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A.REGISTRANT IDENTIFICATION

NAME OF FIRM: Saturn Capital, Inc.

TYPEOF REGISTRANT(check all applicable boxes):

8 Broker-dealer O Security-based swap dealer O Major security-based swap participant
O Check here if respondent is also an oTC derivatives dealer

ADDRESS OF PRINCIPAL PLACEOF BUSINESS: (Do not use a P.O.box no.)

75 Federal Street, Suite 1320

(No.and Street)

Boston MA 02110

(City) (State) (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

Edward A. Lafferty 978-239-9459 elafferty@saturnpartnersvc.corn
(Name) (Area Code - Telephone Number) (Email Address)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

Pavento, Ratcliffe, Renzi & Co., LLC

(Name -if individual, state last, first, and middle name)

391 East Central Street,UnitSA Franklin MA 02038
(Address) (City) (State) (Zip Code)

11/5/2009 3946

(Dateof Registrationwith PCAOB)(if applicable) (PCAOBRegistration Number,if applicable)
FOROFFICIAL USEONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR240.17a-5(e)(1)(li), if applicable.

Persons who are to respondto the conectionof information contained in this form are not required to respondunlessthe form
displaysa currently valid OMBcontrol number.
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OATH OR AFFIRMATION

1,Edward A. Lafferty , swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of SatumCapital,Inc. , as of
December31 ,2 021 , istrue and correct. I further swear (or affirm) that neither the company nor any
partner, officer, director, or equivalent person, asthe casemaybe,has any proprietary interest in any account classifiedsolelyasthat of a customer.

o2 MARYM.NUUNKaUEZGORT
rr1 - «'f4-t4 NotaryPublic - State of Florida

Notary 96blic/44A // Å , tez Commission# GG224371
MyComm.ExpiresSep29,2022

BondedthroughNationalNotaryAssn.
This filing** contains (checkall applicable bo .
2 (a) Statement of financial condition.

H (b) Notes to consolidated statement of financial condition.

H (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (asdefined in §210.1-02 of Regulation S-X).

B (d) Statement of cash flows.

2 (e)Statement of changes in stockholders' or partners' or sole proprietor's equity.
O (f) Statement of changes in liabilities subordinated to claims of creditors.
O (g) Notes to consolidated financial statements.

8 (h) Computation of net capital under 17 CFR240.15c3-l or 17 CFR 240.18a-1, asapplicable.
O (i) Computation of tangible net worth under 17 CFR240.18a-2.

B (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3.

O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit Bto 17 CFR240.15c3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

O (1) Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.

B (m) information relating to possessionor control requirements for customersunder17 CFR240.15c3-3.
O (n) Information relating to possessionor control requirements for security-based swapcustomers under 17 CFR

240.15c3-3(p)(2) or 17 CFR240.18a-4, as applicable.

O (o)Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1,or 17 CFR240.183-2, asapplicable, and the reserve requirements under 17
CFR240.15c3-3 or 17 CFR240.18a-4,asapplicable,if material differencesexist,or astatement that no material differencesexist.

O (p)Summaryoffinancialdata for subsidiariesnot consolidated in the statement of financial condition.

B (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR240.18a-7, as appiicable.
O (r)Compliancereport in accordancewith17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

2 (s) Exemption report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.
B (t) Independent public accountant's report based on an examination of the statement of financial condition.

O (u) independent public accountant's report based on an examination of the financial report or financial statements under 17
CFR240.173-5,17CFR240.18a-7,or 17CFR240.173-12,asapplicable.

O (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17
CFR240.173-5 or 17 CFR240.18a-7, as applicable.

B (w) independent public accountant's report based on a review of the exemption report under 17 CFR240.173-5 or 17
CFR240.18a-7, as applicable.

O (x)Supplemental reports on applying agreed-upon procedures, in accordance with,17 CFR240.15c3-1e or 17 CFR240.17a-12,as applicabie.

O (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR240.17a-12(k).

O (z)Other: _

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), asapplicable.



SECMail Processing

MAR072022

Washington,DC

SATURN CAPITAL, INC.
(awholly-ownedsubsidiaryof SatumAssetManagement,Inc.)

FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2021
TOGETHER WTH INDEPENDENTAUDITORS' REPORT



SATURN CAPITAL, INC.
(awholly-ownedsubsidiaryofSaturnAssetManagement,Inc.)

FINANCIALSTATEMENTS

FORTHEYEARENDEDDECEMBER31,2021

TableofContents

PageNo.

INDEPENDENTAUDITORS'REPORT 1-2

FINANCIALSTATEMENTS:

Statementof FinancialCondition 3

Statementof Operations 4

Statementof ChangesinStockholder'sEquity 5

Statementof CashFlows 6

Notesto FinancialStatements 7-9

SUPPLEMENTARYINFORMATION:

ScheduleI - Computationof NetCapitalUnderRule1503-1

of theSecuritiesandExchangeCommission 11

Schedule11- ComputationforDeterminationof ReserveRequirements
UnderRule15c3-3ofthe Securitiesand ExchangeCommission 12

Schedulelil - InformationRelatingto Possessionor ControlRequirements
UnderRule1503-3oftheSecuritiesandExchangeCommission 13



PAVENTO, RATCLIFFE, Business Advisors

RENZI & CO., LLC Certified Public Accountants

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheBoardof DirectorsandShareholder
of SatumCapital,loc.

Opiniononthe FinancialStatements

Wehave auditedthe accompanyingstatementoffinancialconditionof SatumCapital,Inc.(a Massachusettscorporation)
as of December31,2021,the relatedstatementsof operations,changesin shareholder'sequity,andcashflowsfor the
yearthenended,andthe relatednotes(collectivelyreferredto as thefinancialstatements).In our opinion,thefinancial
statementspresentfairly,inall materialrespects,thefinancialpositionof SatumCapital,Inc.as of December31,2021,
and the resultsof its operationsand its cashflowsfor the yearthen endedin conformitywith accountingprinciples
generallyacceptedintheUnitedStatesof America.

Basisfor Opinion

Thesefinancialstatementsare the responsibilityof SatumCapital'smanagement.Our responsibilityis to expressan
opinionon SatumCapital'sfinancialstatementsbasedonour audit.Wearea publicaccountingfirmregisteredwiththe
PublicCompanyAccountingOversightBoard(UnitedStates)(PCAOB)andarerequiredto beindependentwith respectto
SatumCapital,Inc. inaccordancewiththe U.S.federalsecuritieslawsand theapplicablerulesandregulationsof the
SecuritiesandExchangeCommissionandthePCAOB.

We conducted our auditin accordance with the standardsof the PCAOB.Those standardsrequirethat we planand
performtheauditto obtainreasonableassuranceaboutwhetherthefinancialstatementsarefreeof materialmisstatement,
whetherduetoerrororfraud.Ourauditincludedperformingproceduresto assessthe risksofmaterialmisstatementof the
financialstatements,whetherdueto erroror fraud,andperformingproceduresthat respondto thoserisks.Such
procedures included examining,on a test basis,evidence regarding the amountsand disclosuresin the financial
statements.Our audit also includedevaluatingthe accountingprinciplesused and significantestimatesmade by
management,as wellasevaluatingtheoverallpresentationof thefinancialstatements.Webelievethatourauditprovides
a reasonablebasis for ouropinion.

391 East Central Street, Unit 8A • Franklin, MA 02038
Tel: 508-553-3091 • Fax: 508-553-3091
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Auditor's Reporton SupplementalInformation

The Schedule I - Computationof Net Capital under rule 15c3-1,Schedule il - Computationfor Determinationof Reserve
RequirementsUnderSECRule15c3-3,Schedulelil - InformationRelatingto Possessionor ControlRequirementsUnder
SECRule1503-3 havebeensubjectedto auditproceduresperformedin conjunctionwith the auditof SaturnCapital's
financialstatements.The supplementalinformationis the responsibilityof SatumCapital'smanagement.Our audit
proceduresincludeddeterminingwhetherthe supplementalinformationreconcilesto the financialstatementsor the
underlyingaccountingandotherrecords,asapplicable,andperformingprocedurestotestthecompletenessandaccuracy
of the informationpresented in the supplementalinformation. Informingour opinionon the supplementalinformation,we
evaluatedwhetherthesupplementalinformation,includingitsformandcontent,is presentedinconformitywith17C.F.R.
§240.17a-5.In ouropinion,theScheduleI - Computationof NetCapitalunderrule 15c3-1,Scheduleil - Computationfor
Determinationof ReserveRequirementsUnderSECRule 15c3-3,Schedule111- InformationRelatingto Possessionor
ControlRequirementsUnderSEC Rule 15c3-3 are fairly stated,in all materialrespects,in relationto the financial
statementsasa whole.

Wehaveservedas SaturnCapital'sauditorsince2000.
Franklin,Massachusetts
February25,2022
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SATURN CAPITAL, INC.
(a wholly-owned subsidiary of Satum Asset Management, Inc.)

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2021

ASSETS

CURRENT ASSETS

Cash and cash equivalents $ 203,958
Prepaid expenses 11,426

TOTAL CURRENT ASSETS 215,384

TOTAL ASSETS $ 215,384

LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES
Accounts payable $ 17,023
State income taxes payable 456

TOTAL LIABILITIES 17,479

STOCKHOLDER'S EQUITY

Common stock, $1.00 par value:
Authorized - 300,000 shares
issued and outstanding - 12,650 shares 12,650

Capital in excess of par value 404,591
Accumulated deficit (219,336)

TOTAL STOCKHOLDER'S EQUITY 197,905

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 215,384

Theaccompanyingfootnotesareanintegralparttothefinancialstatements
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SATURN CAPITAL, INC.
(a wholly-owned subsidiary of Saturn Asset Management, Inc.)

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2021

REVENUES:
Commissions $ 208,877
Interest income 178

Total revenues 209,055

OPERATING EXPENSES:

Management fees 55,200
Commissions 164,000
Filing fees 16,350
Legal and accounting fees 12,155
Rent expense 5,038
Computer expense 3,654

Total operating expenses 256,397

Net loss from operations and before state income taxes (47,342)

Provision for state income taxes 456

NET LOSS $ (47,798)

Theaccompanyingfootnotesareanintegralparttothefinancialstatements
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SATURN CAPITAL, INC.
(a wholly-owned subsidiary of Saturn Asset Management, Inc.)

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2021

Capital in
Common Common Excess of Accumulated

Stock Stock Par Value Deficit Total

Beginning balance, January 1, 2021 11,950 $ 11,950 $ 305,291 $ (171,538) $ 145,703

issued common stock for cash 700 700 99,300 - 100,000

Net loss - - - (47,798) (47,798)

Ending balance, December 31, 2021 12,650 $ 12,650 $ 404,591 $ (219,336) $ 197,905

The accompanyingfootnotesareanintegralpartto thefinancialstatements
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SATURN CAPITAL, INC.
(a wholly-owned subsidiary of Satum Asset Management, Inc.)

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2021

CASH FLOWS FROM OPERATING ACTIVITIES:

Net loss $ (47,798)

Adjustments to reconcile net income to net cash

used for operating activities

increase in assets:

Accounts receivable 47,200
Prepaid expenses 1,872

Decrease in liabilities:
Accounts payable (20,599)
Other liabilities -

State income taxes payable (456)

NET CASH USED IN OPERATING ACTIVITIES (19,781)

CASH FLOWS FROM FINANCING ACTIVITIES

Issued common stock for cash 100,000

NET CASH PROVIDED BY FINANCING ACTIVITIES 100,000

NET INCREASE IN CASH AND CASH EQUIVALENTS 80,219

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 123,739

CASH AND CASH EQUIVALENTS AT END OF YEAR $ 203,958

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION:

Cash paid during the year for:
Interest $ -

Taxes 456

Theaccompanyingfootnotesareanintegralpartto thefinancialstatements
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SATURN CAPITAL, INC.

NOTESTOFINANCIALSTATEMENTS

FORTHEYEARENDEDDECEMBER31,2021

(1) ORGANIZATIONANDDESCRIPTIONOFBUSINESS

SatumCapital,Inc.(theCompany)wasincorporatedintheCommonwealthof MassachusettsonMay
2,1984.Itsprimarybusinessactivitiesarethesaleof directparticipationprograms,privateplacement
offeringsandactingasa sellinggroupparticipantforinitialpublicofferingsthroughouttheUnitedStates
of America.On January1,1999the Companybecamea wholly-ownedsubsidiaryof SatumAsset
Management,Inc.(SAMI).OnJune7,2000SaturnAssetManagement,Inc.becamea wholly-owned
subsidiaryofSatumAssetManagementTrust(SAMT).

(2) SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES

(a) CashEquivalents

TheCompanyconsidersallhighlyliquidinvestmentswithanoriginalmaturityof threemonthsor less
to becashequivalents.Investmentsthathavea maturitydategreaterthanthreemonthsbutlessthan
oneyearareconsideredshort-term investments.

(b) CreditRisk

Financialinstrumentsthat potentiallysubjectthe Companyto concentrationof creditrisk consist
primarilyof temporarycashinvestments.The Company has placed its temporarycashinvestments
witha highlyratedfinancialinstitution.Onoccasion,thebalancesin thoseaccountsmayexceedthe
FDICinsuredlimit.

(c) EstimatesandAssumptions

Thepreparationof financialstatementsinconformitywithgenerallyacceptedaccountingprinciples
requiresmanagementto make estimates and assumptionsthat may affect the reportedamounts of
assets,liabilities,revenues,andexpenses.Actualresultscoulddifferfromthoseestimates.

(d) Commissions

TheCompanyeamscommissionsforprivateplacementservices.Commissionsarerecordeduponthe
closingofaroundoffinancing.OnJanuary1,2018,theCompanyadoptedthenewrevenuerecognition
standardon themodifiedretrospectivemethod(i.e.,cumulativemethod).TheCompanyhaselected
themodifiedretrospectivemethodwhichdidnotresultina cumulative-effectadjustmentat thedateof
adoption.The implementationofthisnewstandardhadnomaterialimpactontheCompany'sfinancial
statementsfortheyearendedDecember31,2021.

Revenuefrom contractswith customersis recognizedwhen,or as, the Companysatisfiesits
performanceobligationsbytransferringthepromisedgoodsorservicestocustomers.Agoodorservice
is transferredto a customerWhen,or as, thecustomerobtainscontrolof thatgoodor service.A
performanceobligationmaybesatisfiedovertimeorat a pointin time.

7



SATURN CAPITAL, INC.

NOTESTOFINANCIALSTATEMENTS

FORTHEYEARENDEDDECEMBER31,2021

(d) Commissions(continued)

Revenuefroma performanceobligationsatisfiedovertimeisrecognizedbymeasuringtheCompany's
progressinsatisfyingtheperformanceobligationina mannerthatdepictsthetransferof thegoodsor
servicesto the customer.Revenuefrom a performanceobligationsatisfiedat a point in time is
recognizedat the pointin timethatthe Companydeterminesthecustomerobtainscontroloverthe
promisedgoodorservice.Theamountof revenuerecognizedreflectstheconsiderationto whichthe
Companyexpectstobeentitledinexchangeforthosepromisedgoodsorservices(i.e.,the"transaction
price"). Forthe yearendedDecember31,2021,all commissionsrecognizedonSCI'sstatementof
operationswereeamedasfeesforprivateplacementcontracts;noneof whichwererecognizedas
deferredrevenue.

Disaggregatedrevenue

SuccessFees $ -

Retainers $ -

(e) AccountsReceivable

TheCompanyusesthereserveforbaddebtmethodof valuingdoubtfulaccountsreceivable,whichis
basedon historicalexperience,coupledwitha reviewof the currentstatusof existingreceivables.
Managementprovidesforprobableuncollectibleamountsthrougha chargeto eamingsanda creditto
allowancefor doubtfulaccountsbasedon its assessmentof thecurrentstatusof individualaccounts.
Balancesthatarestilloutstandingaftermanagementhasusedreasonablecollectioneffortsarewrittenoff
throughachargetotheallowancefordoubtfulaccountsanda credittotradereceivables.AsofDecember
31,2021the Companyhad no accountsreceivableoutstandingandconsequently,no allowancefor
doubtfulaccounts.

(3) INCOMETAXES

TheCompanyisa memberof a consolidatedgroupfor federalandstateincometaxpurposes.The
Companyhaselectedundera provisionofthe IntemalRevenueCodenottobetaxedasa corporation,
inaccordancewiththiselectionas an "S"corporation,thetaxableincomeor lossof theCompanyis
reportedinthe federalincometaxretumof itsshareholder.

TheCompanyfiles incometaxesas partof a consolidatedgroup.Itsshareof stateincometaxesfor
2021wasestimatedto be$456.TheCompanyincometax returnsaresubjectto examinationbythe
appropriatetaxjurisdictions.Asof December31,2021,theCompany'sfederalandstateincometax
retumsgenerallyremainopenfor the lastthreeyears.
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SATURN CANTAL,INC.

NOTESTOFINANCIALSTATEMENTS

FORTHEYEARENDEDDECEMBER31,2021

(4) NETCAPITALREQUIREMENTS

TheCompanyissubjectto Rule15c3-1undertheSecuritiesandExchangeActof 1934(theExchange
Act) that requiresthe maintenanceof minimumnetcapitaland requiresthat theratioof aggregate
indebtednessto netcapital,bothas defined,shallnotexceed15to 1. At December31,2021,the
Companyhadnetcapitalof$186,479thatwas$136,479inexcessofitsrequirednetcapitalof$50,000.
TheCompany'saggregateindebtednessto netcapitalratiowas.0937to 1.

AstheCompanydoesnotcarrycustomeraccountsandanycustomertransactionsareclearedthrough
anotherbroker-dealeron a fullydisclosed basis,the Companyis exempt fromtheprovisionof Rule
15c3-3oftheExchangeAct.Intheopinionofmanagement,theCompanycompliedwiththeexemptive
provisionsof Rule15c3-3fortheyearendedDecember31,2021.

(5) RELATEDPARTYTRANSACTIONS

TheCompanyactsasa brokerdealerforSaturnManagement,LLC(SMLLC),anañiliatedCompany.
The Companyis assesseda managementfee by SMLLCfor allocationof professionaltime,office
spaceandothergeneralandadministrativeexpenses.FortheyearendedDecember31,2021,Satum
Capital,Inc.incurreda managementfee of $55,200.The Companyowed$17,023to SMLLCat
December31,2021,whichisrecordedinaccountspayable.

(6) SUBSEQUENTEVENTS

The CompanyevaluatedsubsequenteventsthroughFebruary25, 2022,the date the financial
statements were availableto be issued. Management has concluded that there have been no
subsequenteventsthatrequiredisclosure.
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SATURN CAPITAL, INC.

SUPPLEMENTARYINFORMATION

FORTHEYEARENDEDDECEMBER31,2021



SATURN CAPITAL, INC.
(a wholly-owned subsidiary of Satum Asset Management, Inc.)

SCHEDULE I
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION

FOR THE YEAR ENDED DECEMBER 31, 2021

NET CAPITAL

Total stockholder's equity $ 197,905

Deductions and/or charges:
Non-allowable assets:
Prepaid expenses (11,426)

Net capital $ 186,479

AGGREGATE INDEBTEDNESS
Iterns included in statements of financial condition:

Accounts payable $ 17,023
State income taxes payable 456

Total aggregate indebtedness $ 17,479

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimum net capital required $ 50,000

Excess net capital $ 136,479

Ratio: Aggregate indebtedness to net capital .0937 - 1

RECONCILIATION WITH COMPANY'S COMPUTATION

(Included in Part li of Form X-17A-5 as of December 31, 2021)

Net capital, as reported in the company's
Part lla (unaudited) FOCUS report $ 186,479

Net audit adjustments

Net capital per above $ 186,479
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SATURN CAPITAL, INC.
(a wholly-owned subsidiary of Satum Asset Management, Inc.)

SCHEDULE 11

COMPUTATION FOR DETERMINATION OF RESERVE
REQUIREMENTS PURSUANT TO RULE 15c3-3

FOR THE YEAR ENDED DECEMBER 31, 2021

The Company is exempt from Rule 15c3-3 under the exemptive provisions of section
(k)(2)(i) and, accordingly, has no reserve requirements. Consequently, a reserve
requirement was not calculated in Part if of Form X-17A-5 of the Company's FOCUS report
as of December 31, 2021; and a reconciliation to that calculation is not included herein.
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SATURN CAPITAL, INC.
(a wholly-owned subsidiary of Satum Asset Management, Inc.)

SCHEDULE 111
INFORMATION RELATING TO THE POSSESSION OR

CONTROL REQUIREMENTS PURSUANT TO RULE 15c3-3

FOR THE YEAR ENDED DECEMBER 31, 2021

The Company is exempt from Rule 15c3-3 under the exemptive provisions of section
(k)(2)(i) and, accordingly, has no possession or control requirements.
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SATURN PARTNERS
Experienced Opportunistic Venture Investing

Saturn Capital, Inc.Exemption Report

Saturn Capital, Inc. is a registered broker-dealer subject to Rule 173-5 promulgated by the Securities
Exchange Commission Act.

Saturn Capital, Inc. claimed an exemption from 17 C.F.R.240.15c3-3 throughout the fiscal year ended
December 31, 2021.

Saturn Capital, Inc. met the exemption provisions of 17 C.F.R.§240.15c3-3(k)(2)(i) throughout the fiscal
year ended December 31, 2021, without exception.

1,Edward A. Lafferty, affirm that to the best of my knowledge and belief, this Exemption Report is true
and correct.

By: Date: 2/15/2022

CFO/Financial Principal

Saturn Capital, Inc.

75 Federal Street Suite, 1320 Boston, MA 02110 | Tel: 617.574.3330 I Fax: 617.574.3331 | SaturnPartnersVC.com



T

PAVENTO, RATCLIFFE, Business Advisors

RENZI & Co., LLC CertifiedPublicAccountants

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheBoardof DirectorsandShareholders
ofSatumCapital,Inc.

Wehavereviewedmanagement'sstatements,includedin theaccompanyingExemptionReport,inwhich(1)Satum
Capital,Inc.identifiedthe followingprovisionsof 17 C.F.R.§15c3-3underwhichSatumCapital,Inc.claimedan
exemptionfrom17 C.F.R.§240.15c3-3(k)(2)(i)(the"exemptionprovisions")and(2) SatumCapital,Inc.statedthat
SaturnCapital,Inc.mettheidentifiedexemptionprovisionsthroughoutthemostrecentfiscalyearwithoutexception.
SatumCapital'smanagementis responsibleforcompliancewiththeexemptionprovisionsanditsstatements.

Our reviewwasconductedin accordancewith thestandardsof the PublicCompanyAccountingOversightBoard
(UnitedStates)and,accordingly,includedinquiriesandotherrequiredproceduresto obtainevidenceaboutSatum
Capital'scompliancewiththeexemptionprovisions.A reviewis substantiallylessinscopethananexamination,the
objectiveof whichistheexpressionof anopiniononmanagement'sstatements.Accordingly,wedonotexpresssuch
anopinion.

Basedon our review,we are not awareof any materialmodificationsthat shouldbe madeto management's
statementsreferredto abovefor themto befairlystated,inall materialrespects,basedontheprovisionssetforthin
paragraph(k)(2)(i)of Rule15c3-3undertheSecuritiesExchangeActof 1934.

Franklin,Massachusetts
February25,2022

391 East Central Street, Unit 8A • Franklin, MA 02038
Tel: 508-553-3091 • Fax: 508-553-3091



SATURN PARTNERS
Experienced Opportunistic Venture Investing

February 28, 2022

Securities and Exchange Commission

100 F Street, NE

Washington, DC

To Whom it May Concern,

Enclosed please find the Facing Page, Statements of Financial Condition, income, Changes in

Financial Condition, Equity, Computation of Net Capital, Oath or Affirmation, Exemption Report

and Auditor's Review of Exemption Report for the year ended December 31, 2021.

Please contact me at elafferty(ä)saturnpartnersvc.com or (978) 239-9459 should you require

additional information or have any questions.

Sincerely,

Edward A. Lafferty

Chief Financial Officer

Saturn Capital, Inc.

75 Federal Street Suite, 1320 Boston, MA 02110 l Tel: 617.574.3330 Fax: 617.574.3331 | SaturnPartnersVC.com


