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A.REGISTRANTIDENTIFICATION

NAME OF FIRM: Brentwood Capital Advisors LLC

TYPEOF REGISTRANT(check all applicable boxes):

X Broker-dealer O Security-based swap dealer O Major security-based swap participant
O Check here if respondent is also an OTC derivatives dealer

ADDRESSOF PRINCIPALPLACEOF BUSINESS:(Do not use a P.O.box no.)

5000 Meridian Blvd., Ste. 350

Franklin Tennessee 37067
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PERSONTO CONTACTWITH REGARDTO THIS FORM
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B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

Cherry Bekaert LLP
(Name - if individual, state last, first, and middle name)

222 Second Avenue South Nashville Tennessee 37201

Suite 1240 (City) (State) (zip Code)

(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)
FOROFFICIALUSEONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See17
CFR240.17a-5(e)(1)(ii), if applicable.
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OATH OR AFFIRMATION

I, Nicholas P.Carteaux, swear (or affirm) that, to the best of my knowledge and belief, the financial report pertaining

to the firm of Brentwood Capital Advisors LL February 25, 2022, is true and correct. I further swear (or affirm)
that neither the company nor any partner, ide?,ga a Ña9s equivalent person, as the case may be, has any proprietary
interest in any account classified solely as t at a custome .

STATE
OF

TE CSyEE Signature:

Title: Managing Director and Partner

of Suef

N ry Public

This filing** contains (check all applicable boxes):
Z (a) Statement of financial condition.

2 (b) Notes to consolidated statement of financial condition.

0 (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of

comprehensive income (as defined in §210.1-02 of Regulation S-X).
Z (d) Statement of cash flows.

(e) Statement of changes in stockholders' or partners' or sole proprietor's equity.
(f) Statement of changes in liabilities subordinated to claims of creditors.
(g) Notes to consolidated financial statements.

2 (h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR240.18a-2.

3 (J)Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR240.15c3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

(I) Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR240.15c3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17 CFR240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR240.18a-2, as applicable,and the reserve requirements under 17 CFR
240.15c3-3 or 17 CFR 240.18a-4, asapplicable, if material differences exist, or a statement that no material differences exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

2 (q) Oath or affirmation in accordancewith 17 CFR240.17a-5, 17 CFR240.17a-12, or 17 CFR240.18a-7, asapplicable.
(r) Compliance report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

(t) Independent public accountant's report based on an examination of the statement of financial condition.

2 (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17
CFR240.17a-5, 17 CFR240.18a-7, or 17 CFR240.17a-12, as applicable.

O (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17
CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

2 (w) Independent public accountant's report based on a review of the exemption report under 17 CFR240.17a-5 or 17
CFR240.18a-7, as applicable.

2[ (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-1e or 17 CFR240.17a-12,
as applicable.

Ø (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:

**To request

coafiß&ttfrik.treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.180-7(d)(2), as



"4Cherry Bekaert"se
CPAs& Advisors

Report of Independent Registered Public Accounting Firm

To the Members
BrentwoodCapitalAdvisors,LLC
Brentwood, Tennessee

We have reviewed management'sstatements, included in the accompanying Rule 15c3-3 Exemption Report
pursuantto Securities and Exchange Commission("SEC'')Rule 17a-5, inwhich (1) BrentwoodCapitalAdvisors,
LLC (the "Company")did not claim an exemption under paragraph (k) of 17 C.F.R.§240.15c3-3,and (2) the
Company is filing this Exemption Report relying on Footnote 74 of the SEC Release 34-70073 adopting
amendments to 17 C.F.R.§ 240.17a-5 because the Company limits its business activities exclusively to
conducting business activities as an investment banking firm providing corporate finance, private placement,
and advisory services. In addition, the Company did not directly or indirectly receive, hold, or othenvise owe
funds or securities for or to customers, other than money or other consideration received and promptly
transmitted in compliance with paragraph (a) or (b)(2) of Rule 15c2-4 and/or funds received and promptly
transmitted for effecting transactions via subscriptions on a subscription way basis where the funds are payable
to the issueror its agent and not to the Company; did not carry accountsof or for customers; and did not carry
PAB accounts (as defined in Rule 15c3-3) throughout the most recent fiscal year without exception.

The Company's management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about the Company'scompliancewith the exemption provisions.A review is substantially less in scope than an
examination,the objective of which is the expression of an opinion on management'sstatements.Accordingly,
wedo not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statementsreferred to above for them to be fairly stated, in all material respects, based upon the Company's
business activities contemplated by Footnote 74 of the SEC Release 34-70073 adopting amendments to 17
C.F.R.§240.17a-5, and related SEC Staff FrequentlyAsked Questions.

Nashville, Tennessee
February28, 2022

cbh.com



BRENTWOOD CAPITAL ADVISORS, LLC
Statement of Financial Condition

December 31,2021

ASSETS

CURRENT ASSETS

Cash $ 2,189,499

Prepaid expenses 3,268

2,192,767

Property and equipment 113,808

Operating leasehold right of use asset 577,437
Finance leadhold right of use asset 8,543

OTHER ASSETS 39,662

TOTAL ASSETS $ 2,932,217

LIABILITIES AND MEMBERS' EQUITY

CURRENT LIABILITIES

Accounts payable andaccrued expenses $ 587,852

Current portion of operating and finance leaseliabilities 389,709
977,561

Long Term Liabilities

Operating and finance lease liabilities 279,209

TOTAL LIABILITIES 1,256,770

MEMBERS' EQUITY 1,675,447

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 2,932,217

See Accompanying Notes to Financial Statements
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BRENTWOOD CAPITAL ADVISORS, LLC

Statement of Operations and Members' Equity
For the Year Ended December 31,2021

REVENUE $ 22,288,484

OPERATING EXPENSES 4,999,018

Operating Income 17,289,466

OTHER INCOME (DEDUCTIONS)
Interest income 330

Paycheck Protection Program Loan Forgiveness 432,500

Bonuses (16,514,977)
401k profit sharing plan (451,313)

Other Deductions 16,533,460

NET Income 756,006

MEMBERS' EQUITY AT BEGINNING OF YEAR 1,253,941

Contributions from Members 265,500

Distributions to Members (600,000)

MEMBERS' EQUITY AT END OF YEAR $ 1,675,477

See Accompanying Notes to Financial Statements



BRENTWOOD CAPITAL ADVISORS, LLC
Statement of Cash Flows

For the Year Ended December 31,2021

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income $ 756,006
Adjustments to reconcile net income to net cash

provided by operating activities:

Depreciation andamortization 68,858

Paycheck Protection Program Loan Forgiveness (432,500)
Changes in Assets and Liabilities:

Accounts receivable 148,092

Accounts payable and accrued expenses 558,948

Total adjustments 343,398

Net cash provided by operating activities 1,099,404

CASH FLOWS FROM INVESTING ACTIVITIES

Payments for purchase of property andequipment (57,537)

Net cash used by investing activities (57,537)

CASH FLOWS FROM FINANCING ACTIVITIES

Captal contributions 265,500

Capital distributions (600,000)

Net cash used by financing activities (334,500)

NET INCREASE IN CASH 707,367

CASH - BEGINNING OF YEAR 1,482,132

CASH - END OF YEAR $ 2,189,499

See Accompanying Notes to Financial Statements
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BRENTWOOD CAPITAL ADVISORS, LLC
Notes to the Financial Statements

December 31,2021

NOTE 1 - NATURE OF OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES

Brentwood Capital Advisors, LLC (the Company) is a boutique investment banking firm focused
on private placements of senior and subordinatedebt andequity securities to institutional investors
in addition to providing mergers and acquisition financial advisory services. The Company is a
registered broker-dealer under the SecuritiesExchange Act of 1934 anda member of the Financial
Industry Regulatory Authority (FINRA),which isthe governing body for the broker-dealer industry
created by the July 2007 merger of NASD and NYSE Regulation.

This summary of significant accounting policies of Brentwood Capital Advisors, LLC is presented
to assist in understanding Company's financial statements.The financial statements and notes are
representations of the Company's management, who is responsible for their integrity and
objectivity. These accounting policies conform to generally accepted accounting principles and
have been consistently applied in the preparation of the financial statements.

Basis of presentation

The financial statements are prepared on the accrual basisin accordance with accounting principles
generally accepted in the United States of America (U.S.GAAP).

Income taxes

The Company is taxed as a partnership under the Internal Revenue Code and applicable state
statutes, and,therefore, the Company's income flows through to the members to be taxed at the
individual level rather than the corporate level. Accordingly, the Company will have no tax liability
(with limited exceptions) as long as the partnership election is in effect.

The Company has adopted the effective accounting standards within FASB ASC 740-10,
Accounting for Uncertainty in Income Taxes, which prescribes a recognition threshold and
measurement attribute for the financial statement recognition and measurement of a tax position
taken or expected to be taken in a tax return. For those benefits to be recognized, a tax position
must be more-likely-than-not to be sustained upon examination by taxing authorities. To the extent
that all or a portion of the benefits of an income tax position are not recognized, a liability would
be recognized for the unrecognized benefits, along with any interest andpenalties that would result
from disallowance of the position. These standards also provide guidance on derecognition of tax
benefits, classification on the balance sheet, interest and penalties, accounting in interim periods
and disclosure. Based on the results of management's evaluation, the Company has no material
uncertain tax positions to be accounted for in the financial statements for the year ended December
31, 2021.

Since tax matters are subject to some degree of uncertainty, there can be no assurance that the

Company's tax returns will not be challenged by the taxing authorities and that the Company or its
shareholders will not be subject to additional tax, penalties, and interest as a result of such
challenge. The Company's federal and state income tax returns are subject to possible examination
by the taxing authorities until the expiration of the related statutes of limitations on those tax
returns. In general, the federal income tax returns have a three year statute of limitations.
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BRENTWOOD CAPITAL ADVISORS, LLC

Notes to the Financial Statements

December 31,2021

NOTE 1 - NATURE OF OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES
(continued)

Revenue recognition

The Company provides advisory services on mergers and acquisitions (M&A). Revenue for
advisory agreement is generally recognized at the point in time that performance under the
arrangement is completed (the closing date of the transaction) or the contract is canceled.However,
for certain contracts, revenue is recognized over time for advisory arrangements in which the
performance obligations are simultaneously provided by the Company and consumed by the
customer. In some circumstances, significant judgment is needed to determine the timing and
measure of progress appropriate for revenue recognition under a specific contract.

Effective January 1, 2018, the Company adopted ASC Topic 606, Revenue from Contracts with
Customers ("ASC Topic 606").The revenue recognition guidancerequires that an entity recognize
revenue to depict the transfer of promisedgoods or services to customers in an amount that reflects
the consideration to which the entity expects to be entitled in exchange for those goods or services.
The guidance requires an entity to follow a five-step model to (a) identify the contract(s) with a
customer, (b) identify the performance obligations in the contract, (c) determine the transaction
price, (d) allocate the transaction price to the performance obligations in the contract, and (e)
recognize revenue when (or as) the entity satisfies a performance obligation. In determining
the transaction price, an entity may include variable consideration only to the extent that it is
probable that a significant reversal in the amount of cumulative revenue recognized would not
occur when the uncertainty associated with the variable consideration is resolved.

Use of estimates

The preparation of financial statements in conformity requires management to make estimates and
assumptionsthat affect the reported amounts of assets and liabilities and disclosure of contingent
assetsand liabilities at the date of the financial statementsandthe reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Company considers all highly liquid debt
instruments with original maturities of three months or less to be cashequivalents.

Allowance for Doubtful Accounts

The Company considers all accounts outstanding in excess of ninety (90) days delinquent. These
accountsare evaluated on a customer-by-customer basis basedon payment history to determine the
allowance for doubtful accounts.
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BRENTWOOD CAPITAL ADVISORS, LLC
Notes to the Financial Statements

December 31,2021

NOTE 1 - NATURE OF OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES
(continued)

Property and Equipment

Property and equipment is stated at cost. Expenses for repairs and maintenance are expensed as
incurred. Depreciation is provided over the assets' estimated useful lives using the straight-line
anddeclining-balance methods. Estimated useful lives range from 5-7 years.

Depreciation expense for the year ended December 31, 2021, totaled $48,000.

Long-lived assets held andused by the Company are reviewed for impairment whenever events or
changes in circumstances indicate that the carrying amount of an asset may not be recoverable. In
the event that facts and circumstances indicate that the cost of any long-lived assets may be
impaired, an evaluation of recoverability would be performed.

Fair Value of Financial Instruments

The following methods and assumptionswere used by the Company in estimating its fair value
disclosures for financial instruments:

• Current Assets and Liabilities: The carrying values of these items approximate their fair
values due to the short maturities of these instruments.

• Other Assets: The carrying values of these items reflect cost which management believes
approximates fair value.
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BRENTWOOD CAPITAL ADVISORS, LLC
Notes to the Financial Statements

December 31,2021

NOTE 1 - NATURE OF OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES
(continued)

Member's Compensation

Payments to partners for compensation and benefits are accounted for as partnership expenses
rather than asan allocation of partnership net income.

Date of Management's Review

Management has evaluated all events through February 28, 2022, which is the date the financial
statements were issued,and determined that there are no subsequent events that require disclosure.

NOTE 2 - CREDIT RISK AND OTHER CONCENTRATIONS

The Company maintains its cash in bank deposit accounts at regional financial institutions, which at
times, may exceed the FDIC limit. The Company has not experienced any losses in suchaccounts,
therefore management does not believe it is exposed to any significant credit risk related to cashand
cash equivalents. As of December 31, 2021, the Company's uninsured cash balances totaled
$3,896,923.

NOTE 3 - PROPERTY AND EQUIPMENT, net

A summary of property andequipment,net,as of December 31,2021, is asfollows:

Office Equipment $ 312,343
Furniture and fixtures 339,524

651,867
Accumulated depreciation (538,059)

$ 113,808
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BRENTWOOD CAPITAL ADVISORS, LLC
Notes to the Financial Statements

December 31,2021

NOTE 4 - RETIREMENT PLANS

401(k) Prof it Sharing Plan
The Companysponsors a 401(k) profit sharingplanfor qualified employees. Company contributions
are madeat management'sdiscretion. Contributions to the Plan totaled $451,313 for theyear ending
December 31,2021.

Defined Benefit Plan
The Company's cash balance pension plan was terminated at the end of 2020. All funds were
dispersed in accordance with participants instruction.

NOTE 5 - LEASE COMMITMENTS

The Company hasobligations as a lessee for office spaceandequipment with noncancelableterms
in excess of one year. The Company classified these leases as operating and finance leases. The
Company's leases do not include termination options for either party to the lease or restrictive
financial or other covenants. Payments due under the lease contracts include fixed payments plus
variable payments. The Company's office space leases require it to make variable payments for the
Company's proportionate share of the building's property taxes, insurance, and common area
maintenance. These variable lease payments are not included in leasepayments used to determine
lease liability andare recognized as variable costs when incurred. The office lease expires August
31, 2023. The equipment leaseexpires May 31,2024. Rent expense for the year ended December
31, 2021, was $468,632. For purposes of the Statement of Cash Flows, $20,858 of net change in
Right-of-Use asset and lease liability is included in depreciation and amortization expense.

Amounts reported in the balancesheet asof December 31,2021, were asfollows:
Operating lease:
Operating lease Right-of-Use ("ROU") asset $577,437
Operating lease liability $660,607

Finance lease:

FinanceleaseRight-of-Use ("ROU") asset $8,543
Finance lease liability $8,311
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BRENTWOOD CAPITAL ADVISORS, LLC
Notes to the Financial Statements

December 31,2021

NOTE 5 - LEASE COMMITMENTS (continued)

Other information related to leases asof December 31,2021 was as follows:

Reduction to ROU assetsresulting from reductions to lease obligations and depreciation of the ROU:
Operating lease($379,610)
Finance lease($7,156)

Amounts disclosedfor ROU assetsobtained in exchange for lease obligationsand reductions to ROU
assets resulting from reductions to lease obligations include amounts added to or reduced from the
carrying amount of ROU assets resulting from new leases,lease modifications or reassessments.

Maturities of lease liabilities under noncancelable operating leases as of December 31,2021 are
as follows:

Principal Discount Discounted

Undiscounted Interest Principal
2022 418,155 28,446 389,709
2023 283,381 5,863 277,518
2024 1,691 0 1,691

$703,227 _$34,309_ __$668,918

NOTE 6 - NET CAPITAL REQUIREMENTS AND OTHER RESTRICTIONS

The Company is subject to the Securities andExchange CommissionUniform Net Capital Rule (Rule
15c3-1), which requires that a Broker/Dealer's aggregate indebtedness,as defined, shall not exceed
fifteen times net capital, subject to a minimum net capital requirement. Minimum net capital for the
Company is $5,000. At December 31, 2021, the Company had positive net capital of $1,510,166
which was $1,464,877aboveits requirednet capital of $45,289.

NOTE 7 - PAYCHECK PROTECTION PROGRAM LOAN

In April 2020 the Company qualified for and received a loan pursuant to the Paycheck Protection
Program, a program implemented by the U.S. Small Business Administration under the
Coronavirus Aid, Relief, and Economic Security Act, from a qualified lender (the "PPPLender"),
for an aggregate principal amount of $432,500 (the "PPP Loans"). The Company had recorded a
note payable for the year ended December 31,2020, because the conditions for forgiveness had not
been substantially met. Subsequent to December 31, 2020, the Small Business Administration
notified the Company that the loan had beenforgiven. The loan payoff to the bankon behalf of the
Company occurred January 27, 2021. Accordingly, the revenue related to the forgiveness of the
PPPLoan was recognized in fiscal 2021.
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BRENTWOOD CAPITAL ADVISORS, LLC
Notes to the Financial Statements

December 31,2021

NOTE 8-RELATED PARTIES

The Company is related to several other entities through common ownership. The following entities
are related parties:

Entity Description
Brentwood Capital Partners,L.P.(BCP) Limited partnership formed for the primary purposeof

co-investing in the private equity-sponsored transactions
on which Brentwood Capital Advisors, LLC (BCA)
advises, or transactions sponsored by private equity
funds with which BCA hasstrong relationships.

Brentwood Capital Partners, L.P.II (BCP II) Limited partnership formed for the primary purpose of
co-investing in the private equity-sponsored transactions
on which Brentwood Capital Advisors, LLC (BCA)
advises, or transactions sponsored by private equity
funds with which BCA has strong relationships.

Brentwood Capital Partners,L.P.III Limited partnership formed for the primary purpose of
(BCP III) co-investing in the private equity-sponsored transactions

on which Brentwood Capital Advisors, LLC (BCA)
advises, or transactions sponsoredby private equity
funds with which BCA has strong relationships.

Brentwood Equity Management, LLC General partner of BCP - responsiblefor all investment
(BEM) andmanagement decisionsof BCP,for which it receives

annual management fees equal to 2% of BCP's
committed capital, due in quarterly installments. In turn,
BEM remits to BCA all management fees received via

an advisory servicesagreement.BEM is owned by the
members owning BCA.

Brentwood Equity Management, LLC III General partner of BCP III - responsible for all
(BEM III) investment and management decisions of BCP III, for

which it receives annual management fees equal to 2%
of BCP III's committed capital, due in quarterly
installments. In turn, BEM III remits to BCA all
management fees received via an advisory services
agreement. BEM is owned by the members owning
BCA.
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NOTE 8 - RELATED PARTIES(Continued)

Brentwood Equity Partners LP (BEP) Special limited partner of BCP and BCP IL BEP
receives a carried interest equal to 20% of BCP's profits,
after the other partners have received a completereturn
of their capital contributions. BEP is wholly controlled
by BEM.

Brentwood Equity Partners LP III (BEP III) Special limited partner of BCP IIL BEP III receives a
carried interest equalto 20% of BCP's profits, after the
other partners have received a complete return of their
capital contributions. BEP III is wholly controlled by
BEM III.

PEP-PGI, L.P. Limited partnership organized for the purposes of
acquiring, holding and selling interests in a specific
portfolio entity. The management and control of PEP-

PGI,L.P.rest exclusively with its general partner,BEM.

PEP-hyperWallet, L.P. Limited partnership organized for the purposes of
acquiring, holding and selling interests in a specific
portfolio entity. The management and control of PEP-
hyperWallet, L.P. rest exclusively with its general
partner, BEM.

For the year ended December 31, 2021, the Company received $850,000 in investment advisory
services per the agreement with BCP II noted above,which are recorded as revenue on the Statement
of Operations and Members' Equity.

NOTE 9 -SECURITES INVESTOR PROTECTION CORPORATION

As a registered broker-dealer, the Company is a member of the Securities Investor Protection
Corporation. Revenue in the Statement of Operations includes $95,714 of expenses reimbursed by
clients which are not subject to the annual SIPC assessment.

NOTE 10 - COMMITMENT

The Company hasentered into a 3-year commitment with the Nashville Predators for season tickets

andrink dasherboard marketing. The agreement expired on June 30,2021. The costto the Company
will be for the year ended December 31:

2022 119,530
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BRENTWOOD CAPITAL ADVISORS, LLC

Operating Expenses

For the Year Ended December 31,2021

Salaries and benefits $ 3,342,509

Advertising and development 405,692
Office rent 468,632

Insurance 7,098

Professional fees 175,849
Repairs and maintenance 58,356

Office expenses 76,328

Bad debt expense 72,657
Database development 44,160

Depreciation 48,000
Dues and subscriptions 67,681

Other taxes 8,177
Telephone 17,069
Miscellaneous 660

Contributions 206,150

$ 4,999,018

See Accompanying Notes to Financial Statements
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BRENTWOOD CAPITAL ADVISORS, LLC

Computation of Net Capital Under Rule 15c3-1
December 31,2021

Total members' equity $ 1,675,447

Plus other deductions or allowable credits:

Less non-allowable assets and haircuts:

Property and equipment and finance lease,net 122,351

Other Assets 39,662

Prepaid expenses 3,268

Total non-allowable assets and haircuts 165,281

Net capital 1,510,166

Net capital required 45,289

Excess net capital $ 1,464,877

Reconciliation with Company's computation

(included in Part II of form X-17A-5 as of December 31, 2021)

Excess net capital as reported in Company's Part II FOCUS report $ 1,464,877

See Accompanying Notes to Financial Statements
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BRENTWOOD CAPITAL ADVISORS, LLC
Computation for Determination of Reserve Requirements

Pursuant to Rule 15c3-3

December 31,2021

The Company is exempt from the requirements of Rule 15c3-3 pursuant to footnote 74 of the 2013
release adopting amendments to SEC Rule 17a-5.
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BRENTWOOD CAPITAL ADVISORS, LLC
Information Relating to the Possession or Control

Requirements Under Rule 15c3-3
December 31,2021

The Company is exempt from the requirements of Rule 15c3-3 pursuant to footnote 74 of the 2013
release adopting amendments to SEC Rule 17a-5.
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BRENTWOOD CAPITAL ADVISORS, LLC
Reconciliation, Including Appropriate Explanation, of the Computation of

Net Capital Under Rule 15c3-1 and the Computation for Determination of the
Reserve Requirements Under Exhibit A of Rule 15c3-3

December 31,2021

Not Applicable
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BRENTWOOD
CAPITE The best deal.Done.

ADVISORS
Brentwood Capital Advisors LLC's

EXEMPTION REPORT

December 31,2021

Brentwood Capital Advisors LLC (the "Company") is exempt from Rule 15c3-3 pursuant to footnote 74 of
the 2013 Release adopting amendments to SEC rule 17a-5. This exemption is based on the firm limiting
its business activities exclusively to investment banking providing corporate finance, private placement,
and advisory services, (2) The Company (i) did not directly or indirectly receive, hold, or otherwise owe

funds or securities for or to customers, other than money or other consideration received and promptly
transmitted in compliance with paragraph (a) or (b)(2) of Rule 15c2-4; (ii) did not carry accounts of or for
customers; and (iii) did not carry PAB accounts (as defined in Rule 15c3-3), throughout the most recent
fiscal year without exception.

Nicholas P.Carteaux

Partner and Managing Member

Brentwood Capital Advisors LLC
5000 Meridian Blvd.,Suite 350
Franklin,Tennessee37067
phone 615.244.3830fax 615.224.3831
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4 Cherry Bekaert"se
CPAs & Advisors

Report of Independent Registered Public Accounting Firm on
Applying Agreed-Upon Procedures

To the Members
Brentwood Capital Advisors, LLC
Brentwood, Tennessee

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and
in the Securities Investor ProtectionCorporation ("SIPC")Series 600 Rules,which are enumerated below on the
accompanying General Assessment Reconciliation ("FormSIPC-7") for the year ended December 31, 2021.
Management of Brentwood Capital Advisors, LLC (the "Company") is responsible for its Form SIPC-7 and for its
compliance with the applicable instructionson Form SIPC-7.

Management of the Company has agreed to and acknowledged that the procedures performed are appropriate
to meet the intended purpose of assisting you and SIPC in evaluating the Company's compliance with the
applicable instructions on Form SIPC-7 for the year ended December 31, 2021. Additionally, SIPC has agreed
to and acknowledged that the procedures performed are appropriate for their intended purpose.This report may
not be suitable for any other purpose.The procedures performed may not address all the items of interest to a
user of this report and maynot meet the needs of all users of this report and, as such, users are responsible for
determining whether the procedures performed are appropriate for their purposes.The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which this
report has been requested or for any other purpose. The procedures we performed and our findings are as
follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries,notingno differences;

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part lil for the
year ended December 31, 2021 with the Total Revenueamounts reported in Form SIPC-7 for the year
ended December31, 2021, noting no differences;

3) Comparedany adjustments reported in Form SIPC-7 with supportingschedules andworking papers, noting
nodifferences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working paperssupportingthe adjustments,noting no differences;and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed, noting no differences.

We were engaged by the Company to perform this agreed-upon procedures engagement and conducted our
engagement in accordance with attestation standards established by the AICPA and in accordance with the
standards of the Public Company Accounting Oversight Board (United States). We were not engaged to and did
not conduct an examination or a review engagement,the objective of which would be the expression of an
opinion or conclusion, respectively, on the Company's Form SIPC-7 and for its compliance with the applicable
instructionson Form SIPC-7 for the year ended December 31, 2021. Accordingly, we do not express such an
opinionor conclusion.Had we performed additional procedures, other matters might have come to our attention
that would have been reported to you.

cbh.com
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We are required to be independent of the Company and to meetour other ethical responsibilities in accordance
with the relevant ethical requirements related to our agreed-upon procedures engagement.

This report is intended solely for the information and use of the Company and SIPC and is not intended to be
and should not be used by anyone other than these specified parties.

Nashville, Tennessee
February 28, 2022



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 MailCode:8967P.O.Box7247Philadelphia,PA19170-0001 SIPC-7
(36-REV 12/18) General Assessment ReConciliation (36-REV 12/18)

For the fiscal year ended . ___________
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Nameof Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposesof the audit requirement of SEC Rule 17a-5:

Brentwood Capital Advisors LLC Note:If anyof the information shownon the

5000 Meridian Blvd Ste 350 ana ngrreachtnreqtuokfeom p on, panedasee-mail
Franklin TN 37067-6668 indicate on the form filed.

Nameand telephone numberof personto
contact respecting this form.

2. A. General Assessment (item 2e from page 2) 40 58

B. Lesspayment madewith SIPC-6 filed (exclude interest) ( 10950
7/30/2021

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for______daysat 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAYMENT: $ the box
Check malled to P.O.Box Funds Wired ACH
Total (must be same as F above)

H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC membersubmitting this form and the

tphearta I nyfowrhmoamitnis exte uteddhreepsenttrtheercebrrect UU Ô 301 ÚÌ$ Ž·and complete. Name orpora artners or other organization)

Autho ignature)

Dated the2 ay of 6 ftafy , 20 ( 9 r.of
This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

CE: Dates:
Postmarked Received Reviewed

u.s
Calculations Documentation ForwardCopyu.t

ce:
e,,, Exceptions:

E Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 01/01/2021

and ending22,anzo2,

Eiiminate cents

2tae.mNtairevenue (FOCUSLine12/Part ilA Line 9, Code4030) $22192770

2b.Additions:

(1)Total revenuesfrom the securitiesbusinessof subsidiaries(exceptforeign subsidiaries) and
predecessorsnot included above.

(2)Net lossfromprincipaltransactionsin securities in trading accounts.

(3) Net loss from principaltransactions in commodities in trading accounts.

(4) Interest and dividend expensededucted in determining item 2a.

(5) Netloss from managementof or participation in the underwriting or distribution of securities.

(6) Expensesotherthanadvertising,printing,registrationfees and legal feesdeducted in determining net
profit from managementof or participation in underwriting or distribution of securities.

(7) Net lossfromsecuritiesin investmentaccounts.

Total additions

20. Deductions:
(1) Revenues from the distribution of shares of a registered openend investment company or unit

investment trust, fromthe saleof variableannuities,fromthe business of insurance,from investment
advisory servicesrendered to registered investmentcompaniesor insurancecompanyseparate
accounts, andfrom transactions in security futuresproducts.

(2) Revenues from commodity transactions.

(3) Commissions,floor brokerageand clearancepaid to other SIPC membersin connectionwith
securities transactions.

(4) Reimbursementsfor postagein connectionwith proxy solicitation.

(5) Netgain from securitiesin investment accounts.

(6) 100%of commissionsandmarkups earned from transactions in (i) certificates of deposit and
(ii) Treasury bilis, bankers acceptancesor commerciaipaperthat maturenine monthsor less
from issuance date.

(7) Direct expensesof printing advertising and legal fees incurred in connection with otherrevenue
related to the securitiesbusiness(revenue definedby Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See instruction C):

(Deductions in excessof $100,000 require documentation)

(9) (i) Totalinterestanddividendexpense(FOCUSLine22/PARTllA Line13,
Code4075 plus iine 2b(4) above)but not in excess
of totai interestand dividend income. $

(ii) 40%of margin interest earned oncustomers securities
accounts (40% of FOCUSline 5, Code3960). $

Enter the greater of line (i) or (ii)

Total deductions

2d.SiPCNetOperatingRevenues $22105576

2e.General Assessment @ .0015
(to page1,line 2.A.)

2


