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A. REGISTRANT IDENTIFICATION

NAME OF Firm: BUCKram Securities Ltd.

TYPE OF REGISTRANT (check all applicable boxes):

= Broker-dealer [] Security-based swap dealer [] Major security-based swap participant
[J Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)

168 Forest Avenue, Suite 202

(No. and Street)

Locust Valley NY 11560

(City) (State) (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

Peter P. DeBuona (516) 759-7400 pdebuona@buckramsecurities.com

(Name) (Area Code — Telephone Number) (Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

NAWROCKI SMITH LLP

(Name — if individual, state last, first, and middle name)

100 Motor Parkway, Suite 580 Hauppauge NY 11788

(Address) (City) (State) (Zip Code)

March 4, 2009 3370

(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)
FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-5(e)(1)(ii), if applicable.
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OATH OR AFFIRMATION

Peter P. DeBuona , swear (or affirm) that, to the best of my knowiedge and belief, the

financial report pertaining to the firm of Buckram Securities Ltd. , as of

DECEMBER 31 ,2021 _ istrue and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely

as thes AROEARN FILIPPONE
NOTARY PUBLIC, STATE OF NEW YORK
No. 30-4672838

i

Signatur

Title:
President

Notz;ry Public 0 i

This filing** contains (check all applicable boxes):

W OO0 ONOFNNONN EmOm

O O ®m W 0O mowomO

(a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit Ato 17 CFR 240.18a-4, as applicable.

(!) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3,

{m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or controi requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant’s report based on an examination of the statement of financial condition.

{u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12,
as applicable. '

(v) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as

applicable.
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NawrockiSmith

CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder of
Buckram Securities Ltd.:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Buckram Securities Ltd.
(the “Company”) as of December 31, 2021, the related statements of income, changes in
stockholder’s equity, and cash flows for the year then ended, and the related notes (collectively
referred to as the “financial statements”). In our opinion, the financial statements present fairly, in
all material respects, the financial position of Buckram Securities Ltd. as of December 31, 2021,
and the results of its operations and its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Buckram Securities Ltd.’s management. Our
responsibility is to express an opinion on Buckram Securities Ltd.'s financial statements based on
our audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) (‘PCAOB”) and are required to be independent with respect to
Buckram Securities Ltd. in accordance with the U.S. federal securities laws and the applicable
rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement, whether due to error or fraud. Our audit
included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks.
Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for
our opinion.

Auditor's Report on Supplemental Information

The supplemental information contained in Schedules | and Il have been subjected to audit
procedures performed in conjunction with the audit of Buckram Securities Ltd.’s financial
statements. The supplemental information is the responsibility of Buckram Securities Ltd.'s
management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental information
is fairly stated, in all material respects, in relation to the financial statements as a whole.

We have served as Buckram Securities Ltd.’s auditor since 2010.

Hauppauge, New York

February 23, 2022 Nawmocks Smak L L P
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BUCKRAM SECURITIES LTD.
STATEMENT OF FINANCIAL CONDITION

AS OF DECEMBER 31, 2021

ASSETS

Deposit with clearing broker
Investment advisory fees receivable

Prepaid expenses
Taxes receivable

Furniture, equipment and leasehold improvements, at cost, less
accumulated depreciation and amortization of $14,745
Operating lease right-of-use asset

Security deposits

Total assets

Liabilities:

LIABILITIES AND STOCKHOLDER’S EQUITY

Accounts payable and accrued expenses
Accrued clearing charges
Operating lease liability

Total liabilities

Stockholder's Equity:

Common stock, $.01 par, 20,000 shares authorized, 200 shares issued
and outstanding

Additional paid-in capital
Retained earnings

Total stockholder's equity

Total liabilities and stockholder’s equity

The accompanying notes are an integral part of this financial statement.

2

$ 656,929
30,669
81,974
24,909

2,384

7,709
40,915
3,605

$ 849,094

$ 14,460
7,178
40,481

62,119

2
210,592
576,381

786,975

$ 849,094




BUCKRAM SECURITIES LTD.
STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31, 2021

REVENUES:
Investment advisory fees
Commissions
Interest and other income

Total revenues

EXPENSES:
Compensation and benefits
Insurance
Regulatory fees
Occupancy and equipment
Clearing charges
Professional fees
Communications and data processing
Other operating expenses

Total expenses

Net income

The accompanying notes are an integral part of this financial statement.

3

$ 307,190
221,718
6,381

535,289

212,865
59,159
34,275
26,820
22,424
20,278

7,307
13,942

397,070

$ 138,219




BUCKRAM SECURITIES LTD.
STATEMENT OF CHANGES IN STOCKHOLDER’S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2021

Additional
Common Paid-in Retained
Stock Capital Earnings Total
Balance, January 1, 2021 $ 2 $ 210,592 $ 513,162 $ 723,756
Stockholder Distribution - - (75,000) (75,000)
Net income - - 138,219 138,219
Balance, December 31, 2021 9 2 $ 210592 $ 576,381 $ 786,975

The accompanying notes are an integral part of this financial statement.
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BUCKRAM SECURITIES LTD.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2021

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income $ 138,219

Adjustments to reconcile net income to net cash
provided by operating activities:

Depreciation and amortization expense 3,749
Amortization of operating lease right-of-use asset 22,655
Changes in operating assets and liabilities:
Commissions receivable 1,350
Taxes receivable 14,078
Prepaid expenses (2,343)
Investment advisory fees receivable (25,274)
Accounts payable and accrued expenses 848
Accrued clearing charges 7,178
Operating lease liability (21,516)
Net cash provided by operating activities 138,944
CASH FLOWS FROM FINANCING ACTIVITIES:
Stockholder distribution (75,000)
Net cash used in financing activities (75,000)
CASH FLOWS FROM INVESTING ACTIVITIES:
Payment for security deposit (5)
Net cash used in investing activities (5)
NET INCREASE IN CASH, CASH EQUIVALENTS, AND RESTRICTED CASH 63,939
CASH, CASH EQUIVALENTS, AND RESTRICTED CASH AT BEGINNING OF
YEAR 623,659
CASH, CASH EQUIVALENTS, AND RESTRICTED CASH AT END OF YEAR $ 687,598

Reconciliation of cash, cash equivalents, and restricted cash:

The following table provides a reconciliation of cash, cash equivalents, and restricted cash
reported within the Statement of Financial Condition that sum to the same such amounts
shown in the Statement of Cash Flows.

12/31/21
Cash $ 656,929
Deposit with clearing broker 30,669
Total cash, cash equivalents, and restricted cash
shown in the Statement of Cash Flows $ 687,598

The accompanying notes are an integral part of this financial statement.
5



BUCKRAM SECURITIES LTD.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2021

1. Organization and Nature of Business

Buckram Securities Ltd. (the “Company”), incorporated under the laws of the State of
Delaware, is a broker-dealer registered with the Securities and Exchange Commission
(“SEC”) and is a member of the Financial Industry Regulatory Authority (“FINRA”) and the
Municipal Securities Rulemaking Board (“MSRB"). The Company does not clear trades or
carry customer accounts. The Company has entered into a clearing arrangement with an
unaffiliated registered broker-dealer (the “clearing broker”) that is a member firm of the
New York Stock Exchange and other national securities exchanges to provide these
services. The clearing broker is responsible for customer billing, recordkeeping, custody
of securities and securities clearance on a fully disclosed basis. The Company is also an
investment advisor (“RIA”") registered with the SEC and the Company is licensed as an
insurance agency with the NYS Department of Financial Services (“NYSDFS”). The U.S.
dollar ($) is the functional currency of the Company.

2. Significant Accounting Policies

Basis of presentation

The Company is engaged in a single line of business as a securities broker-dealer, which
comprises several classes of services. The Company’s activities as an introducing broker
consist of accepting customer orders for equity and fixed income securities that are
executed and processed by the clearing broker. As an investment advisor, the Company
manages customer accounts in accordance with executed agreements. The accounting
and reporting policies of the Company are in conformity with U.S. generally accepted
accounting principles (GAAP) and prevailing practices within the broker-dealer industry.

Use of estimates

The preparation of financial statements in conformity with U.S. GAAP requires
management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Revenue from Contracts with Customers

Significant Judgements

Revenue from contracts with customers inciudes commission income and fees from asset
management services. The recognition and measurement of revenue is based on the
assessment of individual contract terms. Significant judgement is required to determine,
among other items, whether performance obligations are satisfied at a point in time or over
time and when to recognize revenue based on the appropriate measure of the Company’s
progress under the contract.



Commissions

The Company buys and sells securities on behalf of its customers. Each time a customer
enters into a buy or sell transaction, the Company charges a commission. Commission
revenues are principally generated from customer trades executed by the clearing broker.
Commissions and related clearing expenses are recorded on the trade date (the date the
Company fills the trade order) as securities transactions occur. The Company believes
that the performance obligation is satisfied on the trade date because that is when the
underlying financial instrument or purchaser is identified, the pricing is agreed upon and
the risks and rewards of ownership of the securities have been transferred to/from the
customer.

Investment Advisory Fees

The Company provides investment advisory services on a daily basis. The Company
believes that the performance obligation for providing advisory services is satisfied over
time because the customer is receiving and consuming the benefits as they are provided
by the Company. Fee arrangements are based on a percentage applied to the customer's
assets under management. Investment advisory fees are received quarterly and are
recognized as revenue at that time as they relate specifically to the services provided in
that period, which are distinct from the services provided in other periods.

Furniture, equipment and leasehold improvements

Fixed assets are carried at cost, less accumulated depreciation. Depreciation is provided
on a straight-line basis using estimated useful lives of three to ten years. Leasehold
improvements are amortized over the lesser of the economic useful life of the
improvement or the term of the lease.

Balances at December 31, 2021 are as follows:

Computer equipment and software $ 16,163
Leasehold improvements 4,041
Furniture and fixtures 2,250
22,454

Less: accumulated depreciation and amortization 14,745
$ 7,709

Depreciation and amortization expense for the year ended December 31, 2021 was
$3,749.

Income taxes

The Company has elected S Corporation status for income tax purposes and, accordingly,
all taxable income, deductions, and tax credits of the Company are passed through to,
and included in, the stockholder’s individual income tax return.

Statement of Cash Flows :
For purposes of the Statement of Cash Flows, the Company has defined cash equivalents
as highly liquid investments, with original maturities of less than three months that are not



held for sale in the ordinary course of business. Amounts reported as restricted cash
represent the deposit with clearing broker.

Cash and Cash Equivalents

Cash consists of deposits with banks and all highly liquid investments, with original
maturities of three months or less, that are not segregated and deposited for regulatory
purposes. Cash in banks subject to withdrawal restrictions, reported as cash in the
accompanying Statement of Financial Condition, aggregated $381,917 at December 31,
2021.

Leases

The Company accounts for leases in accordance with FASB ASC 842, Leases. The
Company is a lessee in one operating lease for office space. The Company determines if
an arrangement is a lease, or contains a lease, at the inception of a contract and when
the terms of an existing contract are changed. The Company recognizes a lease liability
and a right-of-use asset at the commencement date of the lease.

Lease liability. A lease liability is measured based on the present value of its future lease
payments. Variable payments are included in the future lease payments when those
variable payments depend on an index or a rate and are measured using the index or rate
at the commencement date. Lease payments are remeasured in accordance with the
terms of ASC 842, as appropriate. The discount rate is the lease’s implicit rate if it is readily
determinable or the Company's incremental borrowing rate. The implicit rate of the
Company’s lease is not readily determinable; accordingly, the Company uses its
incremental borrowing rate based on the information available at the lease’s
commencement date. The Company determines its incremental borrowing rate using
observable market rates and the payment terms of the lease.

ROU asset. A lessee’s ROU asset is measured at the commencement date as the amount
of the initially measured lease liability plus any initial direct costs and other defined
adjustments. Unless impaired, the ROU asset is subsequently measured throughout the
lease term at the present value of the remaining lease payments, plus the unamortized
initial direct costs and other defined items. Lease cost for lease payments is recognized
on a straight-line basis over the lease term.

Accounting policy election for short-term leases. The Company has elected, for all
underlying classes of assets, not to recognize ROU assets and lease liabilities for short-
term leases that have a lease term of 12 months or less at lease commencement, and do
not include a purchase option on the underlying asset that the Company is reasonably
certain to exercise. The Company recognizes lease cost associated with short-term leases
on a straight-line basis over the lease term.

See Note 7, Commitments and Contingent Liabilities for additional information on the
Company’s lease.

3. Fair Value

Fair Value Hierarchy

The Financial Accounting Standards Board (“FASB") Accounting Standards Codification
(“ASC") 820 defines fair value, establishes a framework for measuring fair value, and
establishes a hierarchy of fair value inputs. Fair value is the price that would be received



to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. A fair value measurement assumes that the
transaction to sell the asset or transfer the liability occurs in the principal market for the
asset or liability or, in the absence of a principal market, the most advantageous market.
Valuation techniques that are consistent with the market, income, or cost approach, as
specified by FASB ASC 820 are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair
value into three broad levels:

Level 1  Quoted prices (unadjusted) in active markets for identical assets or
liabilities the Company can access at the measurement date.

Level2 Inputs other than quoted prices included within level 1 that are
observable for the asset or liability, either directly or indirectly.

Level 3  Unobservable inputs for the asset or liability.

The availability of observable inputs can vary from security to security and is affected by
a wide variety of factors, including, for example, the type of security, the liquidity of
markets, and other characteristics particular to the security. To the extent that valuation is
based on models or inputs that are less observable or unobservable in the market, the
determination of fair value requires more judgment. Accordingly, the degree of judgment
exercised in determining fair value is greatest for instruments categorized in level 3.

The inputs used to measure fair value may fall into different levels of the fair value
hierarchy. In such cases, for disclosure purposes, the level in the fair value hierarchy within
the fair value measurement falls in its entirety is determined based on the lowest level
input that is significant to the fair value measurement in its entirety.

Fair Value Measurement
A description of the valuation techniques applied to the Company’s major categories of
assets and liabilities measured at fair value on a recurring basis follows.

Cash and cash equivalents
The carrying amounts reported on the Statement of Financial Condition for cash and

cash equivalents approximate those assets’ fair values. Cash and cash equivalents
are generally categorized in level 1 of the fair value hierarchy.

Deposit with clearing broker

Deposit with clearing broker consists of deposits of cash held by the Company’s
clearing organization. The carrying amount approximates its fair value. This financial
instrument generally has no stated maturity or has a short-term maturity and carries
an interest rate that approximates market rates. The deposit with clearing broker is
generally categorized in leve! 1 of the fair value hierarchy.

Investment advisory fees receivable

The carrying amount of investment advisory fees receivable approximates its fair value
due to its short-term nature. The investment advisory fees receivable is generally
categorized in level 1 of the fair value hierarchy.



Accrued expenses and accrued clearance charges

The carrying amounts of accrued expenses and accrued clearing charges
approximate their fair value due to their short-term nature. Accrued expenses and
accrued clearance charges are generally categorized in level 1 of the fair value
hierarchy.

4. Receivable from and Payable to Clearing Broker

Amounts receivable from and payable to the Company'’s clearing broker at December 31,
2021, consist of the following:

Receivable Payable
Investment advisory fees receivable $ 81,974 $ -
Accrued clearing charges - 7.178

$81.974 $ 7,178

5. Financial Instruments

Financial Instruments with Off-Balance-Sheet Risk

In the normal course of business, the Company’s customer activities involve the execution
and settlement of various customer securities transactions. These activities may expose
the Company to off-balance-sheet risk in the event the customer or the other broker is
unable to fulfill its contracted obligations and the Company has to purchase or sell the
financial instrument underlying the contract at a loss.

6. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (SEC Rule 15¢3-1), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, not to
exceed 15to 1. At December 31, 2021, the Company had net capital of $747,934, which
was $742,934 in excess of its required net capital of $5,000. The Company’s net capital
ratio was .03 to 1.

The Company does not carry the accounts of its customers and does not process or
safekeep customer funds or securities, and is therefore exempt from Rule 15¢3-3 of the
Securities and Exchange Commission.

7. Commitments and Contingent Liabilities

At December 31, 2021, the Company does not have any contingent liabilities which require
disclosure under U.S. generally accepted accounting principles.

Leases

The Company has an obligation as a lessee for its office space in New York with an initial
noncancellable term through November 2023. The Company classifies this lease as an
operating lease. The lease does not contain a renewal option or restrictive financial or
other covenants. Payments due under the lease include fixed payments plus variable
payments. These variable payments are for the Company’s proportionate share of building
property taxes, common area maintenance, utilities, etc. These variable lease payments
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are notincluded in lease payments used to determine the lease liability and are recognized
as variable costs when incurred.

The components of lease cost for the year ended December 31, 2021 are as follows:

Operating lease cost $ 22,220
Variable lease cost 850
Total lease cost $ 23,070

Total lease cost of $23,070 is inciuded in Occupancy and Equipment in the accompanying
Statement of Income.

At December 31, 2021, maturities of the outstanding lease liability for the Company are
as follows:

Year ending December 31: Amount
2022 $ 21,738
2023 19,465

Total 41,203
Less: Discount to present value (722)
Lease Liability $ 40,481

8. Guarantees

FASB ASC 460, Guarantees, requires the Company to disclose information about its
obligations under certain guarantee arrangements. FASB ASC 460 defines guarantees as
contracts and indemnification agreements that contingently require a guarantor to make
payments to the guaranteed party based on changes in an underlying rate, price, index or
the occurrence/nonoccurrence of an event related to an asset, liability or equity security
of a guaranteed party. This guidance also defines guarantees as contracts that
contingently require the guarantor to make payments to the guaranteed party based on
another entity’s failure to perform under an agreement as well as indirect guarantee of the
indebtedness of others. At December 31, 2021, the Company does not have any
guarantee arrangements, as defined.

9. Subsequent Events

The Company performed an evaluation of events that have occurred subsequent
to December 31, 2021 and through February 23, 2022, the date this report was available
to be issued. There have been no material subsequent events that have occurred
during such period that would require disclosure in this report or would be
required to be recognized in the financial statements as of December 31, 2021.

11
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BUCKRAM SECURITIES LTD.
COMPUTATION OF NE NET CAPITAL UNDE UNDER_ RULE 15¢3-1
OF THE SECURITIES AND E)  EXCHANGE COMMISSION
AS OF DECEMBER 31, 2021

Net capital:
Total stockholder’s equity $ 786,975
Deductions and/or charges:
Prepaid expenses 24,909
Furniture, fixtures and equipment, net 7,709
Taxes receivable 2,384
Security deposits 3,605
Right-of-use asset in excess of lease liability 434
Net capital $ 747,934

Aggregate indebtedness:
Items included in Statement of Financial Condition

Accounts payable and accrued expenses $ 14,460
Accrued clearance charges ’ 7,178
Total aggregate indebtedness $ 21,638

Computation of basic net capital requirement
Minimum net capital required:

Company $ 1,443
Minimum dollar net capital requirement $ 5,000
Excess net capital at 1,000 percent $ 742,934
Ratio: Aggregate indebtedness to net capital .03t01

Note: There are no material differences between the preceding computation and the
Company’s corresponding unaudited Part Il of Form X-17A-5 as of December 31, 2021.

12



Schedule Il

BUCKRAM SECURITIES LTD.
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER
RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31, 2021

The Company is exempt from SEC Rule 15¢3-3 under subparagraph (k)(2)(ii) since it does
not carry securities accounts for customers or perform custodial functions relating fo
customer securities.
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ecurities Ltd.

Buckram Securities Ltd. Exemption Report

Buckram Securities Ltd. (the “Company”) is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R §240.17a-5, “Reports to be
made by certain brokers and dealers”). This Exemption Report was prepared as required by 17
C.F.R §240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the
following:
e The Company claimed an exemption from 17 C.F.R §240.15c3-3 under the following
provision of 17 C.F. R §15¢3-3: (k)(2)(ii).

e The Company met the identified exemption provision in 17 C.F.R §240.15¢c3-3(k)
throughout the most recent fiscal year without exception.

Buckram Securities Ltd.
|, Peter P. DeBuona, affirm that, to my best knowledge and belief, this Exemption Report is true

and correct.
By: W @"QW

Title: President

February 23, 2022
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CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder of
Buckram Securities Ltd.:

We have reviewed management's statements, included in the accompanying Exemption Report,
in which (1) Buckram Securities Ltd. (the “Company”) identified the following provisions of 17
C.F.R. §15¢3-3(k) under which the Company claimed an exemption from 17 C.F.R. §240.15c3-3:
(k)(2)(ii) (the “exemption provisions”) and (2) the Company stated that the Company met the
identified exemption provisions throughout the most recent fiscal year without exception. The
Company’s management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about the Company’s compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression
of an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities
Exchange Act of 1934.

Hauppauge, New York

February 23, 2022 Nawocke Smakt L LP
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CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING
AGREED-UPON PROCEDURES

To the Stockholder of
Buckram Securities Ltd.:

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934
and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below
on the accompanying General Assessment Reconciliation (Form SIPC-7) for the year ended December 31,
2021. Management of Buckram Securities Lid. (Company) is responsible for its Form SIPC-7 and for its
compliance with the applicable instructions on Form SIPC-7.

Management of the Company has agreed to and acknowledged that the procedures performed are
appropriate to meet the intended purpose of assisting you and SIPC in evaluating the Company's
compliance with the applicable instructions on Form SIPC-7 for the year ended December 31, 2021.
Additionally, SIPC has agreed to and acknowledged that the procedures performed are appropriate for their
intended purpose. This report may not be suitable for any other purpose. The procedures performed may
not address all the items of interest to a user of this report and may not meet the needs of all users of this
report and, as such, users are responsible for determining whether the procedures performed are
appropriate for their purposes. The sufficiency of these procedures is solely the responsibility of those
parties specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part ill for
the year ended December 31, 2021 with the Total Revenue amount reported in Form SIPC-7 for the
year ended December 31, 2021, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed, noting no differences.

We were engaged by the Company to perform this agreed-upon procedures engagement and conducted our
engagement in accordance with attestation standards established by the AICPA and in accordance with the
standards of the Public Company Accounting Oversight Board (United States). We were not engaged to and
did not conduct an examination or a review engagement, the objective of which would be the expression of
an opinion or conclusion, respectively, on the Company’s Form SIPC-7 and for its compliance with the
applicable instructions on Form SIPC-7 for the year ended December 31, 2021. Accordingly, we do not
express such an opinion or conclusion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

We are required to be independent of the Company and to meet our other ethical responsibilities in
accordance with the relevant ethical requirements related to our agreed-upon procedures engagement.

This report is intended solely for the information and use of the Company and SIPC and is not intended to
be and should not be used by anyone other than these specified parties.

Hauppauge, New York

February 23, 2022 Nawmocke Smih LLP



SECURITIES INVESTOR PROTECTION CORPORATION
SIPC-7 Mail Code: 8967 P.O. Box 7247 Philadeiphia, PA 19170-0001

(36-REV 12/18) General Assessment Reconciliation

SIPC-7

(36-REV 12/18)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member. address. Designated Examining Authorily, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:
. Note: It any of the information shown on the
I 5\.“.( RAM Secua lqe( L4 D mailing label requires correction, please e-mail
any corrections to form@sipc.org and so
| (og Fopeqst A_w;) Suibe 202 indicate on tha form filed.
LocusH Va Ve N- M. WSLo. Name and telephone number of person to
’ 2y 3

contact respecting this form.

WARKING NPV

l_ ¢59439 Finen dec l

2. A. General Assessment (item 2¢ irom page 2] $ 7‘\ \#‘

B. Less payment made with SIPC-6 filed (exclude interest) { 3«5 }
7/21 ) 2\
/Date Paid

C. Less prior overpayment applied { - }

D. Assessment balance due or (overpayment) 34 4

E. Interest computed on late payment (see instruction E) for______days at 20% per annum -

F. Total assessment balance and interest due (or overpayment carried forward) $ 3‘\ ‘[

Total (must be same as F above)

G. PAYMENT: YV the box
Check mailed to P.O. Box(—szunds WiredD ACQ 3 q ﬁ
$¢

- }

H. Overpayment carried forward

3. Subsidiaries (S) and predecessors (P) included in this form {give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby .
that all information contained herein is true, correct __E_CLLQ&_A:“___Q’GOAQ_&:\LV( Fap]

(Mame of Corperabion, Panaershin ¢f other argamization)
and complete. Q Q q ."’ ’ s

et thuthorized Signature;

Dated the & day of fnwulsfa .20 22~ tP/‘e;‘a Deu+

{Trtley

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

&5 Dates:

= Postmarked Received Reviewed

[

E Calcufations _______ Documentation Forward Copy
x .

cs Exceptions:

o

@ Disposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning _ MV /1 ; 2

and ending l’z.(gl llj

Eliminate cents
ttem No.
2a. Total revenue (FOCUS Line 12/Part 1A Line ¢, Code 4030} $__ o 3';,. 229
2b. Additions:

{1) Total revenues trom the securities business of subsidiaries {except foreign subsidiaries) and

predecessors nol inciuded above. -
{2) Net loss fram principal transactions in securities in wrading accounts. -
(3) Net less from principal transactions in commodities in trading accounts. -

(4} Inlerest and dividend expense deducled in delermining item 2a.

-
{8) Net loss fram management of or participation in the underwriting or distribution of securities.
16) Expenses other than advertising, printing, registralion fees and legal fees deducled in determining net _
profit from management of or participation in underwriting or distribution ot securities.
{7) Net loss from securities n investment agcounis -
Total additions -
2c. Deductione:
{1} Revenues from the distribution of shares of 3 registered open end investment company or unit
fnvestment trust. from the sale o! variabie annuiies. from the business ol insurance, from invesiment
advisory services rendered lo registered investment companies or nsurance company separate -
accounts. and from lransactions in securily futures producs.
-
i2) Revenues from commodity transactions.
{3} Commissions, floor brokerage and clearance paid to othar SIPC members in conneclion with _
securities transaclions.
(4) Reimbursements for postage in connection wilh prory solicitation. =
{5) Net gain from securities in investmen! accounts, -
(6} 100% of commissions and markups eained from Iransactions in (i) certificales ol deposit and
{111 Treasury bills. bankers acceptances or commercial paper that mature nine meonths or less
from 1ssuance date. -
{7} Direct expenses of printing advertising anc legal fees incurred in connection with olher revenye -
related to the sacurities business {revenue gelined by Section 16(9)L] of the Act).
(8) Other revenue nol reiated either direclly or indirectly to the securities business.
{See Instryciion C):
(a, I 20
{Deductions in excess of $100,000 require documeniation)
{9) (i} Totat interest and dividend expense (FOCUS Ling 22/PART HA Ling 13,
Gode 4075 plus line 2bid1 above) but not in excess
of total interest and dividend income. $ -
{if} 40% of margin interest earned on customers securities
accounts {40% of FOCUS line 5. Code 3960). $
Enter the greater of line {i} or (i}
Total deductions _(é,l 20
2d. SIPC Nel Operating Revenues 3 h2a 1b 1
2e. General Assessment @ .0015 $ 794

{to page 1, line 2.A.)




