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A.REGISTRANTIDENTIFICATION

NAMEOF FIRM: CYNDXADVISORSLLC

TYPEOF REGISTRANT(check all applicable boxes):

E Broker-dealer O Security-based swap dealer O Major security-based swap participant
D Check here if respondent is alsoan OTC derivatives dealer

ADDRESSOF PRINCIPALPLACEOF BUSINESS:(Do not use aP.O.box no.)

485 Lexington Avenue- Suite 400

(No.andStreet)

NewYork NY 10017

(City) (State) (Zip Code)

PERSONTO CONTACTWITH REGARDTO THISFILING

James McVeiRh 646-762-5514 james@cdxadvisors.com
(Name) (AreaCode-Telephone Number) (Email Address)

B.ACCOUNTANTIDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

EisnerAmper LLP

(Name -if individual, state last,first, and middle name)

733 Third Avenue New York NY 10017

(Address) (City) (state) (Zip code)
9/29/2003 274

(Date of Registrationwith PCAOB)(if applicable) (PCAOB Registration Number,if applicable)
FOROFFICIALUSEONLY

*Claims for exemption from the requirement that the annual reports be covered bythe reports of an independent public
accountant must be supported by a statement of facts and circumstancesrelled onasthe basisof the exemption. See17
CFR240.17a-S(e)(1)(II),if applicable.
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OATH ORAFFIRMATION

I, Michael Ballou .swear (or affirm) that, to the best of my knowledge and bellef, the
financial report pertaining to the firm of CVndxAdvisors LLC , as of

December 31 ,2 021 , is true andcorrect. Ifurther swear(or affirm) that neither the companynor any
partner, officer, director, or equivalent person,asthe casemay be, hasany proprietary interest in any account classified solelyasthat of a customer.
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My Commission Expires 12-27-2022 Title:
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N ry Public

sfiling** contains (checkall applicable boxes):
2 (a) Statement of financial condition.
2 (b) Notes to consolidated statement of financial condition.

O (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income(asdefined in §210.1-02 of Regulation S-X).

O (d) Statement of cash flows.

O (e)Statement of changes in stockholders' or partners' or soleproprietor's equity.
O (f) Statement of changes in liabilities subordinated to claims of creditors.

O (g) Notes to consolidated financialstatements.

O (h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1,asapplicable.
O (i) Computation of tangible net worth under 17 CFR240.18a-2.

(J)Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.1503-3.
O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit Bto 17 CFR240.15c3-3 or

Exhibit A to 17CFR 240.18a-4,asapplicable.
O (I) Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.
O (m) Information relating to possession or control requirdmentsfor customers under 17 CFR240.15c3-3.
O (n) Information relating to possessionor control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2) or 17 CFR240.18a-4,asapplicable.
O (o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1,or 17 CFR240.18a-2,asapplicable,and the reserve requirements under 17
CFR240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.
E (q) Oath or affirmation in accordance with 17 CFR240.17a-5, 17 CFR240.17a-12, or 17 CFR240.18a-7,asapplicable.
O (r) Compliance report in accordance with 17 CFR240.17a-5or 17 CFR240.18a-7,asapplicable.
O (s) Exemption report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7,asapplicable.
X (t) Independent publicaccountant's report basedon anexamination of the statement of financial condition.
O (u) Independent public accountant's report based on anexamination of the financial report or financial statements under 17

CFR240.17a-5,17 CFR240.18a-7,or 17 CFR240.17a-12,asapplicable.
O (v) Independent public accountant'sreport basedon anexamination of certain statements in the compliance report under 17

CFR240.17a-5 or 17 CFR240.18a-7, asapplicable.
O (w) Independent public accountant'sreport basedon a review of the exemption report under 17 CFR240.17a-5 or 17

CFR240.18a-7,as applicable.
O (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-1e or 17 CFR240.17a-12,

asapplicable.

O (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit,or
a statement that no material inadequacies exist,under 17 CFR240.17a-12(k).

O (z)Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as
appilcable.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Member of
Cyndx Advisors LLC

Opinion on the Financlai Statement

We have audited the accompanying statement of financial condition of Cyndx Advisors LLC (the
"Company")as of December31, 2021 and the related notes (collectively referred to as the "financial
statement"). In our opinion, the financial statement presents fairly, in all material respects, the financial
position of the Company as of December 31, 2021, in conformity with accounting principles generallyacceptedin the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management.Our responsibility is to express
an opinion on the Company'sfinancial statement based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are
requiredto be independent with respectto the Company in accordance withthe U.S.federalsecurities laws
andthe applicable rulesand regulations of the Securities and Exchange Commission and the PCAOB,

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we
plan and perform the audit to obtain reasonable assuranceabout whether the financial statement is free of
material misstatement,whether dueto erroror fraud.Our audit included performing proceduresto assess
the risks of materialmisstatement of the financialstatement,whetherdue to erroror fraud,andperforming
proceduresthat respondto those risks.Such procedures included examining,on a test basis,evidence
regarding the amounts and disclosures in the financialstatement. Our audit also included evaluating the
accounting principles used and significant estimates made by management,as well as evaluating the
overall presentation of the financial statement. We believe that our audit provides a reasonable basis for
our opinion.

We have served as the Company'sauditor since 2016.

EISNERAMPER LLP
NewYork,NewYork
February 15,2022

*EisnerAmper"isthe brand nameunderwhich EisnerAmperLLPand EisnerAdvisory Group LLC provide professionalservices.

a..maEisnerAmperLLPand EisnerAdvisory Group LLCare independently owned firmsthat practice in an attemative practicestructure in
accordancewith the AICPACode of Professionalconductand applicable law,regulations and professionalstandards.EisnerAmper

LLPisa licensedCPAfirm that provides attest services,and EisnerAdvisory Group LLCand its subsidiaryentitiesprovide tax and
businessconsulting services.EisnerAdvisory Group LLCand its subsidiaryentmesare not licensedCPAfirms.



CYNDX ADVISORS LLC

(A Wholly-Owned Subsidiary of Cyndx Holdeo Inc.)

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31,2021
(Dollars In'Ihousands)

ASSETS

Cash $ 6,753
Accounts Receivable 96

Prepaid Expenses 104

Other Assets 3

Total Assets $ 6,956

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES

Accounts Payable andAccrued Expenses $ 2,473
Contract Liabilities 925
Due to Affiliate 621

Total Liabilities 4,019

MEMBER'S EQUITY 2,937

Total Liabilities and Member's Equity $ 6,956

Seeaccompanyingnotes to statement of financial condition.
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CYNDX ADVISORS LLC

(A Wholly-Owned Subsidiary of Cyndx Holdco Inc.)

NOTES TO STATEMENT OF FINANCIAL CONDITION
YEAR ENDED DECEMBER 31,2021

(Dollars in Thousands)

1.ORGANIZATION

Cyndx Advisors LLC d/bla CDX Advisors (the "Company"), is a Delaware limited liability company that

provides financial advisory services to its clients in connection with mergers andacquisitions, financings,
restructurings, and other transactions. The Company may also act as a placement agent on certain financing
transactions. The Company's clients consist of public and private companies both domestic and foreign
representinga variety of industries.The Company hasits principal place of businessin the United Stateslocated
in New York, New York.

Cyndx Advisors LLC is wholly-owned subsidiary of Cyndx Holdco Inc. ("Holdco"). The Company is a
member of the Financial Industry Regulatory Authority ("FINRA") and is a registered broker-dealer with the
Securities andExchange Commission (the "SEC").The Company received FINRA approval on October 2,2015.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis ofPresentation - The financial statement is presentedin U.S.dollars and prepared in conformity with
accounting principles generally accepted in the United States of America ("U.S.GAAP").

Use of Estimates - The preparation of the financial statement in conformity with U.S.GAAP requires
management to make estimates andassumptions that affect the reported amounts of assetsand liabilities at the
date of the financial statement.Actual results could differ from those estimates.

Concentrations of Credit Risk - The Company maintains cash in bank accountswhich, at times,may exceed
federally insured limits. The Company is subject to credit risk to the extent any financial institution with which
it conducts businessis unable to fulfill contractual obligations on its behalf.

Credit Losses - The Company measures credit losses on financial instruments in accordance with Accounting
StandardsUpdate ("ASU")No. 2016-13 that requires management'smeasurementof the current expected credit
loss("CECL") to bebasedon abroader rangeor reasonableand supportable information for lifetime credit loss
estimates including historical experience, current conditions, and reasonable and supportable forecasts. See
Note 3 for additional information.

Fair Value ofFinancialInstruments - At December 31,2021, the carrying value of the Company's financial
instruments, including accountsreceivable, due to affiliate, and contract liabilities, approximate their fair values
(level 2) due to the nature of their short-term maturities.

Leases - The Company was a lessee in a noncancelable operating lease for office space.The Company
determines if anarrangement is a lease,or contains a lease,at inception of a contract and when the terms of an
existing contract are changed.The Company recognizes a lease liability and a right of use (ROU) assetat the
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commencementdateof the lease.The leaseliability is initially andsubsequentlyrecognized basedonthe present
value of its future leasepayments.The implicit ratesof our leasesarenot readily determinable and accordingly,
we useourestimated incremental borrowing rate of 7%.The ROUassetis subsequently measuredthroughout
the lease term at the amount of the remeasuredlease liability, lessthe unamortized balance of lease incentives
received.Lease cost for lease payments is recognized on a straight-line basis over the lease term. The lease
endedin February 2021,the ROU was fully amortized andthe leaseliability was fully paid off.

Advisory Fees and Financing Fees - The Company earnsadvisory fees from providing strategic advisory and
merger and acquisition advisory services. The Company also earns financing feesfrom sourcing debt, equity
and equity-linked capital for clients ranging from small, high growth business to large, multi-national
corporations.Revenuefor mergers andacquisition advisory and financing arrangementsisgenerally recognized
at the point in time that performance under the arrangement is completed (the closing date of the transaction)

or the contract is cancelled.However, for strategic advisory contracts, revenue is recognized over the time in
which the performance obligations are simultaneously provided by the Company andconsumed by the client.
In some circumstances, significant judgement is needed to determine the timing and measure of progress
appropriate for revenue recognition under a specific contract. Retainers and other fees received from clients
prior to recognizing revenue am reflected as contract liabilities. At December 31, 2021, contract liabilities
amounted to $925 which is included on the Statement of Financial Condition.

Income Taxes and Unincorporated Business Tax - The Company is a single-member LLC and is a wholly
owned disregarded entity for federal and state income taxes. Accordingly, no federal and state provision
(benefit) has been made in the financial statement with respect to the Company's earnings (losses).The
Company does not file New York City Unincorporated Business tax as it is included in Holdco's tax filings.

At December 31, 2021,management has determined that the Company had no uncertain tax positions that

would require financial statement recognition. This determination will always be subject to ongoing
reevaluation as facts and circumstances may require.

3. ACCOUNTS RECEIVABLE

At December 31,2021, accounts receivable consists of the following:

Accounts Receivable $ 85

Recoverable Expenses I I
$ 96

The Company's accountsreceivables primarily consist of advisory fees, carried at amortized cost.The credit
risk associatedwith accounts receivables is that any client with which it conducts business is unable to fulfill
its contractual obligations. The allowance for credit losses is based on the Company'sexpectation of the
collectability of such receivables. The Company considers factors suchas historical experience, credit quality,
age of balancesand current and future economic conditions that may affect the Company's expectation of the
collectability in determining the allowance for credit losses.

Management monitors the credit risk of clients, including historical experience and current conditions. The
Company estimates the credit loss for receivables amounted to zero at December 31,2021.
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4. ACCOUNTS PAYABLE AND ACCRUED EXPENSES

At December 31,2021, accountspayable and accruedexpensesconsist of the following:

CompensationAccrued $ 2,391
Accounts Payable 82

$ 2,473

5. RELATED PARTY TRANSACTIONS

The Company had an expensesharing agreement in place with Holdco that was effective January 1,2019
until August 31, 2021. Pursuant to this expense sharing agreement, the Company receives monthly
payments from Holdco for sharedservices related to premise and occupancy andcommunication and
information systemsand pays to Holdco for the useof certain fixed assets.

Holdco charged the Company for the year ended December 31, 2021 for the rental of furniture and
equipment.

The Company entered into an amendedexpense sharing agreement with Holdco that became effective
September 1,2021.Pursuant to this amended expensesharing agreement, the Company pays Holdco for
shared servicesrelated to premise andoccupancy,communication andinformation systemsandfor the use
of certain fixed assets.Additionally, Holdco pays the Company for shared services related to
communication and information systems.

Effective January 1,2017, the Company entered into a licensing agreement with Cyndx Networks LLC
("Networks") (subsidiary of Holdco) for certain technology services used in support of its advisory and
private placement clients.For the year ended December 31,2021, the Company was charged for licensing
fees andsales tax. For the year ended December 31,2021,the Company charged Networks for the use of
office spaceand other general administrative expenses.

Effective January 1,2018, the Company and its affiliates (Holdco and Networks), entered into an agreement
to allocate payroll for certain employees across the Company,HoldcoandNetworks.

At December 31,2021, the Company hada liability of approximately $621 due to affiliates related to these
services.

6. NET CAPITAL REQUIREMENT

Pursuant to the Uniform Net Capital Rule under the Securities & Exchange Act of 1934(Rule 15c3-1), the
Company is required to maintain minimum net capital of the greater of $5 or 6 2/3% of the Company's
aggregate indebtedness,asdefined.At December 31,2021,the Company hadnet capital of approximately
$2,959,which exceedsthe minimum computed capital requirement of approximately $268 by$2,691.The
Company's ratio of aggregateindebtednessto capital is 1.4to 1.
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7. CONCENTRATIONS

The Company recognized revenue from four clients which representedapproximately 83% of revenue for
the year endedDecember 31, 2021. Theseclients represent0% of the accounts receivable balance as of
December 31,2021.

8. EMPLOYEE BENEFIT PLAN

The Company maintains a401(k) plan (the "Plan") covering all eligible employees,asdefined. Voluntary
contributions by the participants areallowed under the Plan upto the federal statutory limits. Contributions
on behalf of the employees arediscretionary and are determined annually by the Company.

******
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