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A.REGISTRANTIDENTIFICATION

NAME OF FIRM: EBHSecurities, Inc.

TYPE OF REGISTRANT (check all applicable boxes):

2 Broker-dealer O Security-based swap dealer O Major security-based swap participant
D Check here if respondent is also an OTC derivatives dealer

ADDRESSOF PRINCIPALPLACEOFBUSINESS:(Do not use aP.O.box no.)

6525 E 82nd Street - Suite 209

(No.andstreet)

Indianapolis Indiana 46250

(City) (state) (Zip Code)

PERSONTO CONTACTWITH REGARDTO THIS FILING

Stan Whittlesey 317 594-0023 stanwhit@msn.com

(Name) (AreaCode-TelephoneNumber) (Email Address)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENTPUBLICACCOUNTANT whose reports are contained in this filing*

Thomas Faust,CPA,LLC d/b/a Thomas Faust,CPA

(Name -if individual, state last, first, and middle name)

174 Coldbrook Ct. Lafayette indiana 47909

(Address) (City) (state) (Zip Code)

02/14/18 6479

(Date of Registration with PCAoB)(if applicable) (PCAOBRegistration Number, if applicable)
FOROFFICIALUSEONLY

* claims for exemption from the requirement that the annual reports be covered by the reports of an independent public

accountantmustbesupportedbyastatementof factsandcircumstancesreßedon asthe basisof the exemption.see 17

CFR240.17a-5(e)(1)(ii), if applicable.
Persons who are to respond to the collection of information contained in this form are not required to respond unlessthe form

displays a currently valid OMB control number.



OATH ORAFFIRMATION

1, on i AlÈ Nd] .swear (or affirm) that, to the best of my knowledgeand belief, the
financial report pe ining to the firm of €Ô¢‡ .fefisNNear NC-- , as of

Orr r em b,r alg ,2 a.2l , istrue andcorrect.I further swear(or affirm) that neither the companynor any
partner, officer, director, or equivalent person, asthe case may be, has any proprietary interest in any account classified solely
as that of a customer.

I,4,,..yg,-, TERESAA.GAIÕER

e'e'.• ••Î·k MyCommissionExines
(*( SEAL .1*) June13,2029 Signa
19·-......-‡¡ CommissionNumberNP0643689 i

'"•M.,#' TiptonCounty Titi •

Notary Public

This filing** contains (check all applicable boxes):

(a) Statement of financial condition.
(b) Notes to consolidated statement of financial condition.
(c)Statement of income (loss)or,if there is other comprehensive incomein the period(s) presented,astatement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cashflows.
(e)Statement of changes in stockholders' or partners' or sole proprietor's equity.
(f) Statement of changes in liabilities subordinated to claims of creditors.
(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1,as applicable.

0)i) Computation of tangible net worth under 17 CFR240.188-2.
[F (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 24o.15c3-3.

O (k) Computation for determination ofsecurity-based swapreserve requirements pursuant to Exhibit Bto 17 CFR240.1503-3or
Exhibit A to 17 CFR 240.18a-4,as applicable.

O (1) Computation for Determination of PAB Requirements under Exhibit A to § 24o.15c3-3.

7 (m) Information relating to possessionorcontrol requirements for customers under 17 CFR240.15c3-3.
O (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2)or 17 CFR240.18a-4,asapplicable.
(o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net

worth under 17 CFR 240.15c3-1, 17 CFR240.18a-1,or 17 CFR240.18a-2, asapplicable, and the reserve requirements under 17
CFR240.15c3-3 or 17 CFR 240.18a-4,as applicable, if material differences exist, or a statement that no materiai differences
exist.

O (p)Summary of financial data for subsidiaries not consolidated in the statement of financial condition.
(q)Oath or affirmation in accordance with 17 CFR240.17a-5,17 CFR240.17a-12, or 17CFR240.18a-7,as applicable.

O (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFB24o.18a-7,as applicable.
Ef (s) Exemption report in accordancewith 17 CFR240.17a-5 or 17 CFli240.18a-7,asapplicable.
O (t) independent public accountant's report based on an examination of the statement of financial condition.

O (u) Independent public accountant's report basedon anexamination of the financial report or financial statements under 17
CFR 240.17a-5,17 CFR240.188-7, or 17 CFR240.17a-12, asapplicable.

O (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17
CFR240.17a-5or 17CFR240.188-7,asapplicable.
(w) Independent public accountant's report based on a review of the exemption report under 17 CFR240.17a-5 or 17

CFR240.18a-7,asapplicable.
O (x)Supplementalreportson applyingagreed-upon procedures,in accordancewith 17 CFR240.15c3-1eor 17CFR240.17a-12,

as applicable.
O (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or

astatementthat no materialinadequaciesexist,under17CFR240.17a-12(k).
O (z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as
applicable.



EBH Securities, Inc.
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THOMAS FAUST,CPA
Certified Public Accountant
174 Coldbrook Ct.
Lafayette, IN 47909

765-237-9185 thomasfaustcpa2@gmail.com

REPORT OF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

Stockholder
EBH Securities, Inc.

Opinion on the Financial Statements

I have audited the accompanying statement of financial condition of EBH Securities, Inc.,as of December
31, 2021 the related statements of income, changes in stockholder's equity, and cash flows for the year
then ended, and the related notes and schedules (collectively referred to as the financial statements). In
my opinion, the financial statements present fairly, in all material aspects, the financial position of EBH
Securities, Inc. as of December 31, 2021 and the results of its operations and its cash flows for the year
then ended in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of EBH Securities, Inc.'s management. My responsibility
is to expressan opinion on EBH Securities, Inc.'s financial statements based on my audit. I am a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB)
and am required to be independent with respect to EBH Securities, Inc.,in accordance with the U.S.federai
securities laws and the applicable rules and the regulations of the Securities and Exchange Commission
and the PCAOB.

I conductedmy audit in accordancewith the standards of the PCAOB.Those standards require that i plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud.My audit included performingprocedures to assess
the risksof material misstatementof the financial statements,whether due to erroror fraud and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. My audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. I believethat my audit provides a reasonablebasis for my
opinion.

Supplemental information

Schedule 1,Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission,
Schedule 11,Computationfor Determinationof Reserve RequirementsUnder Rule 15c3-3 of the Securities
and Exchange Commission and Schedule Ill, Information For Possession or Control Requirements Under
Rule 15c3-3of the Securities and Exchange Commission have been subjected to audit procedures
performed in conjunction with the audit of EBH Securities, Inc.'s financial statements. The supplementai
information is the responsibility of EBH Securities, Inc.'s management. My audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underiying
accounting and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming my opinion on the
supplemental information, I evaluated whether the supplemental information, including its form and
content, is presented in conformity with 17 C.F.R.§240.17a-5. In my opinion, Schedule I, Computation of
Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission, Schedule 11,Computation for
Determination of Reserve Requirements Under Rule 15c3-3 of the Securities and Exchange Commission
and Schedule lil, Information For Possessionor Control Requirements UnderRule 15c3-3 of the Securities
and Exchange Commission are fairly stated, in all material respects, in relation to the financial statements
asa whole.

EBHSecurities, Inc.



Thomas Faust, CPA, LLC
d/blal Thomas Faust, CPA

I have served as the Company's auditor since 2018.

Lafayette, Indiana
February 27, 2022

EBH Securities, Inc.



EBHSECURITIES,INC

STATEMENT OF FINANCIAL CONDITION

AS OF DECEMBER 31, 2021

ASSETS

CURRENTASSETS

Cash and cash equivalents $ 9,097

Accounts receivable 4,967

TOTAL CURRENTASSETS 14,064

OTHER ASSETS

Right of useasset 13,793

TOTAL ASSETS 27,857

TOTAL LIABILITIESAND STOCKHOLDER'S EQUITY

CURRENT LIABILITIES

Commissions payable 4,063

Income taxes payable 1,445

TOTAL CURRENT LIABILITIES 5,508

OTHER LIABIUTIES

Leaseobligation liability 13,793

TOTAL LIABILITIES 19,301

STOCKHOLDER'S EQUITY

Common Stock (no par value, 1,000 shares authorized 500 share issued and

outstanding) 7,849

Additional Paid in Capital 17,572

Retained Earnings (16,865)

TOTAL STOCKHOLDER'SEQUITY 8,556

TOTAL LIABILITIES AND STOCKHOLDER'SEQUITY $ 27,857

The accompanying notes are integral part of the financial statements.



EBHSECURITIES,INC

STATEMENT OF INCOME

FORTHEYEARENDEDDECEMBER31,2021

REVENUE

Mutual fund commissions and 12b-1fees $ 61,462

Variable annuity commissions 5,626

TOTAL REVENUE 67,088

EXPENSES

Compensation and benefits 29,680

Occupancy 8,872
Professional fees 2,778

Other operating expenses 19,948

TOTAL EXPENSES 61,278

Net income before income tax provision 5,810

income tax provision 1,445

NET INCOME $ 4,365

The accompanying notes are integral part of the financial statements.



EBHSECURiflES,INC

STATEMENT OF CHANGES IN STOCKHOLDER'SEQUITY

FORTHEYEARENDEDDECEMBER31,2021

Stockholder's Equity - Beginning Balance $ 8,791
Net income 4,365

plus Stockholder Contributions -

less Stockholder Distributions (4,600)

Stockholder*s Equity - Ending Balance $ 8,556

The accompanying notes are integral part of the financial statements.



EBH SECURITIES,INC

STATEMENT OF CASH FLOWS

FORTHE YEAR ENDED DECEMBER 31, 2021

CASHFLOWSFROMOPERATINGACTIVITIES

Net income $ 4,365

(increase)decreasein operating assets:

Accounts receivable (2,864)

Increase (decrease) in operating liabilities:

Commission payable 3,296

Income tax payable 1,445

Net CashProvided by (Usedin) Operating Activities 6,242

CASH FLOWS FROM FINANCING ACTIVITIES

Stockholder distributions (4,600)

Net Cash Provided by (Used in) Financing Activities (4,600)

Net increase (decrease)in cash 1,642

Cash - beginning of year 7,455

Cash - end of year $ 9,097

SUPPLEMENTAL CASH FLOWS DISCLOSURES

Cash paid during the year for:

IncomeTaxes $ -

Interest $

The accompanying notes are integral part of the financial statements.



EBH SECURITIES,INC.
NOTESTOTHEFINANCIALSTATEMENTS

FORTHEYEARDECEMBER31,2021

NOTE 1: ORGANIZATION AND SUMMARY OF SIGNiFICANT ACCOUNTiNG POLICIES

A summary of the Firm's significant accounting policiesconsistently applied in the preparation of the

accompanyingfinancial statements are asfollows:

a. Nature of Operations-EBH Securities, Inc., is a limited-purpose, registered broker dealer under the
examining authority of the Financial industry Regulatory Authority (FINRA). As a securities broker

deaier, the Firm is engaged as a whoiesaler of variable life insurance products, annuities and mutual

funds. The Firm earns revenue from commission fees on transactions in these products. The Firm
maintains no physical securities, client cash or margin accounts.

b. Cash and Cash Equivalents-For purposes of the statements of cash flows, the Firm considers all highly

liquid debt instruments with maturities of three months or lesswhen purchased to becash equivalents.
There were no cashequivalents as of December 31,2021.

c. Use of Estimates-The preparation of financial statements in conformity with accounting principles

generally accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent

assets and iiabilities at the date of the financial statements, and the reported amounts of revenue and
expenses during the reporting period. Actual resuits could differ from those estimates.

d. Concentrations of Credit Risk-The Firm places its cash in accounts with a local financial institution. At

times, such accounts may be in excessof FDIC insured limits.

e. Accounts Receivable-Accounts Receivableconsists of fees andother amounts owed to the Firm. The
Firm, on a periodic basis evaluates its accounts receivable and establishes an allowance for doubtful

accounts, based on history of past write-offs and collections and current credit conditions. The Firm
considers accounts receivable to be fully collectible; accordingly, no allowance for doubtful accounts

currently is provided. Uncollectible accounts receivable are charges directly against operations when
they are determined to be uncollectible. Use of this method does not result in a material difference

from the valuation method required by accounting principles generaily accepted in the United States of
America.

f. Basis of Presentation and Method of Accounting-The Firm's financial statements have been prepared

in conformitywith accountingprinciplesgenerallyacceptedin the United States ("U.S.GAAP')and
presented on the accrual basis method of accounting.

g. Leases-The Firm adopted FASBASC842, "Leases",effective January 1, 2019.The Firm is a lessee in one

operating lease for office space.The Firm recognizes a lease liability and a right of use (ROU) asset at
the commencement date of the lease.The lease liability is initially and subsequently recognized based
on the present value of its future lease payments. The discount rate is the implicit rate if it is readily

determinable or otherwise the Firm uses its incremental borrowing rate.

h. Revenue Recognition-The Firm recognized and records commissions and other income on a trade-date
basis. Revenue consists of commissions and 12b-1fees on mutual funds and annuities.

In May 2014, FASBissued ASU2014-09, "Revenue from Contracts with Customers Topic 606" which
supersedes nearly all existing revenue recognition guidance under generally accepted accounting

principles. The Firm's revenue recognition policy conforms with the pronouncement by recognizing
revenue in accordance with the five components of the pronouncement.

• Identifythe contractwith thecustomer
• Identify the performance obligation

• Determine the transaction price

• Aliocate the transaction price to the performance obligation
• Recognizethe revenue when the performance obligation is met



EBH SECURITIES,INC.
NOTESTO THEFINANCIALSTATEMENTS

FORTHEYEARDECEMBER31,2021

NOTE 2: STATEMENT OF CHANGES IN LIABIUTIES SUBORDINATED TO CLAIMS OF GENERALCREDITORS

For the year ended December 31, 2021, the Firm did not have any subordinated liabilities subject to claims
of general creditors. Therefore, no statement has been prepared.

NOTE 3: UNCERTAINTY iN INCOME TAXES

The Firm adopted the provisions of FASB ASC Topic 605, "Accounting for Uncertainty in income Taxes".
Benefits from tax positions are recognized in the financial statements oniy when it is more likely than not

that the tax position will be sustained upon examination by the appropriate taxing authority that would
have full knowledge of all relevant information. Recognized income tax positions are measured at the

largest amount that has a greater than 50% likely of being realized. Changes in recognition or
measurement are reflected in the period in which the change in judgment occurs.

Basedon its current evaluation, the Firm hasconcluded that there are no significant uncertain tax positions
requiring recognition in the Firm's financial statements.

NOTE 4: LEASEEXPENSEAND FUTUREOBLIGATIONS

The Firm leasesthe office in which it operates and recognizes and measures its leases in accordance with

FASB ASC 842, Leases.The Firm recognizes a lease liability and a right of use asset at the

commencement date of the iease. The lease liability is initially and subsequently recognized based on
the present value of its future lease payments. During the year ended December 31, 2021, the Firm had
rent expenseof $7,677, which consisted of operating lease costs.Lease cost for these lease payments is
recognized on a straight-line basis over the lease term. The current lease is a two-year lease.

The future payments due under this operating lease as of December 31, 2021:

2022 $ 5,877

2023 8,148
14,025

Lesseffects of discounting (232)
Lease liability recorded $ 13,793

NOTE 5: TRANSACTIONS WITH AFFILIATED ENTITIES

The Firm shares office space and other expenses with two affiliated entities under an expense-sharing

agreement .TheFirm'sportion of these shared expensesfor the year was$1,721.

NOTE 6: NET CAPITAL REC1UIREMENTS

The Firm is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule 15c3-1),
which requires the maintenance of a minimum net capital balance. The Firm is required to maintain net

capital equal to the greater of $5,000 or 6-2/3% of the aggregate indebtedness, as these terms are
defined under the rule. At December 31, 2021, the Firm's net capital was $8,556 which was $3,556 in
excessits minimum net capital requirementof $5,000. The Firmalsohad Net Capital in excessof the
greaterOf 10%Of aggregate indebtedness($5)or120%of the minimumnetcapitalrequirement($6,000)
of $2,556 as of December 31, 2021.



EBHSECURITIES,INC.
NOTES TO THE FINANCIAL STATEMENTS

FORTHEYEARDECEMBER31,2021

NOTE 7: COMMITMENTS AND CONTINGENCIES

Management has evaluated possible commitments and contingencies at December 31, 2021. They

concluded that there were no commitment or contingencies that would require recognition in the
financialstatements ordisclosure in the related notes to the financialstatements.

NOTE8: SUBSEQ.UENTEVENTS

The Firm has evaluated subsequent events through the date of this report, the date on which the financial

statements were available to be issued and concluded that no subsequent events have occurred that would
require recognition in the financial statements or disclosure in the related notes to the financial statements.



EBHSECURITIES,INC

SCHEDULE1:COMPUTATION OF NET CAPITAL REQUIREMENTS UNDER SECRULE15c3-1

AS OF DECEMBER 31,2021

SCHEDULEI: COMPUTATION OF NET CAPITAL UNER RULE 15c3-1

Total ownership equity from statement of FinancialCondition $ 8,556
less nonallowable assets from Statement of Financial Condition -

Total ownership equity qualified for Net Capital 8,556

Haircuts on securities

Net Capital $ 8,556

Aggregate indebtedness $ 5,508

Net Capital required basedon aggregate indebtedness (6-2/3%) 5

COMPUTATION OF BASICNET CAPITAL REQUIREMENT

Minimum dollar net capital requirement of reporting broker or dealer $ 5,000

Excess net capital 3,556

COMPUTATION OFAGGREGATE INDEBTEDNESS

(a) - 10% of total aggregate indebtedness $ 551

(b) - 120% of minimum net capital requirements 6,000

Net Capital lessthe greater of (a)or (b) $ 2,556

Percentage of Aggregate Indebtedness to Net Capital 64.38%

FOCUSPARTllA FILING RECONCILIATION BETWEEN AUDITED AND UNAUDITEDNET CAPITAL

At December 31,2021, there were no material differences between net capital above, and net capital

reported on Part IIAof the Firm'smost recently filed FOCUSreport.



EBHSECURITIES,INC.
SCHEDULElil: INFORMATION RELATING TO POSSESSIONOR CONTROL REQUIREMENTS

UNDER SECRULE 15c3-3

AS OFDECEMBER31, 2021

INFORMATION RELATING TO POSSESSIONOR CONTROL REQUIREMENTS UNDER RULE 15c3-3

EBHSecurities, Inc. is exempt from Rule 15c3-3 under the provision of
Rule 15c3-3(k)(1).



E liwsea/R171% INC.
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INDIANAPOlJS IN 46230

EXEMPTION STATEMENT REGARDING RULE 15c3-3

EBH Securities, Inc. (CRD# 36592, SEC# 8-47352) is a $5,000 minimum net capital non-carry, non-clearing

broker/dealer and is exempt from reserve requirement, with exemptions, according to Rule 15c3-3 (k) (1) "Limited
business (mutual funds and/or variable annuities only)".

EBHSecurities, Inc.,has met this exemption provision throughout the year ended December 31, 2021 without

exception.

sincerelyy

EBH Securities, Inc. Stan

Whittlesey, President
February 23, 2022



THOMAS FAUST, CPA
Certified Public Accountant
174 Coldbrook Ct.
Lafayette, IN 47909
765-237-9185 thomasfaustcpa2@gmail.com

REPORTOFINDEPENDENTREGISTEREDPUBLIC ACCOUNTING FIRM

Stockholder

EBH Securities, Inc.

I have reviewed management's statements, includedin the accompanying Exemption report of Broker and
Dealers, in which (1) EBH Securities, Inc.,identified the following provisions 17 C.F.R.§ 15c3-3(k) under
which the Firm claimed an exemption from 17 C.F.R.§240.15c3-3: (k)(1), and (2) EBH Securities, Inc.
stated that EBH Securities, Inc. has met this exemption provision throughout the year ended December
31, 2021 without exception. EBH Securities, Inc.'s management is responsible for compliance with the
exception provisions and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and accordingly included inquiries and other required procedures to obtain evidence
about the Firm's compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, I do not express such an opinion.

Based on my review, I am not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, inall material respects,basedon the provisions set
forth in paragraph(k)(1) of Rule 15c3-3 underthe SecuritiesExchangeAct of 1934.

Thomas Faust, CPA, LLC
d/bla Thomas Faust, CPA
Lafayette, Indiana
February 27, 2022

EBHSecurities,Inc.



EBHSECURITIES,INC.
SCHEDULEII: COMPUTATIONFORDETERMINATION OF RESERVEREQUIREMENTS
UNDER SECRULE 15c3-3

AS OF DECEMBER 31, 2021

COMPUTATION FORDETERMINATION OF RESERVEREQUIREMENTS UNDER RULE 15c3-3

EBHSecurities, Inc. is exempt from Rule 15c3-3 under the provision of

Rule 15c3-3(k)(1).


