TGN

22004216

§

SECURITIES AND EXCHANGE COMMISSION ot

Washington, 0.C, 20549 ; e¥age biirden
'\ ‘QWQ&;QMWia 34
ANNU W ‘

FOR! ‘1?“"5 Q0 ( 'a‘_‘x‘ﬁ

”"\{\w ). ¥
PART I f e,

«

S HILE NUMBGR
Lt 870608

XX

G
FACING b asn“m@‘@““ =

information Reguired Pursuant to Ruies 175-5, 192-12, and 380-7 under the Securities Bxchange Aot of 1934

LT 13202
FILING FOR THE PERIOD BEGINMING BRIERA02Y b ENbING
SRRTIAYY WRAOOEY

A. REGISYRANT IDENTIFICATION

it esielalion 2P, LG
NAME OF Fing: Corviestion |

TYPE OF REGISTRANT (ehieck all appBcabie boxesl:

12 Broker-deale 1.} Security-basod swap deater 1 Msior security-based swap participant
T3 ipech Here # rracandnon i SRS Ao L0 daramtives Gidder

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: [De nat use 8 PO baxno.)

23 Blront - At F22

Tl A Ak Y A A St e b i

Bk M o GFIW
ey (Sate} fiip Code;
PERICHN TO CONTACT WITH REGARD TL THIS FRING
WAL BET W “» " ,I
Patagr J Marson WG RE7 2740 v patgiitopieis conm
(R} iA7ee Core ~ Teinatione dimbark {Benatt Aadress)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUMTANT whave reparts are contaned in this g
RBBMLLE

“V.{l-Y!’R‘ i Ingdooidunt sate last, ﬂ:si, -;m modile numé} i
BUS THird Abwrise So 1430 v ok Ny 10622
SRR g o o A G o i e A i T Dty ST AT RS R TS ~ g o
(Aderess) {13 (Sraie) {Mip Sode)
OR24:280.3 e
e 955

o

TR o PO Begiiration Nutaber, § appiicable]
FOR OFHCIAL USE ONLY :

i
; |
e L . ot Mimcigi E5 adE e—e emd ru s Lt i e L e et A LS B Ul S
* Chairn s $0r @ovaeriniion Fome kg aaulee v ng 2t the gnnlial 12norts 148 Goned et Gy 10 101 oF #0 Inbomdniant: pukdic
FLCOUNTANE 0L G Suirrartrd By o Atatare el of Yooty and U TInags pellict S 08 tha B3k &f tha exemiplion, See T
CFit 24011 -3} i), f apptizakie
PessGis whnars ko respord T the colleiun of intermation contained in this fatin are nol requirad t6 respond oniess the farm
dieplays ¥ surrently vaslld GAEB coner numbiar.




OATH OR AFFIRMATION

i ot : e SWESE (07 affirm) that, to the best of my knowiadge and belist, the
tnancial report pertaining to the firm of . SO ¥ 4P, LIG , i R

Decamberdt 12 22 T trin waed corvest, | tusthar swaar {or afficm] that neither the company ner any
parinar, officer, director, o equivalent persen, #s the case 1y b, s miny pecirietacy ierest in any steount cisssified solely
as that of & clstomer.

Hukary Pubiic - Siate of Mow jecey
M Comesaion Exirin Few 7. 3076 Tie: <J

;/. Rt ARSI ﬁmm g;? ‘ mj&; 152 |

B T

Notary Publt

This fillag** {chick all applicable boxes):

{a) Batemsat of Hnancial cangitian,

4b] Wates to vorsolitsted statament of fgnetal sondition.

{e) Bratemant of Income Hloss) or, i thers i athar cornprehiensive Inveme in the peciod(s) prasented, o stitement of
comprehensive icorw (at defined In § 710302 of Rugulation X},

{51 Statement af sash fiows,

{2} Statemant of changes in stockholdery’ or pirtners’ arsale ropretors sauiti

11 Statement of changes in iabiities subordinsted w clilims of craditers.

18} Moes 1o gunsolidated Hruncial statements.

(] Computation of aet capitsl under 17 EFR 2401530 66 17 OFR 240 4831, as applicable,

{0 Computation of tangitls net worth under 17 CFR 240853,

i Compitation for Betecmingtion of customer rosamie YOGUIFDMAENTS pursuant Lo EXhinit At 17 CFR 26015633,

{4} Compueation for doteamination of secuditybased SWEP CRARFVE IRGLINEIMBNYS trESUANT 1o St B 1o 17 CFR 2401563 5 oe
ExRIDILA o 17 CFR 2401 3804, as applizabie,

{f} Cormputaiion for Cetermiasiion of AR Requrgments uotier Exhibi A to § 24035084,

iy Inforenation relating ts possession or contral feupaiemants FOLCustienors Urater 17 CFR 240, 0%03.8,

in} Inforvmtion refating Lo possSEssion or tentrol requitramnents for sacurityDased swap customers under 13 CFR

2401523 p)2) o 17 CFR D90, 58004, 4% applicable,

{0} Becanciliations, seludiig aperopiiate explanations, of the SOCLR Repart with aomputation of et capital or Tangible net
wanth under 17 CFR 240050890, 37 CPRC 24008841, 0r 17 CER 240.380-2, as appliesble, nad the reserve renulraments Sncer 17

CFR 240.15033 or §7 CER M54, s applcable, W natersl differancos exist, ocs statement that no material tiffersnces
exil

) Samnary of Lnsndial duts for subsidiarnes not Sonsalidetod fn the strtement of financiel Gondition.

{ai bl or altiimation I secordance with 17 CFR ZHLITRB, LT VR A0 T30, o 1 CER ARG LEHT, w3 upplicabla.

{r} Comphignce repont in accordance with 17 CER A0 Fe-5 G 17 CER D8UIRWT, a5 sppicabin,

{8 Exermphion report i secondings With 47 CFR 2403 74.5 a¢ 17 CPR 2654857, as sophicable.

1t} Independient public sccountant’s report based an an exemination of the steterentof financiol condition,

{u) Indapendent pubic sccountant's regun based o6 an Exarination of the finaacial ceport or Hnuneial stetaments under 17

CRR240.3705, 17 CFR 2400847, or 17 CFR 240.370-12, &5 spilicatle,

{v} Indenendent public secauntant’s reporn besed SRan essminuting of conatn statements 1 the complisnce veport undo’ 17

CFR 2801705 or §7 CFR 340 1857, 95 Guplicabie,

B {w) Independent pubilic sceountant’s report based on A ravigw of the exemprion repert wider 17 CFR 2801728 or 17

CFR 260.180: 7, a% applicable

1} Supplsmmental regors on spplying agrsedunon procedirns, in sccardance WIth 1Y CPR 240158 e or 17 CER 2803782,

os spplicabis,

L3 {y) Repart describing any moterial insdequaries dound 1 exish or faung to Kavie exinted dince the Bate of the previsus autit, of
@ statestent that no matarial inadequacics exiag, unier 17 CER 20007513600,

L3 pyother: KR

e e— =

OO uROoNROE® sOS

6

O BOmROo®RD

B

**To request confidential trevtrent of cortwin POrtions Of this filtng, see 17 CFR 290,070 5(e)35 or 17 LFR 200 480-2(di2), 0s
applcable,



805 Third Avenue

14™ Floor
& - New Yark, NY 10022
R b P 212.838.5100

e 212.838.2676/ Fax
Accountants & Advisors www.rbsmllp.com

REPORT OF INDEPEN

To the Managing Member of
Constellation P2P, 1.1.C
Hoboken, NI

Opinion pu the Finaucial Statements

We have audited the accompanying statement of financial condition of Constellation P2P, LLC (the “Company”), as
of December 31, 202 1, and the related statement of operations and changes in members” equity and cash flows for the
period September 17, 2021 (commencement of operations) and the related notes to the financial statements
(collectively referred to as the “financial statements”). In our opinion. the [inancial statements present fairly, in all
material respects, the financial position of the Company as of December 31, 2021 and the results of its operations and
its cash flows for the period ended in conformity with accounting principles generally accepted in the United States
of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our respongsibility is to express an
opinion on the Company’s financial statements based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) ("PCAOB™) and are required to be independent
with respect to the Company in accordance with the ULS. federal securities laws and applicable rules and regulations
of the Securitics and Exchange Commission and the PCAOR.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements ave free of material
misstatement. Our audit included performing procedures 1o assess the risks of material misstatement of the financial
statements. whether due to error or fraud, and performing procedures that respond to those risks. Such procedures
included examining, on 4 test basis. evidence regarding the amounts and disclosures in the financial statements. Our
audit also included evaluating the accounting principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion,

Auditor’s Report on Supplemental Informution

The supplemental information required by Rule 17a-5 under the Securities Exchange Act of 1934 (*SEA™) have been
subjected to audit procedures performed in conjunction with the audit of the Company’s financial staternents. The
supplemental information is the responsibility of the Company’s management. Our audit procedures included
determining whether the information in the supplemental information reconciles to the financial statements or the
upderlying accounting and other records. as applicable, and performing procedures to test the completeness and
accuracy of the information presented in supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the suppleniental information, including their form and content, are presented in
conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental information is fairly stated, in all material
respects, in relation to the financial statements as a whole.

ERIM U

We have served as the Company’s auditor singe 2021,

New York, NY
February 22,2022



Constellation P2P, LILC
Statemrent of Financial Condition
December 31, 2021

Assels
Cush and cash equivalent
Prepaid expenses

Fotal uxsers
Liabilitics snd Member's Equity
Liabilities
Aceraed protessional feeg
Payable to Parent
Total
Comnsitments and contingencies

Member's equiny

Total liabilities and member's equity

The accompanying notes are ag integral past of these Gaanctal stafenents.

$ 115508
S 00
5120408
R —
§ 1228

9,478

21,728

e T

$ 121,408
RSN SIS



Constellation P2P, LLC
Statewsent of Operations

September 17, 2021 {commuencement of sperations) to Decomber 31, 2021

Revenoes $ »
Expenses
Employee compensation and benefits $ 11,802
Professional feus 20,945
Technology and communications 780
Regulatory 658
Other 285
s SART
et loss

S (34,467
AT T AN BRSNS

The accompinying notes ave an integral part of these fnneal stufermonts.




Constellation P2P, 1.1.C
Statement of Changey in Member's Fauity

For the period September 17, 2021 {commencenient of aperations) to Becember 31, 2621

Member's equity, Scptember 16, 2024

5 £34,144
Net Joss (34.467)
Member's equity, Decomber 31, 2021 5 29,677

The sccompanying notes are an integral pirt of these financial statements,



Constellation PP LYLO
Statement of Cash Flows

For the perind September 17, 2021 o meneement of operations) to December 31, 2021

Cash flows from operating activities
Net loss

$ (34,347)
Adjustinents 10 rocoiicile not 1048 1o ned cash nsed operating activiios
Net ehange m operating asers and fiabilities
Inorease in abcrued professions] fess 10,729
tagrense in pavable to Parent 9478
Inerease i propard OXPotss 4,435
Net cash used in operating activities s (10,125}
Cash and Cash Equivalonts - Septeniber 16, 2021 125630
Cash and Cash Equivalents - December A n 3 115,505

The accompanymng notes are an integral part of these Nancial sigtements,



Constellation P2P, LIC
Notes (v Financinl Stpiements
For the Period September 17, 2021 {commencenent of operations) to December 31, 2021

L Organization

Consteliation P2P,LEC (the “Company ™), formed on April 21, 2020, is & Delaware Bmised
Hability company which s wholly Gwned by FintOpt8ys. Inc. (the “Purent™ which is
weorpocated in Delaware. The Company registered as a broker-deaier with the Securitics
and Exchange Conunission (SEC™) and the Financial Indlusiry Repulatory Authority, Tng,

CFINRA™) and was permitted to commente opesations on September 17, 2001,

Although ne vanssetions have takin place us of Decemnber 31, 2021, the Company will
collect commission/fer transaction proceeds resuiting from the execution of securitios
orders for instiutional jnvesiors, These otders will be segutiatedintroduced on the

Company's Parent s platform and executed off the platform.

The Jiability of a timited Jability company’s member fur the Tosses, debts and obligations

of the Company is generally Hmited to i#s caprtal contetbutions,
2. Summary of Significant Accounting Policies

Basis of Prosentation

The accompunyving Brancial starements of the Copany have beest prepared on the acerual

basis of aceounting.

Use of Estimates

The preparstion of Temcial statements in conformity with accouating principles gencrally
aceepted in the United States of América rHgues nanapement oo make estimates and
asstptions that affeet the mported amounts of assets and Habilitics and disclosore of
comtingent assets and fabilities at the date of the financisl statements: and the reported
amounts of revenue and expenses during the Feporiing peried. Actual results could difter

frotn those estirates,

Cash and Cash Equivalents

Cash and cash cquivalents nclade highly Hoguid investments with miaturities of three
months or less. The Company's cash balances are insured up e 8250000 by the Federal

Deposit lnvurance Corporation.

Revenues

The Compuny will endeavor 1o operate serving institutional investoes through activities
which consist solly of Supporting communication twols tor peer-lo-peer securitiey finance
orders and utilizing straight through processing where applicable viu the Company's
Pavent's platform. Securities fivance arders will not be etfveted sh the platform por will the
Company provide exevution. settlement, clearing or custody servives -« rather all sueh

activiies will oceur on a bilatoral basis between cach cistomen oftplationn,

the Company will charge custoniers a brokerage commission based on the underlying

nutional areount of the transactions agreed thraugh the platform.



Canstellstion P2P, LI
Motes to Financial Statements
For the Period September 17, 2021 (commencement of operations) to December 31, 2021
he Company does not have any performance obligations in that ‘customer activities
generaling revenues will be ¢ffected solely betwesn the custoniors.

income Taxex

The Campany is 8 cisregarded smtity for income tax purposes as 1ts resulis of operalions are
inehuded in the ineome tx retuns of its Parent. A¢ of Diecomber 31, 2021, the Company
aas not recognized any vontingencies in the financial starenents related o uneertain {ax
positions. There are o unceriain wx positions requiring disclosure.

Offive Lease
As the Company™s office lease dovs not exceed aue year, o is not subjest o ASC 842
Leases,

Evaluation of Subsequent Events
The Company has evaluated subsequent events theough February 22, 2022, the date the
financial statements were available for jsswnee.

Beeeny Aceounting Pronouncemiiis
The Company has reviewed recently ixsucd acouming prosouscements and determined
that they will not have o matorial wapact on the. Company's fisancial statoments,

3. Mot Capital Reguiremaents

Phe Compuany is subjeet 1o the SEC Unitorm Net Capital Rule (SEC Role 15031, the
“Rule”). which requires the mamtenance of mbsimum nel capiial of the preater of 8,000 or
& 273% of apgregate indebieduess (12.5% of supregate indubtedness during its initial vear
of operationss,

Al December 31, 2021, ibe Company had net capital, as delined, of $93.777. which
exgeeded the required munimum nel capital of $5,000 by $88,777. Aguregate indebtedness
ar Deeember 31, 2021 towled $21.728. The percentage of aggregaie indebtedness to net
capital wax 23179,

4. Related Party Transactions - Allocated Expenses

The Compiny wnd the Parert entered into o0 Administrative Services Apreement (ihe
“Agreement” in g muanner consisient with Securities and Exchange Commission (SEC
riden 15c3-1, 173, (74 sod 1765 wid other relesant BPC and Finaneial Indastry
Regulatory Authority (FINRA) regulutions and imtempremtions. whereas the Parent apress
o pay certain of the adminisirarive and othor expenses relating 10 the operation of the
Company and the Company agrees 1o relmburse the Parent for such expenses. Uxpenses
covered by the Aprcement for the period Beptember 17, 2021 fo December 31, 2021
aggrepated $11.802, and consisted of smpioyee compensation and benetits which is also
reflected in the  accompanying staterment of opetations wnd in the smtoment of finsncial
wondition in the amount of $9.478 a8 payable to Parent,



Constellation P2P, 1LLC

Computation of Net Capital

Under Rule 15¢3-1 of the Sccuvities pnd Exchange Commission
Dlecember 31, 2021

Schedale 1

Net eapitak:
Total member's equiny

Dieduet nonatiovable assets:
Prepeid expenses

B

Net capital hefore haiveuts on securities (tentative net capital)
Haireuts on scourvities
Net capital
Apgrepate indebfedness:

Awvrued professional fies

Pavable 1o Passnt

Toral aggrepate indebtedness

Camputation of basic net capital requirement:

Minimum net capital reguibement (12 172 9% of sparegate indebtedness

o $3.000, whichever s groater)
Exeess net capital

Peveentage of aggregate indebtedness fo not eapital

S.900

b 99,677
5900
W
§ 93,777
12,250
EEETITTR: (o AN
b 21,728
b S04
S 88,777
e B T X s i

23.17%



Constellation P2P, L1LC Sehedule 11
Computation for Determination of Reserve Requirement Under Rule 15¢3-3

of the Securities ant Exchange Commission

December 31, 2021

The Company did not claim an exemption under paragraph (k) of Rule 153033, i relisnee on
Footnote 74 1o SEC release 34-70075,

The Company will eoliect commission/fee transaction proceizds wesulling Brow the sxeeution of seeurit
orders for institutional investors, These orders will be negotisted’introduced on the Company's Parent's
platform and exeouted off the platiorem, N9 such transactions tok place during the poried Sepeember
L2 3027 {eommencement af operations § theough December 31,0004 J

The Company represents that during the reparting pertod it

(1) did not direetly or indireotly receive, hald, or otherwise owe fi unds or securities for or o custorers
{2 did not carry aceounts of or for customers

(3) did not carry PAR secomnts (as defined i Rule 18¢3-3)



Constellation P2P, L1.C

Schedale 11
Reconeilintions
Under Rule 17a-5(d)(2) of the Seeurities and Exchange Commission
Devember 33, 2023
Ao Reconciliation of Computation of Net Capital
Lo Neteapital, per FOCUS Beport, Part {IA % oxT
Net Capital, per schedule | & 237
2o Ageropate indebedness per PFOULS Report, Part (1A & 25,728
Aggregate indebtedness, per schedule § 5 21,728
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Member of
Constellation P2P, L1L.C
Hoboken, NJ

We have reviewed management's statements, included in the accompanying Excmption Report, in which (1)
Constellation P2P, LLC (the Company) did not claim an exemption under paragraph (k) of 17 C.F.R. §240.15¢3-3
and (2) the Company is filing this Exemption Report relying on Footnote 74 of the SEC Release No. 34-70073
adopting amendments to 17 C.F.R. §240.17a-5 because the Company limits its business activities exclusively to
participating in distributions of securities (other than firm commitment underwritings) in accordance with the
requirements of paragraphs (a) or (b2) of 17 C.F.R. §240.15¢2-4, In addition, the Company did not dircetly or
indirectly receive, hold. or otherwise owe funds or seeurities for or to customers, other than money or other
consideration received and promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule 15¢2-4 and/or
funds received and promptly transmitted for effecting transactions via subscriptions on a subscription way basis
where the funds are payable to the issucr or its agent and not to the Company; did not carry accounts of or for
customers: and did not carry PAB accounts (as defined in Rule 15¢3-3) throughout the period September 17, 2021 to
December 31, 2021 without exception.

Constellation P2P, LLC's management is responsible for compliance with the exemption provisions and its
statements,

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquirics and other required procedures to obtain evidence about
Constellation P2P, LLC's compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an apinion on management’s statements. Accordingly, we
do not express such an opinion,

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated. in all material respects, based upon the Company’s business
activities contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.FR. §
240.17a-5, and related SEC Stalf Frequently Asked Questions.

ERIM LU

New York, NY
February 22, 2022

New York, NY - Washinglor DO Mombii & Pase, indis San P rankisco, CA Las Vepas, NV Deijiag, Ching Athiens, Grecce

Menmber: ANTEA Allisace with offices i major cities worldwide



Rule 15c3-3 Exemption Report
December 31, 2021

Gonstellation P2P, LLG {“the Company”)

The Company, to s best Koowlerge and nelief, dunng the petod Baptember 17, 2024 & Dacmmbear 33,

2021, dig not claim an exemption uridey paragraph (k) of Rule 15633, in raliarice on Foothote 74 o SEC
ralaase 3470073

The Company will collect commissionifae transaction prosseds rosulting from the execution of Secirities
orders for institulional investors. These arders are negoliatedintroduced on the Corapeiy's Parent's

alerm and executed off the platform. (No such fransactions taok plase dung the period Seotember
17, 2027 feommencement ol Grerations) thiough Degoniber 31, 2021

The Company represent that duning the reporting period it

{1} did ot dicecty o ndireclly recaive, hold. or otherwise e T
(2) did not carry accounts of ar for Cugtomiere

{3} i not cany PAB seoounts fas defined i Ruled A S

s o securiies for o fo customers

P o T
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Name: Oliver Esslinger
Tiday . COO
Date: Februgry 22, 2op0



