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A.REGISTRANTIDENTIFICATION

NAME OF FIRM: Variable investment Advisors, InC.

TYPEOF REGISTRANT (check all applicable boxes):

G Broker-dealer O Security-based swap dealer O Major security-based swapparticipant .
O Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPALPLACEOF BUSINESS:(Do not use a P.O.box no.)
750 E.1ST Street

(No.and street)

Tea SD 57064

(City) (state) (Zip Code)

PERSONTO CONTACT WITH REGARD TO THISFILING

Gregory Wilson 605-361-8230 gwilson@viabd.Com

(Name) (Area Code - TelephoneNumber) (Email Address)

B.ACCOUNTANTIDENTIFICATION

INDEPENDENTPUBLICACCOUNTANTwhose reports are contained in this filing*

Henjes, Conner & WilliamS, P.C.
(Name-if individual, state last,first, andmiddle name)

P.O.BOX 1937 Dakota Dunes SD 57049

(Address) (city) (state) (Zip Code)

09/24/03 108

(Date of Registration with PCAOB)(if applicable) (PCAOBRegistration Number, if applicable)
FOR OFFICIALUSEONLY

* Claims for exemption from the requirement that the annual reportsbecoveredby the reports of an independent public
accountant must be supported by a statement of facts andcircumstancesrelied onasthe basisof the exemption. see17
CFR240.17a-5(e)(1)(ii),if appHcable.

Persons who areto respond to the collection of information contained in this form are not required to respond unless the form
displays a currently valid oMB control number.



OATH OR AFFIRMATION

1, Gregory S.Wilson , swear (or affirm) that, to the best of my knowledgeand belief, the

financial report pertaining to the firm of Variable investment Advisors, Inc. , as of
December 31 ,2 021 ,is true and correct. Ifurther swear (or affirm) that neither the companynor any

tha . i ent person,asthe case may be,hasany proprietary interest in any account classifiedsolely
. NOTARYPUBLIO

Signature:

29 - 27 Title: P es ent/ CEO

N ary Public

This filing** contains (check all applicable boxes):
0 (a)Statement of financial condition.

O (b)Notes to consolidated statement of financialcondition.

O (c) Statement of income (loss) or,if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (asdefined in §210,1-02 of Regulation S-X).

O (d)Statement of cashflows.

O (e) Statement of changes in stockholders' or partners' or soie proprietor's equity.
O (f) Statement of changes in liabilities subordinated to claims of creditors.
O (g) Notes to consolidated financial statements.

O (h) Computation of net capital under 17 CFR240.15c3-1or 17 CFR 240.18a-1,asappiicable.
0 (i) Computation of tangible net worth under 17 CFR240.18a-2.

0 (i) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.
O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit Bto 17 CFR240.15c3-3 or

Exhibit A to 17 CFR 240.18a-4,asapplicable.
O (I) Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.
O (m) Information relating to possession or control requirements for customers under 17 CFR240.15c3-3.
0 (n) information relating to possession or control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2) or 17 CFR240.18a-4,as appiicable.

O (o) Reconciliations, inciuding appropriate expianations, of the FOCUSReport with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1,17 CFR 240.18a-1,or 17 CFR240.183-2, as applicable, and the reserve requirements under 17
CFR240.15c3-3 or 17 CFR 240.18a-4,asapplicabie, if material differences exist, or a statement that nomateriai differencesexist.

O (p)Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

G (q)Oath or affirmation in accordance with 17 CFR 240.17a-5,17 CFR240.17a-12,or 17 CFR240.18a-7,asapplicable.
O (r) Compliance report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7,as appiicable.
O (s) Exemption repoit in accordance with 17 CFR240.173-5or 17 CFR240.18a-7,asapplicable.
O (t) Independent public accountant's report based on an examination of the statement of financial condition.

O (u) independent public accountant's report based on anexamination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR240.18a-7, or 17 CFR240.17a-12,as applicable.

O (v) Independent pubiic accountant's report based on an examination of certain statements in the compliance report under 17
CFR240.17a-5 or 17 CFR240.18a-7,as applicable.

O (w) independent public accountant's report based on a review of the exemption report under 17 CFR240.173-5 or 17
CFR240.18a-7,as applicable.

2 (x) Supplemental reports on applying agreed-upon procedures,in accordance with 17 CFR 240.15c3-1e or 17 CFR240.17a-12,asapplicable.

O (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
astatement that no material inadequacies exist, under 17 CFR240.17a-12(k).

2 (2) Other: Schedule of assessmentand payements(FormSIPC-7)

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2),asapplicable.



VariadeInvestmentAdvisorsInc. AgStockTrade.com
Gregory S.Wilson
President CEO

750 E.ŠstStreet

Tea,SD 57064 draatitzg Åsatirthy for lifeOffice: 605-361-é230
E-mail: gwilson@viabd.com

Member FINRA,SIPC

Henjes,Conner & Williams, P.C.P.O.Box 1937
Dakota Dunes,South Dakota 57049

In connection with your engagement to apply agreed-upon procedures to the General Assessment
Reconciliation (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) of VARIABLE
INVESTMENT ADVISORS, INC.for the year endedDecember 31,2021,we confirm, to the bestof our
knowledge and belief, as of the date of this letter, the following representationsmade to you duringyourengagement.

1) We are responsible for the Company's compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7) in accordancewith Rule 17a-5(e)(4)of the Securitiesand
Exchange Act of 1934 and the SIPC Series 600 Rules.

2) We are responsible for establishing and maintaining effective internal control over compliance with
the applicable instructions of the General Assessment Reconciliation (Form SIPC-7).

3) We are responsible for the presentation of the General Assessment Reconciliation (Form SIPC-7) in
accordance with Rule 17a-5(e)(4) of the Securities and Exchange Act of 1934 and the SIPCSeries600 Rules.

4) As of December 31, 2021, the General AssessmentReconciliation (Form SIPC-7) is presentedin
compliance with the applicable SIPC-7 instructions in accordance with Rule 17a-5(e)(4)of the
Securities andExchange Act of 1934 and the SIPC Series 600Rules.

5) We are responsible for selecting the agreed-upon procedures criteria and for deternining thatsuch
criteria are sufficient and appropriate for our purposes.

6) We have disclosed to you all known noncompliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7), including noncompliance occurring after December31,2021.

7) We have made available all documentation and other information that we believe is relevantto our
compliance with the applicable instructions of the General AssessmentReconciliation (Form SIPC-7).

OfferingMutual Funds,VariableProductsandLifehisurance
HomeOffice:750&st 1stStreet,Ta, Southadota57064• Firene:605-361-8230
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8) There havebeenno communications from regulatory agencies, internal auditors, or other independent
accountants or consultants regarding possible noncompliance with the applicable instructionsof the
General Assessment Reconciliation (Form SIPC-7), including communications received between
December 31, 2021 and the date of this letter.

9) We have responded fully to all inquiries made to us by you during the engagement.

10) No events have occurred subsequent to December 31, 2021 and through the date of this letter that
would require adjustment to or modification of the General Assessment Reconciliation.

11) Your report is intended solely for the information anduseof Variable Investment Advisors, Inc.,and
the Securities Investor Protection Corporation, and is not intended to be and should not beused by
anyone other than these specified parties.

Signature: era GM

Title: .*-

GENJ-AUP



VariadeInvestmentAdvisors,inc. AgStockTrade.com
Gíegory S.Wilson -

Preside4t CEO .

750E.ÉtStreet .

-Tea,SD 57064 re.afin.g - seurth or -SifeOffice: 605-361-8230

E-mail: gwilson@0iabd.com

Member FINRA.SIPC

Henjes,Conner &.Williams, PCP.O.Box 1937
Dakota Dunes,South Dakota 57049

This representation letter is provided in 'connection with your audit of the financial statementsof
VARIABLE INVBSTMENT ADVISORS, INC.,which comprise the statementof financial conditionas
of December 31,2021,and the related statementsof income,changesin stockholders' equity,enhflows

· and changes in liabilities subordinated to claims of general creditors for the year then endedpumant to. Rule 17a-5 under the Securities Exchange Act of 1934,and the related notes to the financial statements
and sup.plementalinformation (colle'otively referi-ed to as the financial statements), for the purposeof
expressmg an opmion as to whether the financial statements are presented fairly, in all materialaspects,
in accordance with accounting principles generally acceptedin the United States(U.S.GAAP).Weare

- also responsible for adopting sound accounting policies,establishing andmaintaininginternal control,andpreventing and detecting fraud.

Certain representations in this letter are described as being Iirnited to matters that are material.Itemsare
considered material, regardless of size, if they·involve an omission or misstatement of accounting
information that, in light of surrounding circumstances, makes it probable that the judgment of a
reasonable person relying on the information would be changed or influenced by the ominion ormisstatement.

We confirm, to the best of our knowledge and belief, as of the date of this letter, the folowingrepresentations made to you duringyour audit.

• We have fulfdled our responsibilities, as set out in the terms of theaudit engagementletterdated
November 10,2021,inclding our responsibility for the preparation andfair presentationof the
financial statòmentspursuant to Rule 17a-5 under the Securities andExchange Act of 1934,and
the related notes to the financial statementsand supplemental information.

• The financial statementsreferred to above are fairly presentedin'conformity with U.S.GAAPand
include all disclosures necessaryfor suchfair presentationand disclosuresrequired to beincluded
by the1aws andregulations to which the Company is subject.

OfferingMutual Fmrds,VariableProductsmid Lifeinsurance
HomeOjßce:150East ist Str«t, Tm.South Dalota siera• Pirone:605-361-8230
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• We have provided you with:

o Access to all financial records and other information, of which we are aware, that is
relevant to thepreparation and fair presentationof the financial statements,suchasrecords,
documentation, and other matters, including the names of all related parties and all
relationships and transactions with relatedparties.

o Additional information that you have requested from us for the purpose of the audit.
o Unrestricted access to persons within the entity from whom you determined it necessaryto

obtain audit evidence.

o Minutes of the meetings of stockholders, directors, and committees of directors, or
summaries of actions of recent meetings for which minutes have not yet been prepared.

• We acknowledge our responsibility for the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statementsandsupplementary
information that are free from material misstatement, whether due to fraud or error.

• We acknowledge our responsibility for the design, implementation, and maintenance of internal
control to prevent and detect fraud.

• The books and records underlying the financial statements and supplemental information have
been reconciled to supporting data andproperly adjusted as necessary.

• All material transactions have been properly recorded in the accounting records and reflected in
the fmancial statements.

• We have disclosed to you the results of our assessment of the risk that the financial statementsmay
be materially misstated as a result of fraud.

• We have no knowledge of any fraud or suspectedfraud that affects the entity and involves:

o Management,

o Employees who have significant roles in internal control, or

o Others where the fraud could have a material effect on the financial statements.

• We have no knowledge of any allegations of fraud or suspected fraud affecting the Company's
financial statements communicated by employees,former employees, regulators, or others.

• We have no knowledge of any violations or suspectedviolations of laws and regulationswhose
effects should be considered when preparing financial statementsor as a basis for recordinga loss
contingency.
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• Related-party relationships or transactions, including sales, purchases, loans, transfers,leasing
arrangements, guarantees, and amounts receivable from or payable to related parties, have been
properly accounted for and adequately disclosed in the financial statements.

• Significant assumptionswe usedin making accounting estimates,including thosemeasuredat fair
value, are reasonable.

• Significant estimates and material concentrations known to management have been properly
disclosed in accordancewith U.S.GAAP.

• The effects of uncorrected misstatements are immaterial, both individually and in the aggregate,
to the financial statements asa whole. There were no uncorrected misstatements.

• The effects of all known actual or possible litigation, claims, andassessments have been accounted
for and disclosed in accordance with U.S.GAAP.

• Guarantees,whether written or oral, under which the Company is contingently liable, have been
properly recorded or disclosed in accordancewith U.S.GAAP.

• All securities exchange memberships and participation in joint accounts carried by others have
been properly recorded.

• There are no material unrecorded assets or contingent assets,such as claims relating to buy-ins,
unfulfilled contracts, etc., whose value depends on the fulfillment of conditions regarded asuncertain.

• All borrowings and financial obligations of which we are aware are included in the financial
statements,and all borrowing arrangementsof which we are aware are disclosed.

• There are no securities or investments not readily marketable owned by us or pledged to secure
assets loaned pursuant to subordination agreements.

• The Company hasassessedthe impact of FASB ASC 740,Income Taxes,and hasdeterminedthat
no material liability is required to be recorded.

• There are no borrowings or claims unconditionally subordinated to all claims or general creditors
pursuant to a written agreement.

• We are not aware of any pending or threatened litigation, claims,or assessments,or unasserted
claims or assessments that are required to be accrued or disclosed in the financial statements in
accordancewith U.S.GAAP, and we havenot consulted a lawyer concerning litigation, claims,orassessments.
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• There are no other liabilities or gain or loss contingencies that are required to be accrued or
disclosed under GAAP.

• There are no . side agreements implicit provisions, unstated business conventions, or other
arrangements (either written or oral) that have not been disclosed to you.

• The company has satisfactory title to all owned assets,and there are no liens or encumbrances on
such assets nor has any assert been pledged ascollateral.

• Information about financial instruments with off-balance-sheet risk and fmancial instnunents
(including receivables) with concentrations of credit risk havebeen properly disclosed.

• We have no plans or intentions that may materially affect the carrying value or classification of
assets and liabilities.

• We have complied with all aspects of contractual agreements that would have a material effect on
the financial statements in the event of noncompliance.

• We have identified all accounting estimates that could be material to the financial statements,and
we confirm the appropriateness of the methods and the consistency in their application, the
accuracy and completeness of data, and the reasonablenessof significant assumptionsused in
developing the accounting estimates reported in the financial statements.

• We understandand acknowledge our responsibility for the fair presentation of the Computation of
Aggregate Indebtedness and Net Capital in accordance with U.S.GAAP and Rule 17a-5 of the
Securities and Exchange Act of 1934. We believe the Computation of Aggregate Indebtedness
andNet Capital, including its form andcontent, is fairly presentedin accordancewith U.S.GAAP
and SEC Rule 17a-5.The methods of measurement and presentation of the Computation of
Aggregate Indebtedness and Net Capital have not changed from those used in the prior period.
The form andcontent ofthe Computation of Aggregate IndebtednessandNet Capital complies,in
all material respects,with the regulatory requirements of SEC Rule 17a-5.We are responsiblefor,
and have disclosed to you, any significant assumptions or interpretations underlying the
measurement and presentation of the supplementary information, and we believe that those
assumptions or interpretations are appropriate.

• There have been no regulatory examination reports, supervising correspondence, or similar
materials received from applicable regulatory agencies, including communications concerning
supervisory actions or noncompliance with, or deficiencies in, rules, regulations, or supervisory
actions during the year endedDecember 31, 2021 or through the date of this letter, exceptasbeen
made known to you.

• There are no capital withdrawals anticipated within the next six months other than in theordinary
course of business.
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• We are responsible for establishing andmaintaining adequate internal control for safeguardingthe
Company's securities and for the practices andprocedures relevant to the objectives statedin SEC
Rule 17a-5(g), including making periodic computations of aggregated indebtedness (or aggregate
debits) and net capital under Rule 15c3-1 and for maintaining compliance with the exemptive
provisions of Rule 15c3-3 and/or maintaining the requirements to file an exemption report under
Footnote 74 of SECReleaseNo.34-70073, Broker-Dealer Reports, and the SEC's"Frequently
Asked Questions Concerning the July 30, 2013 Amendments to the Broker-Dealer Financial
Reporting Rule." Because the Company does not carry securities accounts for customers or
perform custodial functions relating to customer securities, we do not maintain practicesand
procedures related to the following:

o Making quarterly securities examinations, counts, verifications, and comparisons, and
recording the differences as required by Rule 17a-13.

o Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the FederalReserve System.

We believe that our practices and procedures were adequate at December 31, 2021, to meet the
SEC's objectives. There have been no significant changes in internal control since December31,2021.

• We acknowledge our responsibility for compliance with the identified exemption provisions
and/or whether the Company met the requirements to file an exemption report under footnote 74
of SEC Release No. 34-70073, Broker-Dealer Reports, and the SEC's "Frequently Asked
Questions Concerning the July 30, 2013 Amendments to the Broker-Dealer Financial Reporting
Rule" throughout the year, and our assertions, described below, are the responsibility of
management. We have made available to you all records and other information relating to our
assertions, including communications from regulatory agencies, internal auditors, and otherswho
perform equivalent functions, compliance functions, and other auditors concerning possible
exceptions to exemption provisions through the date of the review report. There have been no
known events or other factors subsequent to the period addressedin our assertions thatmight
significantly affect our compliance with the identified exemption provisions.

o The Company doesnot claim an exemption under paragraph (k) of 17C.F.R.§240.15c3-
3, and The Company is filing an Exemption Report relying on Footnote 74 of the SEC
Release No. 34-70073 adopting amendments to 17 C.F.R.§ 240.17a-5 because the
Company limits its business activities exclusively to: (1) Mutual Funds; (2) Variable
Annuities; and (3) Qualified Matching Service through our company owned ATS. The
company did not directly or indirectly receive, hold, or otherwise owe funds or securities
for or to customers, (other than money or other consideration received and promptly
transmitted in compliance with paragraph (a) or (b)(2) of Rule 15c2-4 and/or funds
received and promptly transmitted for effecting transactions via subscriptions on a
subscription way basis where the funds are payable to the issuer of its agent andnot to the
Company); The Company did not carry accounts of or for customers; and the company did
not carry PAB accounts (as defined in Rule 15c3-3) throughout the most recent fiscalyear.
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• The Company has been in compliance with the exemptive provisions of SEC Rule 15c3-3 and/or
met the requirements to file an exemption report under footnote 74 of SEC ReleaseNo.34-70073,
Broker-Dealer Reports, and the SEC's"Frequently Asked Questions Concerning the July30,2013
Amendments to the Broker-Dealer Financial Reporting Rule" at all times during the year ended
December 31, 2021 and through the date of this letter.

• Net capital computations prepared by us during the period January 1,2021 through the dateof this
letter, indicated that we were in compliance with the requirements of The Net Capital Rule(SEC
Rule 15c3-1) at all times during the period. We are not subject to, anddid not prepare,a calculation
for the reserve requirements of SEC Rule 15c3-3.

• There were no significant deficiencies or material weaknesses at December 31,2021 or duringthe
period January 1,2021, through the date of this letter, in internal control over financial reporting
and control activities for safeguarding the Company's securities (aswell as other assets),and the
practices andprocedures followed in making periodic computations of aggregateindebtedness (or
aggregate debits) and net capital as defined in accordancewith the Net Capital Rule (SECRule15c3-1).

• There are no outstanding past due PCAOB accounting support fees.

• We are aware ofthe requirements regarding expense-sharing agreements as specified in SECRule
15c3-1(a)(2)(i)(F) and the July 11,2003 letter issuedby the Securities andExchange Conunission
Division of Market Regulation. We believe that the Company has sufficient documentation
necessary to verify the financial independence of the affiliated entity assuming the Company's
liabilities, has appropriately recorded all expenses relative to the operation of its business,and is
in compliance with the Rule and the requirements stipulated in the letter.

No events have occurred subsequent to the balance sheet date and through the date of this letter that would
require adjustment to, or disclosure in, the financial statements.

VARIABLE INVESTMENT ADVISORS, INC.

Date

GEN-3
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HENJES, CONNER & 801 STEVENSPORTDR

WILLIAMS, P.C. DAKOTA DUNES,SD 57049
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(800) 274-3931
F: (605) 242-3901

To the Stockholder and Director
Variable Investment Advisors, Inc.

In connection with our audit of the financial statements and supplemental information of VARIABLE
INVESTMENT ADVISORS, INC. for the year ended December 31, 2021,we will issue our report thereon
dated February 18, 2022. Professional standards require that we provide you with the following
information related to our audit.

Significant and Critical Accounting Policies and Practices

Management is responsible for the selection and use of appropriate accounting policies. In accordance
with the terms of our engagement letter, we will advise management about the appropriateness of
accounting policies and their application. The Company's significant accounting policies are disclosed in
the notes to the financial statements as required by generally accepted accounting principles pursuant to
Rule 17a-5 under the Securities and Exchange Act of 1934. No new accounting policies were adopted
and the application of existing accounting policies was not changed during 2021. We noted no
transactions entered into by the Company during the year for which accounting policies are controversial
or for which there is a lack of authoritative guidance or consensusor diversity in practice.

Critical accounting policies and practices are those that are both (1) most important to the portrayal of the
Company's financial condition and results and (2) require management's most difficult, subjective, or
complex judgments, often as a result of the need to make estimates about the effects of matters that are
inherently uncertain. The critical accounting policies used by Variable Investment Advisors, Inc. in its
2021 financial statements are described in Note 1 to the financial statements and relate to the policies the
Company uses to determine when revenue is recognized.

Critical Accounting Estimates

Accounting estimates are an integral part of the financial statements prepared by management and are
based on management's knowledge and experience about past and current events and assumptions about
future events. Critical accounting estimates are estimates for which (1) the nature of the estimate is
material due to the levels of subjectivity and judgment necessary to account for highly uncertain matters
or the susceptibility of such matters to change and (2) the impact of the estimate on financial condition or
operating performance is material. The Company's critical accounting estimate affecting the financial
statements was:
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Management's estimate of commissions receivable is based on management's review of commissions
earned and not received at year end. We evaluated the key factors and assumptions used to develop the
commissions receivable amount in determining that it is reasonable in relation to the financial statements
taken as a whole.

Significant Unusual Transactions

For purposes of this letter, professional standards define significant unusual transactions as transactions
that are outside the normal course of business for the Company or that otherwise appear to be unusual due
to their timing, size or nature. We noted no significant unusual transactions during our audit.

Related-Party Relationships and Transactions

As part of our audit, we evaluated the Company's identification of, accounting for, and disclosure of the
Company's relationships and transactions with related parties as required by professional standards. We
noted no related parties or related-party relationships or transactions that were previously undisclosed to
us; significant related-party transactions that have not been approved in accordance with the Company's
policies or procedures or for which exceptions to the Company'spolicies or procedures were granted; or
significant related-party transactions that appeared to lack a business purpose.

Quality of the Company's Financial Reporting

Management is responsible not only for the appropriateness of the accounting policies and practices, but
also for the quality of such policies and practices. Our responsibility under professional standards is to
evaluate the qualitative aspects of the company's accounting practices, including potential bias in
management's judgments about the amounts and disclosures in the financial statements, and to
communicate the results of our evaluation and our conclusions to you. We noted no bias in the selection
and application of accounting principles or in the calculation of accounting estimates. The financial
statements and disclosures are neutral, consistent, and clear.

Auditor's Report

In connection with our audit of the financial statements, we have provided you a draft of our auditor's
report and have discussed with you the responsibilities of management, procedures performed, and the
basis for our opinion.

Exceptions to Exemption Provisions

In connection with our review of the Company's Exemption Report, we did not identify any exceptions
to the exemption provisions that would cause the Company's assertions not to be fairly stated, in all
material respects.

Disagreements with Management

For purposes of this letter, professional standards define a disagreement with management as a matter,
whether or not resolved to our satisfaction, concerning a financial accounting, reporting, or auditing matter
that could be significant to the financial statements or the auditor's report. We arepleased to report that
no disagreements with management arose during the course of our audit.
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Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and completing ouraudit.

Supplemental Information

Based on the regulatory requirements of SEC Rule 17a-5, the Company presents Computation of
Aggregate Indebtedness and Net Capital and Reconciliation of Aggregate Indebtedness and Net Capital
per Audit Report to Focus Report that accompanies the financial statements. We subjected that
supplemental information to audit procedures in accordance with AS 2701, Auditing Supplemental
Information Accompanying Audited Financial Statements. Based on our audit procedures performed, the
supplemental information is fairly stated, in all material respects, in relation to the financial statements
taken as a whole.

This information is intended solely for the use of the Audit Committee, Board of Directors, and
management of Variable Investment Advisors, Inc. and is not intended to be, and should not be,used by
anyone other than these specified parties. . r

Certified Public Accountants

Dakota Dunes, South Dakota
February 18,2022

SAS114


