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..... (or firm) that, to tim best of my knowledge and belief, the
tinaarJai report pertaro og to the firm of .. . . . , as of

Decernber31 a rue and corrects further swear (or affirm) that netther thecompany not any
partnet, offker, derector or equ valent person asthe casemayhe has any própr etarymterest in any accetmidass fled solelyas that of a custorcer

.mma m m.m. m m.c- a a a

Notary Pu

salene evacknappucesteseat
E (at5extenant othnaneal comiinaa.

”�|� �\_statementoff4tandal condition

W (c) Statement of inofne dosa) or, if there a other comprehensive locome n the period(s) presented, e statemem of
comprehensaae acome (as defined in 4 210.>02 of flagulation $-Kl.

2 (W StateMeritof cash flows.

R (e) Statemeest al chatiges stastos.kaniders' or partners' or 304 proptietor's equity,
D (ft 5tatement of changes mitabilities subordinated to ciales of creditors

(g) Feates to<lonso4deted nimitcal statuments,

M (b) Consputatioot of net capital sædM 17 CFR240,15tke3 or 17 CFR 24048ae l, as applit;abies
Q (i) Computation of tangible net worth i.mder 17 CER 24038:E2.

eirittoExamitAto 17 C1% 24015c34.

D ('t.)Com#tatatíbn for determination of security-based swap reserve requwernents pursuant to Extilbit Bto 17 C01424045ca-3 er.
ExNeit A to 17 CFR 240.18a.4,as appecebee.

D (f) Computathm for DetereMation of PAn Requirementa under Exhibit A to [I 240.FotS-

0 (m) information retettap, to passession or c,ontrol requirements for customers 61nder 17CER 240J5c34.

(n) informatient rewng topossesston or control requtrements for securhy+ased swap customers under D CFit
240.15c34(p)(2) ar t 7 NR 240,1824. as apaucable,

D (ol Reconciliastaans, mchadhig apor opt iste explanations, of the FOCiJs Report wita computation of ret capitat or tangible not

wonh under 17 CFR 240.1'ar3-1, 17 CHi 240.18a-1, or 17 CER 240.1ga-2, as applicabie, nad the reserve requirements under 17
CfR 240,15c34 or il Chr 740Jfsa-4. as applicsole, if material differerica enst, or a statement that no materiaitNfferencesesist.

D (p)Summary of knancal data for abstakartes not terudirleted in the statement of fnar rJaimondition,

M (q) Oath or afbromeon in accordance with 17 CFR 240.17a-5, 17 CFit 240.113-12, or D CFR 240.18¤4, as applicable.
O (r) CompWante i epoi t in ar.curdance with 17 CER240.1/a4 or 17 CAR 740,18a4, artsappscable.
E (5) (xemption report in acccirdata:e With 17 UR 240.370-%or 37 CFR 240.18aa,as opgeka(pia.

D (t) tr>dependent public accountant's report based on an estamination af the Maternent of finandai conditions

W (u)lndependent pukèk accountama report based on an exerainelion of the finanoat roport or finaridal staternents under 17
CFR2404744, 17 CfR 240 1844, or 17 CFR24037a42, as appucable.

D (v) independem pubiic accountant's report based on en eamminatfort of certeln Matements in the compliaftee report under 17
CFR 2404Ja-5 or 17 CFR 740 10a-7, as applicahie

M (w) independefit pubk acitriotent's repr>rt based nn a review of the esemptan report uríder 17 CFR 24047a-$ or 17
CFR 240430- 7, asapplicable

D (x)5upptementaheports on applyerig agreedopan procedures. in accordance with 17 CMt 246.1503-1e or 17 CFR 240.17¥12,as applicable,

D (y) Report describag any nater bahnadequaciesiound to east er found to hawleexisted Ance the date of the previous autin, rn
a statement that no materiaunadequacies exist, under 17 Cat 240.17342(k).

O ir)Other:

**To request confidential treatment of certodi partirms of the {dtag, sear 17 CER240170-5teff3) or 12 O;R 24018ente;{24. asappkea
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Accottatants at Advisors www.rbsmilp.com

REPORT OR INDEPENDENT REGIQÝ£RRDRelBLIC ACCOUfWTINGFIRki

To the Mantaging Member of
Constelhition P2P,¿LC
Hoboken, NJ

Opinion on tire Financial Statements
We have audited the accompanying statement of financial condition of Constellation P2P.LLC (the "Company"), as
of December 31, 2021, and the related statement of operations and changes in members' equity and cash flows for the
period September 17, 2021 (commencement of operations) and the related notes to the financial statements
(collectively referred to as the "financial statements"). In our opinion, the financial statements present fairly, in all
material respects, the financial position of the Company as of December 31, 2021 and the results of its operations and
its cash flows for the period ended in conformity with accounting principles generally accepted in the United States
of America.

Basis for Opinism
These financial statements are the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company's financial statements based on our audit. We an: a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent
with respect to the Company in accordance with the U.S.federal securities laws and applicable rules at:d regulations
of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. lhose standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatemem. Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks.Such procedures
included examining, on a test basis. evidence regarding the amounts and disclosures in the financial statements. Our
audit also included evaluating the accounting principles used and significam estimates made by management, aswcil
as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

Auditer's Report on Supplemental Information
The supplemental information required by Rule 17a-5 under the Securities Exchange Act of 1034("SEA")have been
subjected to audit procedures performed in conjunction with the audit of the Company's financial statements. The

supplemental information is the responsibility of the Company's ruanagement. Our audit procedures included
determining whether the infonnation in the supplemental information reconciles to the financial statements or the
underlying accounting and other records. as applicable, and performing procedures to test the completeness and
accuracy of the information presented in supplemental information. In forming our opinion on the suppienental
information, we evaluated whether the supplemental information, including their form and content, are presented in
conformity with 17 C.F.R. §240.17a-5.In our opinion, the supplemental information is fairly stated, in all material
respects, in relation to the financial statements as a whole.

We have servedasthe Compaanauditorsince 2021.

New York, NY
February 22,2022



ConsteRation P2P.LLC
Statenent of Financial Condhiou

Detember 31,202i

Assets

Cashand eaanequwalena È il5405
Prepaid expennes 5$00

Total sosges 146405

tJabSities and Member's Equity
Liabilrtres

Aa:nted profenional fees $ 424%
Payableto Panni 9478

Tota3 2½728

Conanitmema and nintegenes

Member** ews) 99$7

Totai Mahilities and membefs equity $ 121piG5

The accumganying notes are an integral part ofthese nascial minoma



ConsteMation P2P, LLC
Statensent of Operations

septemberin 2021 stemmencemymofepeatiedatte¾eenbeat &

Revenses $

Expenses

Émployee compematton andbenents $ 11402
thofessional fees 244945
l'echmAegy andanmunintuos 78A
Regulatory 455O&er

Net less 5 94467)

Thoaccompanying notes me a imegrai parkofeese Tageid SMemess,



ConsteRation P2P,LIK
Statement etChanges in Member's Equity

P���¬_September17,2021 (commencement repetadens>NOecember31, 2021

Membeh equay, Septemier sé,2020 $ 134,144

Nedoss --_244¾2[

Member*aequitys Octember3L 2021 $ 9477

The accompanying notesaw an eenspat of thesenseint statemena



Constellation PIP, LLC
Statement of Cash Flows

For the period September 17,2021 (tammeneement of operadernia eettaber M4021

Cash flows from operating activides

het is a (44,467)
Adjustments to reconcile net 10% to net cash used in operating acuvíta

Net change in operating aisers .mdliabilites

increase in arctued piofesional fees 10,724

taconse in payable to Paent 9,478
lacrease in prepad expenses 4,135

Net cash used in operating uetivitim (10,125)
Cash and Cash Egoitaients - September 16,2621 12$430
Cash and Cask Equivalents • December 31,2021 $ (15,545

The accompanyng notes are animcgrM partdilrse nmdidaatements



CoasteRation P2P,LLC
Notes to Financiatstatements

For the Eevind Septeinber 19,2011 teammencement af operationetto December31,2021

L Organization

Consteuntion P2P, i i i tihe "i.ompany"h intmed na April 2L 2020, is a Delaware bailed
liabihty company which is whoßy owned by Finopt$ys hic. (the "Pareat") which is
incorporated in Dehtware, The Company registered as a broker-dealer with the Securities

and Fxchange Commission ("SEC~i and the financial ladormy Regulatory Authority, Inc.
("FlhíRA") and was permitte4 to womence operaians un Septembet 0.2021

Although no transacticas have taktn place as of December 3L 2021, the Company wiu
colket onmussitm/fee transaction proceeds resulting from the execution of securitics
oidera los insthotional inestors. T%cae orders wdl be negotiatedistroduced on the
Company 's Parent's platform and executed off the platform.

The hability of a limited liability ompanya member for the losses debts and chligptions
of the C*ompanyis generally limited to its capital contributiom.

2. Summary of Significant Accounting Patieies

Tissia of Presentation

The accompanying timancial statements of the Company have beenpepared on the accrual
basis of accountíng.

Use of Estimates

the preparation of nancia! Matements in conformity with accoumíng pritteiples genera0y
accepted in the United States of America reiluires managernent to make estimates and
assumptions that affect the teported amounts of assets and liabHities and disclosure of
contingem assets and habihties at the date of the financial statements and the reported
iminunts of revenue mat expenses during the reponing period. Actual results muld difer
from those estirantes.

Cash and Cashtquivalents

Cash and eash oquitaients inciade higMy N4uid imestopoteauh inaturkies of three
nombs or kas The Company a cash bailancesare insared ap to $250,000hy the Federal
Deposit insurance Corporadon.

Revenues

the Comptue will encawn to opente serving mstnutional investors through activities
which consist solely of supporting commumcation tools for peer40-peer securities finance
orders and Utdiàng traight through processing where applicable via the Company's
Pawnt's plattorm. Securities finance orders will not be elTeeted on the platform nor will the
Compimy provide aceuuon. seulemem. eiearing er custody arvices - rather all such
anymes wiß occur on a bihaeral basis between each customer off ploßmn.

I he Comptmy will clunge customers a brokemge commission based on the underlying
notional amoum of the transactions agreed through the platform.



ConsteDation P2Pellr
Notes toihancia198taiements

For íbe Periadhepteaber 17,20M NommeneteeM4fopedadentto Decembeen,40M

The Companydoes not have inyy pettormante obligatidas de thatatushmier attithien
generatirrg revemies wiu be eftectedsolely imtwoonthe customers,

income Taxes

The Compam is a casiegarded entay for income tax purposes as its reeuls of opemtions are

ncluded in the acome tax returns at its Parem As of December 31, 202L the Company
has not recogsted any contingencies in the fmancial statements related to uncermin tax
positions There are no uncertain tax positions requiring disclosure.

WHee Lease

As the Company oßke kne does not useyed opfyeata is ta4 winfectto ASC 842
Leases.

Evaluation of subsequent Events

The Company hat exaltiated subsequent events tfurmgh February 22, 2Ø2%,the date the
financial statenants were available for issaanees

Recent Acenuating Pomoupeements

The Chatpany has reviewed recently issued accounting pronouncement and determihed
that they will not have anuaerishiinpact en tM Company% flaancial stateman

3. Net Capaal Requirements

lhe Company a subject to ibc SEC t initarrn Nel Capital Rule (SEC Reie 15c3 1, the

"Rule"). which requhes the nungenance uf minimum act capital of the greater of $5,000 or

6 2/3% of aggregate indebtedness i12.5% of aggregate indebtedness during its initial year
of operadenst

At December 31. 202L the Company had net capitaL as defined. of $93,777. which

exceeded the reeium.d nunimum net capital of $5.000 by $88,777. Aggregate indebtedneu
at December 3L 202i totaled $21.738. lhe percentage of aggregate indebtedness to net
capita) w as 23. D",

4. Related Party Tnnsactions - Aikicated Espenses

the Company and the Parent entered into an Administrative Services Agreement (the

Agreemenf) in a manner consistem with Seenrities and Exchange Commission (SEC)

rules 15c34, 17a-3. PaA nad 170-5 and other relevant SFC and himacia) Industry
Regulatory Autholity (FINRA) regulations and interprentions, whereas the Parent agrees
to pay <.erlain of the adminiumiin and other expenses relating to the operation of the

Company and the Company agrees to reimburse the Parent for such expemes. Expenses
covered by die Agreement for the period September 17, 2021 to December 31, 2021
aggregated $1 L802. and conssted of eruployee compensation and benetits which is also
reflected in the aes:ompany.ing statement of operations und in the statemem at financial
rendition in the umount of 59.478 as pe able to Parem.



Oopstellatlan P2P, IAC Sehedule i
Cataputation of Net Capital

Under Rule 15e3-1of the Returities andhchange Commission
Decainber 31,2021

Net apìmn

total meubefs equay 5 99471

Deduet namukiwable assets:

Prepaid expenses

5.9%
Net espn before haiream onsouthiedientative net capítn% 93$¶

itaireats omsecurities

Met capitat $ 93,777

Aggregate indebtedneut

Aeerued professionai ens 12450
Payable to Parem 9478

Tomi aggregate indebtednew $ L728

Computattaa of basie set capitaf requirementy

Mininwannet capität requhemen R3 02%of aggregneindelsedness

otS$AKKE whichever is greater) 5 54%)
Excess net capital 5 iltfiff

Percentage of aggregate iodebtestness to net capital 2½.17%



Constellation P2P,LLC 8thedulell
Computation for Deterraination of Reserve Requirement Under Ruk 15cA3
of the Securities and Etchange Contrainston
Decendper 30 2O1

The Company did not claim an exemption under patagraph tkl of Ibde t3eão reliance on
Footnote 74 to SEC release 34 70073.

The Company wiß euitect commissiowfee twmaenon proceeds resulting &om the execution of securai

orders for mstitutional investors These orders will be negotiated!introduced on the Companis Patents

ptat form and exceuted 06 the plattano 0% acir transactiom huvic place during the period September
J" 2021 tcommencement gi a¡2eraron., i ihrough ihermher 31.203¡;

The Company æpresents timi during the rqating period n
(1)did not directly or indirectly receive.heid, or otherwise owe fundwormeeniaies foror to eastomers
(2) did not carry accounts of or for customers

O) did not <arry l'ARaccoruustas defined in Rule 15eMy



Coastellation P2P,LLC Schedule 0%iteconeiliations

Under Nule 17a-5(dy) of the SecurMes and Exchange Conunimion
December 31,2021

A, ReconeiNation of Computation of Net Capital

i. Net estital, per FOCUS Repent PartUA

Net Capital, per schedule I 937N

2, Aggregate indebtedness per FOCUS Report Part UA ,R

Aggregateindebtednen, per sehedule I S 21,72&
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REPORT OF INDEPENDENT REGISTERED PDELIC ACCOUNTING FIRM

To the Managing Member of
Constellation P2PaLLC
Hoboken, NJ

We have reviewed managemen's statements.included in the accompanying Exemption Report, in which (1)
Constellation P2P. LLC (the Company) did not claim an exemption under paragraph (k) of 17C.F.R.§240.15c3-3
and (2) the Company is filing this Exemption Report relying on Footnote 74 of the SEC Release No.3440073
adopting amendments to 17 CI.R. §240.17a-5because the Company limits its business activities exclusively to
participating in distributions of securities (other than firm commitment underwritings) in accordance with the

requirements of paragraphs (a) or (b)(2) of 17 C.F.R, §240.I5c2-4. In addition, the Company did not directly or
indirectly receive, hold. or otherwise owe funds or securities for or to customers, other than money or other
consideration received and promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule ISc2-4 and/or
funds received and promptly transmitted for effecting transactions via subscriptions on a subscription way basis
where the finds are payable to the issuer or its agent and not to the Company; did not carry accounts of or for
customers: and did not carry PA B accounts (as defined in Rule 15e3-3) throughout the period September 17,2021 to
December 31, 2021 without exception.

Constellation P2P, LLC's management is responsible for compliance with the exemption provisions and itsstatements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about

Constellation P2P, LLC's compliance with the exemption provisions. A review is substamially less in scope than an
examination, the objective of which is the expression of an opinion on management's slatements. Accordingly, we
do not express such an opinion,

fiased on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated. in all material respects, based uponthe Company's business
activities contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R.§
240.17a-5, and related SEC Staff Frequently Asked Questions.

New York, NV
February 22,2022

New York, NV Washington De Mumbai A Pime, tudia sat Francisco,CA Las Vegas NV .neijingsclyista A esasGreece

Mensber: ANTNA Adimee wah ottices in ma.iuredieswuddwide



Rule TSc54 Exemption#eport
Danember 31,202i

Constellation P2P, LLC ('*the Company")

The company, tc .is best know4:dge and benef, dunng the peaud Septemnor 17 2021 to December 31.
2021 did not clair, ein exemption un<a paragraph (k) of Rule Ms3, in reliaice on Footnote 74 to SECrelease 34-i0078

The Company wiN cohea commission|fae transaction proceeda ruautting from the execution of rsecunties
orders for instituhonal investors These ordera me riegodatediintroduced on the Company's Parent3,
platform and executed off the platform (No such tranractions took p'nce rhsring the perrod September

ber3120?1)

The Company represents that during 140 reportingeened it

(1) did not direc6y or indirectly recewe, hold or otherwise ownftmels or securities for oHo customen(2) did not carry accounts of or for customers

(a) did not carry PA&secounts (as de%ned inRule45c34)

Narne Oliver Esshnger
Title OCO
Date: February 22. 2022


