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A.REGISTRANTIDENTIFICATION

NAME OF FIRM: ICD SECURITIES, INC.

TYPEOF REGISTRANT(check all applicable boxes):
ÈÚBroker-dealer O Security-based swap dealer O Major security-based swap participant

0 Checkhere if respondent is also an OTC derhratives dealer

ADDRESSOF PRINCIPALPLAŒ OF BUSINESS:(Donot use aP.O.box no.)

7301 SW 57th Court,SUITE 400

(No.andStreet)

South Miami FL 33143
(City) (State) (Zip Code)

PERSONTO CONTACf WITH REGARDTO THIS FIUNG

Ted Benghiat (305) 669-5168 ted@icdsecurities.com

(Name) (AreaCode-TelephoneNumber) (EmallAddress)

B.ACCOUNTANTIDENTIFICATION

INDEPENDENTPUBLICACCOUNTANTehosereports are contained in this filing*

Liggett & Webb, P.A.
(Name -if individual, state fast, first, and middle name)

1901 S. Congress Ave, Suite 110 Boynton Beach FL 33426
(Address) (Oty) (State) (Zip Code)

October 08, 2013 287.

(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)
FOROFFleIALUSEONLY

áGaims for exempdonfrom the requimment that the annual reports be covered by the reports of an independeÃ Ôublic
accountant must be supported by a statement of facts and circumstances relied on as the basis ofthe exemption. See 17
CFR240.17a-5(e)(1)(ii), if applicable.

Persons who areto respondto the coHectionof infor nation contained in this form are not required to respond unless the form

displays a currently vaHd OMB control number.



OATH OR AFFIRMATION

i, Ted Benghiat . , swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of ICD SECURITIES, INC. , as of

December 31 a 2 021 , is true and correct. I further swear (or affirm) that neither the company nor any
partner, officer,director,orequivalent person, asthe casemay be,hasany proprietary interest in any account classified solely
asthat of a customer.

Signature:

Title:

Notary Public MAREEi.SANCHEZ
• MYCOMMIS$10N#GG942828

' EXPiRES:December27,2023
This filing** contains (check all applicabie boxes): eendedmuNoteyPutscUndem#ers
IF (a)5tatement of financial condition.
IF (b) Notes to consolidated statement of financiai condition.
lie"(c) Statement of income (loss) or, if there isother comprehensive income in the period(s) presented, a statement of

comprehensive income (as defined in §210,1-02 of Regulation 5-X).

liiffd) Statement of cash flows.
W (e) Statement of changes in stockholders' or partners' or sole proprietor's equity.
O (f) Statement of changes in liabilities subordinated to daimsof creditors.

(g) Notes to consolidated financial statements.
12 (h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.183-1, asapplicabie,.

O (i) Computation of tangible net worth under 17 CFR240.18a-2.
O (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.
O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR240.15c3-3 or

Exhibit A to 17 CFR 240.18a-4,as applicable.
O (i) Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.
O (m) information relating to possession or control requirements for customers under 17 CFR240.15c3-3.
O (n) Information relating to possession or control requirements for security-based swap customers under 17 UR

240.15c3-3(p)(2)or 17 CFR240.18a-4, as applicable.
O (o) Reconciliations, induding appropriate explanations, of the FOCUSReport with computation of net capital or tangible net

worth under 17 CFR 240.15c3-1,17 CFR 240.183-1, or 17 CFR240.18a-2, as appiicabie, and the reserve requirements under 17

CFR240.15c3-3 or 17 CFR 240.18a-4,asapplicable,if material differences exist, or a statement that no materiai differences
exist.

O (p)Summary of financial data for subsidiariesnot consolidated in the statement of financial condition,

(q) Oath or affirmation in accordance with 17 CFR240.17a-5,17 CFR 240.17a-12, or 17 CFR 240.18a 7, as applicable.

(r) Compliance report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, asappiicable.
(t) Independent public accountarit'sreport based on anexamination of the statement of financial condition.

(u) independent public accountant'sreport basedon anexamination of the financial report or financial statements under 17
CFR240.17a-5, 17 CFR240.18a-7, or 17 CFR240.17a-12, as appiicable.

(v)independent public accountant'sreport basedonanexamination of certainstatements in the compliancereport under 17
CFR240.17a5 or 17 CFR240.18a-7,asapplicable.
(w) Independent pubiic accountant'sreport based on a review of the exemption report under 17 CFR240.17a-5 or 17
CFR240.18a-7, asapplicable.
(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-1e or 17 CFR240.173-12,

as applicable.
(y) Report describingany material inadequaciesfound to exist or found to have existed since the date of the previous audit, or
a statement that no materiai inadequacies exist, under 17 CFR240.17a-12(k).

(z) Other

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17&5(e)(3] or 17 CFR240.18&7(d](Z),as
opplicoble.
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CERTIFIED PUBLIC ACCOUNTANTS.

REPORT OF INDEPENDENT REGISTEREIA PUBLIC ACCOUlaîTING FIRM

To the Board of Directors and Member of iCD Securities: lac.

Opinion on the Financíal Stateinents

We haye audited the accompanyingstatementof financialcondition oilCD $ecurities, Inc.asof December31, 2021andthe
related statentem of income. changesin stockholders' equity, and cash flows fòr the year then ended and the related notes

(collectively referred to as the iinancial statements). In our opinion, the financial statements presem fairly, in all material

respects. the financial positiori of 1CD Securities, Inc. asof December 31, 2021. and the results of its operations and its cash

flow for the year then ended in conformity with accouming principles generally acceptedin the United Statesof America.

liasts for Opinion
These financial statementsare the responsibility ofiàD Securities, Inc s.management. Our responsibility is to express an

opinion on ICD Securities. Inc s tinancial statemennbasedon our audit. We area public accounting firm registered with the

á Public Company Accounting Oversight Board tUnhed States)(PCAOB) and are required to be independent with respect to

ICD Securities, hic. iri acãordante with the U,S. federal securities !ays and the applicable rulés and regulations. of the

Securities and Exchange Commissinn andthe PCAOB.

We conductedouraudit in accordaricewith the standardsof the PCAOfLThosestandardsrequire that weplanand perform
the audit to obtain reasonableassuranceabout whether the financialstatementsareket of material misstatement,whether due

to error or fraud. Oi- audit intluded perförming procedutes to assess the risks of material misstatement of the financial

suitements, whether due to error or fraudeand performing proceduresthat respond to those risks. Such procedures include

examining, on a test basis. euidence Tegarding.the amounts and disclosures in the financial statements. Our audit also

included evaluating the accountiniprinciples used andsignificant estimates made by management.as well as evaluating the

overali presentation of the financist statemems.We believe that our audit provides a reasonablebasis for our opinion.

Supplementat Énformation
The information contained in the Computation of net capitat Under SEC Rufe 15c3-1, Computation Basic net capital

requirement under .SEC Rulé 15c3 i and Comptation of aggregate. indebtedness under SRC Rule 15c3-1 and the

reconciliation between audited and unaudited net capital has been.subje#ted to audit procedures performed in conjunction

with the audit of 1CD Securities, lac.'s financiál statehients: The spplemental information is the responsibility of ICD

Securities, Inc. management..uur audit procedures included detei-mining whether the supplemental information reconciles to

the financíai statementsor the underlying acçouming and other records, as applicable, and performing procedures to test the

empletenessandaccuracy ofthe information paesentedin the supplemental information. In forming our opinion on the

supplemental information, we evaluatedwhether the supplemental information. including its form and content, is presented in
conformity with 17C.F.R§240.17a-5.In our opinion, the suppienental information ts filirly stated in all material respects, in
aviation to the finaneiäl statements asa whole.

I IGGEFT &.WiiBIS, PA
Cert gied Rublic Accoumams
We have served as the ICD Securities. Inc 's auditor since2021

Boynton Beach, Florida

February28, 2022



ICD SECURITIES, INC.

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2021

ASSETS

Cash $ 74,673
Cash- Restricted 100,047
Accounts receivable fromclearing broker/dealer 245,153
Prepaid expenses _ 715

Total assets $ 420,588

LIABILITIES AND STOCKIIOLDERS' EQUITY

Liabilities

Commissions payable $ 22,727
Referral fees payable-related parties 159,062

Payroll Taxes Payable 1,637
Accrued expenses 16,497

Total liabilities a199,923

Stockholders' equity

Common stock, $0.10par value, 1,000authorized,
160shares issued and120sharesoutstanding 16

Additional paid-in capital 71,984
Retained earnings 204,665

Less:Treasury stock,40 Shares,at cost (56,000)

Total stockholders'equity 220,665

Total liabilities and stockholders' equity $ 420,588

The accompanying notes are an integral part of these financial statements Page2 of 13



ICD SECURITIES, INC.

STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31,2021

Revenue

Certificate of Deposit Sales $ 1,003,803
BankFunding/Underwriting 499,393
Securities 149,027
Other income-PPP 10,617

Total revenues . 1,662,840

Expenses

Clearing and underwriting fees 80,988

Commissions . 237,812
Dues andsubscriptions 74,119
Insurance 1,445
FINRA fees 9,668
Management fees 28,000
Office Expenses 9,000
Other general andadministrative expenses 21,232
Professional fees 15,750
Referral fees 954,534
Rent Expenses 12,000
Salaries and related costs 44,928

Total expenses 1,489,476

Net income $ 173,364

The accompanying notes are an integral part of these financial statements Page 3 of 13



ICD SECURITIES, INC.

STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
FOR THE YEAR ENDED DECEMBER 31,2021

Treasury Additional

Shares Stock Treasury paid-in Retained

Issued Shares Amount stock capital Earninp Total

Balance,December 31,2020 160 40 16 $ (56,000) $ 71,984 $ 175,743 $ 191,743

Net income - - - - - 173,364 173,364

Distributions - - - - - (144,442) £442)

Balance,December31,2021 $ [56.000) M S 204.665 $ 220.665

The accompanying notes are an integral part of these financial statements Page 4 of 13



ICD SECURITIES, INC.

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31,2021

Cash Dowsfrom operating activities
Net income $ 173,364

Adjustments to reconcilenet incometo net cashprovided by
Non cashitem - Loan Payable - PPP (10,617)
Operating activities:

Changesin operating assetsand liabilities:
Accounts receivable from clearing broker/dealer (160,216)
Other receivables 8,231
Prepaid expenses 5,069
Commissions payable 8,824
Referralfeepayable - other (15,410)
Referral fee payable - related parties 132,410
Payroll Payable 1,637
Accruedexpenses (639)

Net cashprovidedby operating activities . 142,653

Cash Bows from financing activities

Distributions to Shareholders (144,442)

Net cashused in financing activities (144,442)

Net decrease in cash (1,789)

Cash,beginning of the year 76,462

Cash,end of year $ 74,673

The accompanying notes are an integral part of these financial statements Page5 of 13



ICD SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31,2021

Note 1-Nature of Organization and Summary of Significant Accounting Policies

Nature of Organization - ICD Securities, Inc. (the "Company") was incorporated in November 2004
pursuant to the laws ofthe State of Florida. The Company is a broker-dealer registered with the Securities

and Exchange Commission ("SEC")and is a member of the Financial Industry Regulatory Authority

("FINRA").The Company is engaged in the sale of fixed income securities, such as Federal Deposit
Insurance Corporation insured certificates of deposit, government securities, Federal National Mortgage
Association Securities, and Federal Home Loan Mortgage Corporation Securities.

Use of Estimates - The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America, requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent assets
and liabilities as of the date of the financial statements, and the reported amounts of revenues and expenses
during the reporting period. Accordingly, actual results could differ from those estimates.

The following is a summary of the Company's significant accounting policies:

Cash Equivalents - For the purposes of reporting the statement of cash flows, the Company considers all
highly liquid debt instruments with original maturities of three months or less when purchased to be cash
equivalents.

Accounts Receivablefrom Clearing Broker/Dealer - Accounts receivable is based on fees collected by
the clearing broker/dealer on customer transactions initiated by the Company. The Company records an
allowance for uncollectible accounts basedupon periodic reviews and analyses of outstanding accounts

receivable balances.Normal accounts receivable is due 5 days after the end of the months in which they
are collected by the clearing broker/dealer. Accounts receivables due more than 5 days are considered
delinquent. Accounts receivable are charged to expense when they are deemed to be uncollectible.
Recoveries of bad debts previously written-off are recognized as income in the period in which the
recoveries are made. Management made an analysis of its accounts receivable and determined that an
allowance for doubtful accounts was not necessary as of December 31, 2021. Accounts receivable of
$245,153are due from one clearing broker dealer.

Income Taxes - The Company,with the consent of its shareholders, has elected under the Internal
Revenue code to be an "S"corporation. In lieu of corporation income taxes, the shareholders of an
"S" corporation are taxed on their proportionate shares of the Company's taxable income.
Therefore, the accompanying financial statements do not contain provisions or liabilities for federal
income taxes.The Company's income tax returns for years 2017-2021 remain subject to examination
by various taxing authorities.
Revenues - Securities, Certificate of Deposit Sales, and Bank Funding/Underwriting are recognized
as the related security transactions occur. Security transactions are recorded on a trade-date basis.

Page 6 of 13



ICD SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31,2021

Note 1 - Nature of Organization and Summary of Significant Accounting Policies (Continued)

Expenses - Clearing and underwriting fees, commissions, and referral fees are accrued on a trade-date basis as

the security transactions to which they relate occur.

Fair ValueMeasurement - The Company follows the provisions of ASC 820,"Fair Value Measurements and
Disclosures". ASC 820 defines fair value, establishes a framework for measuring fair value under generally

accepted principles, andenhances disclosures about fair value measurements. Fair value is defined as the price
that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date.

To increase the comparability of fair value measures,the following hierarchy prioritizes the inputs to valuation
methodologies used to measure fair value:
Level 1 - Valuations based on quoted prices for identical assets and liabilities in active markets.

Level 2 - Valuations based on observable inputs other than quoted prices for identical or similar assets and

liabilities in markets that are not active, or other in puts that are observableor can be corroborated by observable
market data.

Level 3 - Valuations based on unobservable inputs reflecting the Company's own assumptions,consistent with
reasonably available assumptions made by other market participants. These valuations require significant

judgment.

As of December 31,2021, the Company didnot have any assetsor liabilities that were required to be measured
at fair value on a recurring or non-recurring basis.

Clearing Broker/Dealer Deposit - Deposits with clearing organizations consist of cash which has been placed
with the Company's clearing broker/dealer in the normal course of business.

Note 2 - Related Party Transactions

Referral Fees Payable - Referral fees payabledue to entities related by common ownership was $159,062. Total
referral fees paid to entities related by common ownership charged to expense for the year was $ 932,606. .

Management fees - The Company is managed and pays management fees to entities related by common
ownership. The Company pays management fees each month of $3,000.Accrued management fees were $6,000
and the total management fees charged to expense for the year was $58,000.

Page 7 of 13



ICD SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31,2021

Note 3-Concentration of Credit Risk

The Company is engaged in various trading and brokerage activities in which counterparties primarily
include broker-dealers, banks and other financial institutions. In the event counterparties do not fulfill
their obligations, the Company may be exposed to risk. The risk of default depends on the creditworthiness

of the counterparty or issuer of the instrument. It is the Company's policy to review, as necessary, the
credit standing of counterparties.

Note 4 - Common Stock

Common stock is comprised of fully participating shares.Holders of common stock are entitled to one vote
per share.As of the year ended December 31, 2021, the Company had 160shares of common stock issuedand
120 sharesoutstanding, and40 shareswhich are held as treasury stock.

Note 5-Regulatory Requirements

Net Capital Requirement - The Company is subject to the Securities and Exchange Commission Uniform
Net Capital Rule (SEC Rule 15c3-1), which requires the maintenance of minimum "net capital" and that
the ration of "aggregate indebtedness " to "net capital ", as defined, shall not exceed 15 to 1.The Company
understands that the minimum net capital must be maintained on a daily basis and adequate excess net
capital should be available as a safety margin. The Company formally computes net capital on a monthly
basis unless proximity to the minimum net capital requirements requires otherwise. The Company is also
required to maintain "net capital"equal to the greater of $5,000·or62/3% of "aggregate indebtedness", as
defined. At December 31, 2021, the Company had excess net capital of $ 206,622. The Company's ratio
of aggregate indebtednessto net capital at December 31,2021 was 0.91to 1 .

ReserveRequirement - The Companyis exempt from the provisions of Rule 15c-3 of the Securities and
Exchange Act of 1934 (reserve requirement for brokers and dealers) in that Company does not hold funds
or securities for customers and all transactions are cleared on a fully disclosed basis through a clearing
broker-dealer.

Note6-Litigation
From time to time, the Company may be involved in various legal proceedings arising in the ordinary
course of its business activities. The Company believes that these various asserted claims and litigation
will not materially affect its financial position,future operating results or cash flows, although no assurance
can be given with respect to the ultimate outcome of any such claims or litigation. As of December 31,
2021, the Company is not involved in any legal proceedings and is not aware of any pending or potential
claims.

Page 8 of 13



ICD SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31,2021

Note 7 - Subsequent Events

The Company has evaluated subsequentevents through February 28,2022,which is the date the financial
statements were available to be issued. Management has determined that no events occurred subsequent
to December 31, 2021 that would require disclosure inthe financial statements.

Page 9 of 13

ICD SECURITIES, INC.



ICD SECURITIES, INC.

SCHEDULE la - COMPUTATION OF NET CAPITAL AND AGGREGATE
INDEBTEDNESS UNDER RULE 15e3-1

DECEMBER 31,2021

Net Capital

Total stockholders'equity $ 220,665

Default stockholders 'equity not allowable for net capital

Total stockholders 'equity qualified for net capital 220,665

Deductionsand/or changes:
Non-allowable assets:

Prepaid expenses (715)
Other receivables

Net capital $ 219,950

Aggregate Indebtedness

Items included in the balancesheet:

Total aggregate indebtedness $ 199,923

Computation of Basic Net Capital Requirement

A - Minimum net capital required 6 2/3% of aggregate indebtedness $ 13,328

B - Minimum dollar net capital requirement $ 5,000

Net capital required (higher of A or B above) $ 13,328

ExcessNet Capital $ 206,622

ExcessNet Capital at 120percent $ 247,946

Ratio: Aggregate Indebtedness to Net Capital .91to 1

Page 10 of 13



ICD SECURITIES, INC.

SCHEDULE lb - RECONCILIATION OF'THE COMPUTATION OF
NET CAPITAL INDEBTEDNESS UNDER RULE 15c3-1

DECEMBER 31,2021

Net capital, as reported on Part II of the Focus Report (unaudited) $ 219,950

Adjustments 0

Net Capital Reported on Schedule I a - Computation of Net Capital .$ 219,950

Page11of 13



SCHEDULE 2- COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS AND
INFORAMTION RELATING TO POSSESSION OR CONTROL REQUIREMENTS UNDER RULE
15c3-1

DECEMBER 31,2021

The Company claims exemption from the provisions of Rule 15c3-3 of the Securities and Exchange
Commission under paragraph (k)(2)(ii) of that Rule. This is because the Company does not serve as
fiduciary for the safekeeping of these assets,which are done through its agent or agents.



ICD SECURITIES, INC.

ACCOMPANYING SCHEDULE TO REPORT ON AGREED UPON PROCEDURES

REQUIRED BY SEC RULE 17a-5(e)(4)

SCHEDULE OF ASSESSMENTS AND PAYMENTS

FOR THE YEAR ENDED DECEMBER 31,2021

PAYMENT DATE PAYEE AMOUNT

7/7/2021 SIPC $ 70.77

1/10/2022 SIPC $ 79,05

$ 149.82

Page 13 of 13



LIGGETT
1901 South Congress menue, guite 110

& WEBB P.A. Boynton Beach,FL 53426 / (561) 752-1721
CERTIFIEO PUNLIC ACICáUNTANTS

REPORT Of INDEPENDENT REGISTERED ACCOUNTING FIRM ON APPLVING AGREED-UPON
PRUCEDURES

To the Board of Directors of ICD Securities, Inc,

in accordants With Rule17a-5(e)(4)nder the Securities FachangeAct of 1934andwith the StPC Series600 Rules,we have
perforated theprocedutesenumeratedbelowwith Respectto 166äcconipanying General AssesarrientReconciliation (Form
SIPCa7)fothe SecuritiesinvestorProteòtlonCorporation (StPC) fortheyearendedDecember31, 2021,which wereagreedto
by ICD Secrifies, Inc.and the Sectirities andBachángeCommission, Financial Industry Regulatory Authority, fnc. and SIPC

solely to assist you. and the other specified parties in evaluating ICD Securities, Inc s compliante with the apphcableinstructions of Form SIPC-7;

ICD Securities, Inc.'s managemeítt isiesponsible for ICD Securities Inc.'s compfíance with those requirements. This agreed-

upon procedukesengagement was conducted in accordancewith attestation standards established by the Public Company
Accounting OversightBoard (United States).Thesufficiency of theseproceduresis solely the responsibility of thoseparties
specified in thisseport. Consequently, we niake no representation regarling the sufficiency of the procedures described below

either for the purposefor which this report hasbeenrequestedor för any other purpose:The procedureswe performedandour
findings areasfollows:

I) Comparedthe listed assessmentpayinentsin Form SIPC-7 with respectivecashdisbursementrecordsentries in the general
ledger, noting nodifferences;

2} Compared the amountsreporteden the audited FormX-17A-5 (FOCUS Report) for the yearetided December31,2021
with theamöuntsreportsdinFormSIPC47for the yearandedDecember31,2021.nóting nodifferences;

3) Comparedany adjustments reported in Form SIPO7 with supporting schedulesand working paperssupporting year end
balances, noting no differences;

4) Proved the arithmetical accuracyof the calculations fetlected in Form51PC-7 and in the related schedulesand working
paperssíspportingyear endbalancesand supportingthe adjustments.ntiríg nodifferentes;

We were not engagedto,anddid notconduct anexamination,the objeetive of which wouldbethe expressionof an opinion on
compliance. Accordingly, we do notexpresssuchan opinion.Had we performed additional procedures, other mattersmight
have come to our attention that would have bgenreported to you.

This report is intended solely for the information and use of the speelfied parties listed above and is not intended to be and
should not be usedby änyoneotherthanthesespeólfledparties.

LIGGETT& WEBB.P.A.
CerjefiedPublic Acemmtants
Boynton Beach,Florida
February28, 2022



LIGGETT
1901 South Congress Avenue, Suite 110& WEBB P.A. sorm osa,asom anna

CERTIFIED FUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTisRED PUBLICACCOUNTINCFIRM

Tothe Board of Directors and Stockholders' of ICD Securities;Inc.

We have reviewed management'sstatements,included in the accompanyingExemption Report for SEC Rule
#15c34 Reserverequirements.in which(l) ICD Securities,ine, identified thefoHowirígprovisions of 17C F R. §i5c3-3(k)
under whichICD Securities, Inc.claimed anexemption from 17 C,F.R §240.f5c3& (k)(2)(ii)(the "exemption provisions")
and(2)iCDSecuritiesdnc. statedthat IODSec4rities,Tnc.met the identified exempfion provisions throughout the most recent
fiscal year without exception, ICD Securities Inc,'s managementis responsi6tefor compliance with the exemption provisionsand its .statemems.

Our reviewwas conductedinaccordancewiththe standardsof thsPublic Company Accounting oversight Board(United States)
and, accordingly, included inquieîesandother required proceduresto obtain evidenceaboutICD Securities,.inc.'s compliance
with the exemption provisions.A review is substantiallyless in scope thart anexamination, the objective of which is the
expressionof an opinion on management'sstatements Accordingly, se do not expreässuch anopinion.

Based oneo4rreview, we arenotswafe ofany material modifications that should be madeto management'sstatements referred

to above fortthem to befairly stated, inall myterial respects;hasedon the provisions set forth in peragraph(k)(2)(ii) of Ruic
(Sc3-3 under the SecuritiesExchangeAct of 1934.

LIGGETT & WEBR,P.A.
Certified Public Accountants
Boynton Beach Florida

February 28; 2022


