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A.REGISTRANTIDENTIFICATION

NAMEOFFIRM: Bridgewater James Limited, LLC

TYPEOF REGISTRANT(checkall applicable boxes):
O Broker-dealer 0 Security-basedswap dealer O Major security-based swap participant

O Checkhere if respondent Is also an OTCderivatives dealer

ADDRESSOFPRINCIPALPLACEOFBUSINESS:(Do not usea P.O.box no.)

15 Bayview Avenue

(No.and street)

Belvedere CA 94920

(City) (state) (21pCode)

PERSONTO CONTACTWITH REGARDTOTHISFILING

William Bennington 415 602-7001 wbennington@bridgewaterjames.com

(Name) (Area Code-Telephone Number) (Email Address)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENTPUBLICACCOUNTANT whose reports are contained in this filing*

Cropper Accountancy Corporation

(Name -if individual, state last, first,and middle name)

2700 Ygnacio Valley Road Ste.270 Walnut Creek CA 94598

(Address) (City) (State) (Zip Code)

(Date of Registration with PCA08)(if applicable) (PCAoBRegistration Number, if applicable)
FOROFFICIAL USEONLY

*Claimsfor exemption from the requirement that the annual reports be coveredby the reports of an independent public
accountant must be supported by astatement of facts and circumstances relied on asthe basisof the exemption.See17
CFR240.17a-5(e)(1)(ii),if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unlessthe form
displaysa currently validOMB control number.



OATHORAFFIRMATION

I, William Bennington , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Bridgewater James Limited, LLC , as of

December31 ,2 021 ,is true andcorrect.I further swear (or affirm) that neither the companynor any
partner,officer,director, or equivalent person,asthe casemay be,hasanyproprietary interest in any accountclassifledsolely

asthat of a customer. rSee Attached '''"'''-- a---J
lÃanaging Member

Notary Public

This filing** contains (check all applicableboxes):
2 (a) Statement of financial condition.
0 (b) Notes to consolidated statement of financial condition.
2 (c) Statement of income (loss)or,if there is other comprehensive income in the period(s) presented, astatement of

comprehensive income (asdefined in §210.1-02 of Regulation S-X).
2 (d) Statement of cash flows.
3 (e) Statement of changesin stockholders' or partners' or soleproprietor's equity.
O (f) Statement of changesin liabilities subordinated to claims of creditors.
O (g)Notes to consolidated financial statements.
2 (h)Computation of net capital under 17 CFR240.15c3-1or 17 CFR240.18a-1,as appiicable.
O (i) Computation of tangible net worth under 17 CFR240.18a-2.
O (j) Computation for determination of customer reserverequirements pursuant to Exhibit A to 17 CFR240.15c3-3.
O (k) Computation for determination of security-based swap reserverequirements pursuant to Exhibit Bto 17CFR240.15c3-3or

ExhibitA to 17 CFR 240.18a-4,asapplicable.
O (l) Computation for Determination of PAB Requirements under Exhibit A to §240.15c3-3.
O (m) Information relating to possession or controi requirements for customers under 17 CFR240.15c3-3.
O (n) Information relating to possesslonor control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2)or 17 CFR240.18a-4, asapplicable.
O (o) Reconciliations, inciuding appropriate explanations, of the FOCUSReport with computation of net capital or tangible net

worth under 17 CFR240.15c3-1, 17CFR 240.18a-1,or 17 CFR240.18a-2,asapplicable,and the reserverequirements under 17

CFR240.15c3-3or 17 CFR 240.18a-4,asapplicable,if material differences exist,or a statement that nomaterial differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.
3 (q) Oath or affirmation in accordance with 17 CFR240.17a-5, 17 CFR240.17a-12,or 17 CFR240.18a-7, asapplicable.
0 (r) Compliancereport in accordance with 17CFR 240.178-5or 17 CFR240.18a-7,asapplicable.
3 (s)Exemption report in accordance with 17 CFR240.17a-5or 17 CFR240.18a-7,as applicable.
O (t) Independent public accountant's report based onan examination of the statement of financial condition.
O (u) Independent public accountant'sreport based onanexamination of the financial report or financial statements under 17

CFR240.17a-5,17 CFR240.18a-7,or 17CFR240.17a-12,asapplicable.
0 (v) Independent public accountant's report basedon an examination of certain statements in the compliance report under 17

CFR240.17a-5 or 17 CFR240.18a-7,asapplicable.
O (w) Independent pubilc accountant's report basedon a review of the exemption report under 17 CFR240.17a-5 or 17

CFR240.18a-7,asapplicable.
0 (x) Supplemental reports onapplying agreed-upon procedures,in accordancewith 17 CFR240.15c3-le or 17 CFR240.17a-12,

asapplicable.
0 (y) Reportdescribing any material inadequaciesfound to exist or found to have existed since the date of the previous audit, or

a statement that no material inadequaciesexist, under 17 CFR240.17a-12(k).

O (z) Other:

**Torequest confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as
opplicable.



JURAT

A notary public or other officer completing this certificate verifies only the identity of
the individual who signed the document to which this certificate is attached, and not
the truthfulness, accuracy, or validity of that document.

State of California

County of /Etria

Subscribed and sworn to (or affirmed) before me on this 4 %ay of rox.en ,

proved to me on the basis of satisfactory evidence to be the person(4) who appeared
before m

G SEANGRAGG

,/ .. NotaryPublic - California
Marin County

Commission*2376726
My Comm.ExpiresSep27,2025

Signature (seal)

OPTIONAL INFORMATION INSTRUCTIONS

ThewordingofallJuratscompletedin CallfomiaafterJanuary1,2015mustbein theform
assetforthwithinthisJurat.Therearenoexceptions.IfaJurattobecompleteddoesnot
followthisform,thenotatymust correcttheverblagebyusingajuratstampcontainingthe
correctwordingorattachingaseparateJuratformsuchasthisonewithdoescontainthe
properwording,In addillon,the notarymustrequirean oathor atilrmationfromthe

DESCRIPT|ONOFTHEATTACHEDDOCUMENT documentsigner regarding the truthfulnessof the contentsof the document.The
documentmustbesignedAFTERtheoathorallirmation.Ifthe documentwaspreviously

4/TN signed,Itmustbere-signedinfrontofthenofetypublicduringthejuratprocess.

(Titleordescriptionofattacheddocument) . • State and county information must be the state and county where the
Y C documentsigner(s)personally appearedbeforethe notary public.

eor descripdonof at acheddocumentcontinued) • Date of notarization must be the date · the signer(s) personally
appeared which must also be the same date the jurat process Is
completed.

Numberof Pages DocumentDate • Print the name(s) of the document signer(s) who personally appear at
the time of notarization.

• Signature of the notary public must match the signature on file with the

Additionalinfonnation office of the county clerk.
• The notary seal impression must be clear and photographically

reproducible.Impressionmust not covertext or lines. If seal impression
smudges, re-seal if a sufficient area permits, otherwise complete a
differentjurat form.

+ Additional Information is not requiredbut could help
to ensure this jurat is not misused or attached to a
differentdocument.

+ Indicate title or type of attached document,numberof
pages and date.

• Securely attach this document to thesigned documentwith a staple.

A 2015 Version www.NotaryClasses.com800-873-9865
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CERTIFIED PUBLIC ACCOUNTANTS NNN.CfÛppÛIEC000I7fâÎlCfCOI i
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members

of Bridgewater James Limited, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Bridgewater James Limited, LLC as of

December 31,2021, the related statements of operations,changes in member's equity, and cash flows for the year
then ended, and the related notes and schedules (collectively referred to as the "financial statements"). In our
opinion, the financial statements present fairly, in all material respects,the financial position of Bridgewater James
Limited, LLC as of December 31,2021, ancíthe results of its operations and its cashflows for the year then ended
in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Bridgewater James Limited, LLC's management. Our
responsibility is to express an opinion on Bridgewater James Limited, LLC's financial statements based on our
audit. We are a public accounting finn registered with the Public CompanyAccounting Oversight Board (United
States)(PCAOB) andarerequired to be independent with respect to Bridgewater James Limited, LLC in accordance
with the U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commissionand the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud.Our audit included performing procedures to assessthe risks of material

misstatement of the financial statements, whether due to error or fraud, andperforming procedures that respond to
those risks. Such procedures included examining, on a test basis,evidence regarding the amounts and disclosures
in the financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management,as well as evaluating the overall presentation of the financial statements.We
believe that our audit providesa reasonable basisfor our opinion.

Auditors' Report on Supplemental Information

The supplemental information contained in ScheduleI - Computation of Net Capital Requirement,Schedule II -

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3, Schedule III - Information

Relating to the Possession or Control Requirements Under Rule 15c3-3, and Schedule IV - Reconciliations Pursuant
to Rules 15c3-3 have been subjected to audit procedures performed in conjunction with the audit of Bridgewater
James Limited, LLC's financial statements.The supplemental information is the responsibility of Bridgewater
James Limited, LLC's management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accountingandother records,asapplicable,and
performing procedures to test the completeness and accuracyof the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the supplemental
information, including its form andcontent, is presented in conformity with 17C.F.R.§240.17a-5.In our opinion,
the supplemental information is fairly stated, in all material respects, in relation to the financial statements as a
whole.

CR ACCOUNTANCY CORPORATION

We have served as Bridgewater James Limited, LLC's auditor since 2019.
Walnut Creek, California
February 25,2022



BRIDGEWATER JAMES LIMITED,LLC
Statement of Financial Condition

December31, 2021

Assets

Cash $ 77,915

PrepaidExpenses 15,454
Equipment,net 5,879

Total Assets $ 99,248

Liabilities and Member's Equity

Accounts Payable $ 1,782
Member's Equity 97,466

Total Liabilities and Member's Equity $ 99,248

The accompanying notes are an integral part of these financial statements



BRIDGEWATER JAMES LIMITED, LLC
Statement of Operations

Year Ended December 31,2021

Revenue $ -

Expenses

Professional Fees $ 44,472
Office Rent 30,645

Moving & Storage 6,025
Subscriptions & Publications 6,174
Telephone & Internet 4,668
Licenses 3,182

Depreciation 3,783
Other 3,355

Total Expenses & Net Loss $ 102,304

The accompanying notes are an integral part of these financial statements



BRIDGEWATER JAMES LIMITED, LLC
Statement of Changes in Member's Equity
Year Ended December 31, 2021

Member's Equity, Beginning of the Year $ 89,770

Capital Contributions 110,000

Net Loss (102,304)

Member'sEquity , End of Year $ 97,466

The accompanying notes are an integral part of these financial statements



BRIDGEWATER JAMES LIMITED, LLC
Statement of Cash Flows

Year Ended December 31, 2021

Net Loss $ (102,304)

Adjustments To Reconcile Net Loss To Net Cash
Used in Operating Activities:

Depreciation 3,783
Increase in Prepaid Expenses (9,624)
Decrease in Accounts Payable (1,564)

Total Adjustments (7,405)

Net Cash Used in Operating Activities $ (109,709)

Cash Flows From investing Activities

Purchase of Furniture & Equipment $ (9,574)

Cash Flows From Financing Activities

Capital Contributions $ 110,000

Net Decrease in Cash $ (9,283)

Cash Beginning of Year $ 87,198

Cash End of Year $ 77,915

The accompanying notes are an integral part of these financial statements



BRIDGEWATER JAMES LIMITED, LLC
Notesto Financial Statements

December31,2021

1. Business and Summary of Siqnificant Accountinq Policies

Business

Bridgewater James Limited, LLC (the "Company") is a single member
limited liability company managed by Mr.William J.Bennington. The
Company is registered with the Securities and Exchange Commission
as a fully disclosed securities broker-dealer and is a member of the
Financial Industry Regulatory Authority, Inc. ("FINRA"). The Company
provides placement services to private investment funds.

As a limited liability company, the member's liability is limited to
amounts reflected in the member's capital account.

Cash

The Company maintains its cash in a bank deposit account which at
times may exceed federally insured limits. The Company has not
experienced any losses in such account and believes it is not exposed
to any significant credit risk.

Eauipment

Equipment includes furniture and office equipment recorded at cost of
$18,428, net of accumulated depreciation of $12,549, or $5,879 net.
Depreciation is computed on an accelerated basis using an estimated
economic life of 3 years.

Revenue Recognition

EffectiveJanuary 1,2018, the Company adopted the requirementsof
Financial Accounting Standard Board's ASU No. 2014-09. Revenue
from Contracts with Customers (Topic 606), as amended. The
Company completed its implementation analysis, reviewing current
accounting policies and practices to identify potential differences that
would result from applying the requirements under the new standard.



BRIDGEWATER JAMES LIMITED, LLC
Notes to Financial Statements

December31, 2021

The Company hadevaluatedthe potential impactsof the new revenue
recognition standards on its financial statements and has not identified
any materialchange in the timing of revenue recognition. The adoption
of the new guidance for revenue recognition did not result in any
changes in the financial statementsfor the year ended December 31,
2021.

During 2021, the Company did not generate any revenue and did not
have any contracts with customers.

Income Taxes

The Company is treated as a single member limited liability company
for all relevant jurisdictions and its taxable income and taxes paid, if
any, are included with the income tax return of the member.
Managementhas concluded that the Companyis notsubject to income
taxes in any jurisdiction and that there are no uncertain tax positions
that would require recognition in the financial statements. Accordingly,
no provisionfor incometaxes is reflected in the accompanying financial
statements. If the Companywere to incur an incometax liability in the
future, interest on any income tax liabilitywould be reported as interest
expense and penalties on any income tax liability would be reportedas
income taxes. Management's conclusions regarding uncertain tax
positions may be subject to review and adjustment at a later date
based upon ongoing analyses of tax laws, regulations and
interpretations thereof as well as other factors.

Use of Estimates

The financial statements are prepared in accordance with accounting
principles generally accepted in the United States of America ("U.S.
GAAP"). Financial statements prepared on a U.S. GAAP-basis require
management to make estimates and assumptions that affect the
amounts and disclosures reported in the financial statements and
accompanying notes. Such estimates and assumptions could change
in the future as more information becomes known,which could impact
the amounts reported and disclosed herein.



BRIDGEWATER JAMES LIMITED, LLC
Notesto Financial Statements

December 31, 2021

2. Net Capital Requirements

The Company is subject to the Securitiesand Exchange Commission
Uniform Net Capital Rule (SEC Rule 15c3-1), which requires the
maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1. At December 31, 2021, the Company had net capital
of $76,133 which was $71,133 in excess of its required net capital of
$5,000. The Company's aggregate indebtedness to net capital ratio
was 0.02340 to 1.

3. Operatinq Losses and Capital Contributions

The Company has generated no revenues and has recurring losses
from operations. The sole member is committedto contributingcapital,
as necessary, so that the Company can meet its financial obligations.

The sole member has currently evaluated the Company's ability to
meet its obligations and has assessed that the Company will have
sufficient cash to meet its obligationsover the next year.

4. Financial Instrumentsnot Carried at FairValue

The carrying value of financial assets and liabilities approximate
estimated fair value. The company's financial instruments are
classifiedwithin the fair value hierarchyas follows:

Cash is carried at Level 1



SUPPLEMENTARYINFORMATION



SCHEDULEt
Page i of2

FINANCIAL AND OPERAT|ONAL COMBINED UNIFORM SlNGLE REPORT PART
llA

BROKEROR DEALER: BRIDGEWATER JAMES LIMITED, LLC asof December31.2021

1.TotalownersNpequity fromStatementof FinanclaiCondition............................................................$ 97466 3480

2.Deduct ownersNpequity not allowableforNetCapital.....................................................................3490

3. TotalownersNpequityquellfledfor NetCapital..............................................................................974p 3500

4. Add:

A.UsbRitlessubordinatedto claimsof generalcreditorsallowablein computationofnet capital................ 3620

8.Other (deductions)orallowabfecredits(08!)..............................................................................3626

5.Totalcapitaland allowable subordinated HablHtles.............................................................................97466 3530

6.Deductions andlar charges:
A.Totalnon-allowableassets fromStatementof FinancialCondigen
(NotesB andC)..............................................................................5 21p33 3540

B.SecureddemandnotedeHnquency.................................................3500

C.Commodityfuturescontractsand spotcommodities- propdatary
capitalcharge. 3600

0.Otherdeductionsand/orcharges...................................................3610 ( 21333) 3820

7.Otheradditionsand/oraflowablecredits(08!)................................................................................3830

8.Netcapitalbeforehaircutsonsecuritiespositions.............................................................................76p23 3640

9.Haircutsonsecudtles(computed,where appNcable,pursuantto 15c3-1(f):

A.Contractualsecuritiescommitments.............................................3660

B.Subordinated secudtlesborrowings................................................3870,

C.Tradingandinvestmentsecudtles:

1.ExemptedSecurities...............................................................3735

2.Debtsecudiles.....................................................................3733

3. Options.................................................................................3730

4. Other securities......................................................................3734

D.UndueConcentration...................................................................3650

E.Other(08!)..............................................................................3736 3740

10.NetCapital..................................................·.........................................................• ..........·. 76.133 3750
OMlTPENNIES

Notes:

Non.aRowableassets:

Prepaid expenses 15.454
Equipment,net 5.879

Total 21,333



SCHEDULEI
Page2of2

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT PART
llA

BROKEROR DEALER: BRIDGEWATER JAMESLIMITED,LLCas of December31,2021

COMPUTATIONOFNETCAPITALREQUIREMENT

PartA

11.Minimumnet capitatrequired(6 2/3% of Rne19)...........................................................................S 119 3756

12.Minimumdollar netcapitatrequirementof reportingbrokerordealer andminimum netcapital requirement
of subsidiariescomputedin accordancewith Note(A).....................................................................6,000 3768

13.Netcapitalrequirement(greaterof line 11or 12)...........................................................................5.000 3760

14.ExcessnetcapitalQine10 tess13).............................................................................................71.133 3770

15.Excessnelcapitatat greaterof (10%of une19 or 120% of Rne12)....................................................S 70.133 3780

COMPUTATION OFAGGREGATEINDEBTEDNESS

16.TotalA.I.GabinilesfromStatementof FinancialCondition...............................................................$ 1.782 3790

17.Add:

A. Dransfor Immediatecredit......................................................S 3800
B. Marketvalueof securities borrowedforwhich no equivalentvalue la

paid orcredited....................................................................,$ 3810

C. Otherunrecordedamounts(081)...............................................$ 3820 3830

19.TotalAggregateindebtedness...........................................................................-........................S 1.782 3840

20.Percentageof aggregateindebtednessto netcapital (line19 /tine 10).........................................,2.34

21.Percentageof debt to debt-equitytotatcomputedinaccordancewRhRule15c3·1(d)...........................0.00 3860 -

COMPUTATIONOFALTERNATENETCAPITALREQUIREMENT

Part8

22.2%of combinedaggregatedebit itemsasshownin FormulaforReserveRequirementpursuantto Rule
1Sc3-3preparedasof thedate of the netcapitalcomputationincludingbothbrokersof destersand
conseEdated subsidiariesdebits................................................................................................3970

23.Minimumdonarnet capital requirementof reporting broker ordealerand minimum netcapital requirement
orsubsidlarlescomputedin accordancewith Note(A).....................................................................3880

24.Netcapitatrequirement(greaterofune22or23).........,...................................................................3760

26.Excesscapital(une10 or24).............................................................................-........................3910
26.Netcapitalexcessof thegreateron

A.5%of combinedaggregatedebititemsor$120.000.................................................................3920

NOTES:

(A) The minimum netcapital requirement should becomputedby adding theminimumdollarnetcapitalrequirementof thereporUngbroker
dealerand,foreachsubsidiaryto beconsoRdated,thegreaterof:
1. Minimum dollar net capitat requirement,or
2. 6 2/3% of aggregatedindebtedness or 4% of aggregate debits if attematlye method is used.

(B) Donotdeductthevalueof securtlesborrowedundersubordinauenagreementsorsecuteddemandnotecoveredbysuboldinadan
agreementsnot insaUsfactoryformandthemarketvaluesofmembersf¢s inexchangescontributedfor useof company(contratoltem
1740) andpartners'securitieswhichwereincludedinnon.aRowableassets.

(C) For reportsfiled pursuantto paragraph(d) of Rule 17a-S.respondent should providea list of materialnon-aRowableassets.



SCHEDULEII

BRIDGEWATERJAMESLIMITED,LLC
Computationfor Determinationof Reserve

RequirementsPursuantto Rule15c3-3
December31,2021

TheCompanydoesnotclaimanexemptionunderRule15c3-3(k)andthereforeisnot
subjectto the reserverequirementsof Rule 15c3-3.



SCHEDULEIII

BRIDGEWATERJAMESLIMITED,LLC
InformationRelatingto thePossession

Or ControlRequirementsUnderRulel5c3-3
December31,2021

TheCompanydoesnotclaimanexemptionunderRule15c3-3(k)andthereforeisnot
subject to the possessionorcontrolpovisionsof Rule1Sc3-3.



SCHEDULEIV

BRIDGEWATERJAMESLIMITED, LLC
ReconciliationsPursuantto Rules15c3-1andl Sc3-3

December31,2021

l. Reconciliationof Computationof NetCapitalto FOCUSReport Computation

Aggagate

Net Capital . Indebtednes . Percentane

Computationperrespondent 81,749 S(3,834) (4.69%)

Computationper ScheduleI -76,133- - . 'I . _ 2.34%
Differences

2. .Reconciliationof Computationof ReserveRequirementsto FOCUS Report Computations

The Companydoesnot claim an exemptionunder Rule15c3-3(k)andthereforeis not
subjectto the reserverequirementsof Rule15c3-3.
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CERTIFIED PUBLIC ACCOUNTANTS EN GEOSE000000

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members

of Bridgewater JamesLimited, LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in which
(1) Bridgewater James Limited, LLC identified the following provisions of 17 C.F.R.§15c3-3(k) under
which Bridgewater James Limited, LLC did not claim an exemption from 17 C.F.R.§240.15c3-3:
becausethe Company filed the Exemption Report relying on Footnote 74 of the SEC ReleaseNo. 34-
70073adopting amendments to 17 C.F.F.§240.17a-5because the Company limits its business activities
exclusively to receiving transaction-based compensation for identifying potential merger and acquisition
opportunities for clients, referring securities transactions to other broker-dealers, or providing
technology platform services; private placement,and the Company (1) did not directly or indirectly
receive, hold, or otherwise owe funds or securities for or to customers; (2) did not carry accounts of or
for customers; and (3) did not carry PAB accounts (as defined in Rule 15c3-3) throughout the most
recent fiscal year without exception.

Bridgewater James Limited, LLC's management is responsible for compliance with the exemption
provisions andits statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Bridgewater James Limited, LLC's claim to limiting its business activities to
receiving transaction-based compensation for identifying potential merger and acquisition opportunities
for clients, referring securities transactions to other broker-dealers, or providing technology platform
services; private placement, and that the Company (1) did not directly or indirectly receive, hold, or
otherwise owe funds or securities for or to customers; (2) did not carry accounts of or for customers; and
(3) did not carry PAB accounts (as defined in Rule 15c3-3) throughout the most recent fiscal year
without exception.

A review is substantially less in scopethan an examination,the objective of which is the expression of
an opinion on management's statements.Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
upon the Company's business activities contemplated by Footnote 74 of the SECRelease No. 34-70073
adopting amendments to 17 C.F.R.§240.17a-5,and related SECStaff Frequently Asked Questions.

CROPP R ACCOUNTANCY CORPORATION
Walnut Creek,California
February 25,2022



Bridgewater James Limited, LLC

Exemption Report

Bridgewater James Limited, LLC (the "Company") is a registered broker-
dealer subject to Rule 17a-5 promulgatedby the Securities and Exchange
Commission(17 C.F.R.§240.17a-5,"Reportsto be made by certain
brokers and dealers"). This ExemptionReportwas · prepared as required
by 17 C.F.R.§240.17a-5(d)(1)and (4).To the best of its knowledge and
belief, the Company states the following:

(1) The Company does not claim an exemption under paragraph (k) of
17 C.F.R.§240. 15c3-3, and

(2) The Company is filing this ExemptionReport relying on Footnote74
of the SEC Release No.34-70073 adopting amendmentsto 17 C.F.R.§
240.17a-5 because the Company limits its business activities exclusively to
receivingtransaction-based compensationfor identifying potential merger
and acquisition opportunities for clients and private placement and the
Company (1) did not directly or indirectly receive,hold, or otherwise owe
funds or securities for or to customers; (2) did not carry accounts of or for
customers; and (3) did not carry PAB accounts (as defined in Rule 15c3-3)
throughout the most recent fiscal year without exception.

BridgewaterJames Limited, LLC

I,William Bennington,swear (or affirm) that, to my best knowledge and
belief, this Exemption Report is true and correct.

By:

Willia ennington

ManagingMember

BridgewaterJames Limited, LLC

February€,2022


