. Less priot overpayment appffed

D. Assessment balance due or (overpaymenti 4,500.89

Es interest computedon late payntent (see instruction E) for___-daysal 20% perannum

F. Total assessment balance and interest due (or overpayment carried forward) S4,500.89
G.PAYMENT: Åthe box

Check mailed to P.O.Box FundsWired AC
Total (must be same as F ove)

H.Overpayment carried forward Š(

3.Subsidiaries(S) and predecessors (P) hicluded in hìs form (give nameand 1934 Act registralon number):

The SIPC member submit1irig this loin and the
person by whom it is executedrepresent theraby
that alHriformation contained herein is true, correct
and complete. tName orcorpo hip er oraceorgannatiom

(Auth d Signature)

Dated the day of UK , 0 ((75

This form and the assessment payinent is due 60days after the and of the fiscal year. lietain the Working Copy of this form
for a period of not toss than 6 years, the latest 2 years in an easily accessibia place.

EC Dates:

Postmarked Received Reviewedu.s

E Calculations Documentation-- Forward Copy
u.s
cc
e Exceptions:a..

Disposition otexceptions:



DETERMINATIONOF "SIPC NET OPERATINGREVENUES"
AND GENERALASSESSMENT

Arnounts for the fiscal period
beginning 0¤01/21

and ending mini

liem No. Elimhiate cents

2;L Tolulrevenue(FOCUSUne 12?PartilALine9; Code4030) S3,983,556

26.Additiona;
(1) Total tevenuesfromihe securitiesbusilless of subsidiaries(excepttoreignsubsidiaries) and

predecessorsnot includedabove.

(2) Nel lossfromprincipal transactionsinsecuritiesin iradingaccoums,

(3) Net lossfíont principal transactionsin commodifiesin leadingaccounís.

(4) Interestanddividend expensededucted in delermining Ilom 23.

(5) Nei loss from management of oiparticipation in theunderwritingor distribulion of securilies.

(S)Expensesothet than advertising,printing,registrationfees«ndlegal feesdeductedin deterininingnet
proill frommanagementof er participatíonin underwritingor distributionof securities.

(i) Natioss fromsectrrifiesin investmentáceounts.

Total additions

2c.Deductions:

(1) Revenuesfromthe distribution of sharesofa registeredopenend invesimentcompanyocunit
invtsimenUrust, from16esalesi variableannuities,fromlhe businessof insurance,frominvestment
advisoryservicestendered to registeredinvestmentcompaniesor insurancetunipanyseparate
acceunis. andfrom transaçlionsin securityfuturesprodtects.

(2) Revenuesfrois coinmodityltansactions.

(3) Commíssions,floorbrokerageandclearanceliaid to otherSIPCmernbersin conriedlion with
securities transactions.

(4) Reimbursementsfor postage in connyctionwithproxysolicitalion.

(5) Nel gainkomsecuritiesin investmentac¢oynia.

46) 100%of commissionsandmarkupsearnedfromliansactionsin (i) certifiestestí deposiland
(ii) Treasurybills, bankersacceptancesoruommercialpaperlhal inature ninemonthsof less
tromissuante date.

(7) Dire0texpensesofprinting adveitisingand legalfees incurredinocanettinnwithalher revenue
relatedto thesecurilles business(revenue definedby Section 16(9)(0) oHhe Act).

(8) Other revenuenotrelated either directly or indnectly to thesecutilies business.
(See instruciton C):

Forgiveness ofpPP loans interest income and rentat income 359,608
(Deductionsin excess of $100,000 requiredocumentation)

(9) (i) Tolal interest and dividend expense(FOCUS Line22/PARTllA Une 13.
Code4075 plus line 26(4) above)but not in excess
of total interestand dividend income S

(ii} 40%of marginiríterest earnedoncustomerssectitilles
accounts(40%of FOCUSline 5, Code3960). Š

Enter the greaterof line(i} or (ii)

Total deductions

3,623,9482d.SIPCNet OperatingRevenues $

2e.GeneralAssessment@ .0015 g (35 9
(to page t. line 2A)


