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A. REGISTRANT IDENTIFICATION

name oF FIRv: _ KMK Mavitine. Cap'dal  [LC

TYPE OF REGISTRANT (check all applicable boxes):

Broker-dealer [0 Security-based swap dealer [0 Major security-based swap participant
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*
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(Name —if individual, state last, first, and middle name}
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(Date of Registration with PCAOB)(if applicable) {PCAOB Registration Number, if applicable)
FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-5(e)(1)(ii), If applicable.
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OATH OR AFFIRMATION

) .
\, M lct‘]g_ei K'mk _, swear {(or affirn'1) that, to the‘ best of my knowledge and belief, the

financial report pertaining to the firm of MK Azfﬂ.z'_l:[lm.a__ca@':hl [Lc , as of

242 | , is true and correct. | further swear (or affirm) that neither the company nor any
partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely

as that of a customer.
Signature: & /‘M
\— )
Cko

SAM LOPEZ
. Notary Public - Seal
Marion County - State of Indiana
Comemission Number NP0736299
My Commission Expires Sep 20, 2029

ary Public /

This filing** contains (check all applicable boxes):

Xl (a) Statement of financial condition.

X (b} Notes to consolidated statement of financial condition.

X (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation 5-X).

K (d) Statement of cash flows.

X (e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

O (f) Statement of changes in liabilities subordinated to claims of creditors.

X (g) Notes to consolidated financial statements.

X

O

X

(|

0

X

|

W]

Title:

{h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(i) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

() Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p){2) or 17 CFR 240.18a-4, as applicable.

{0) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(g) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable. .

(v) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:

*+To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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Katz, Sapper & Miller, LLP

Certified Public Accountants
\ 7 Penn Plaza, Suite 1500

Mew York. NY 10001

Report of Independent Registered Public Accounting Firm

To the Members
RMK Maritime Capital, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of RMK Maritime Capital, LLC as
of December 31, 2021, the related statements of operations, changes in members’ equity, and cash
flows for the year ended December 31, 2021, and the related notes (collectively referred to as the
financial statements). In our opinion, the financial statements present fairly, in all material respects, the
financial position of RMK Maritime Capital, LLC as of December 31, 2021, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of RMK Maritime Capital, LLC’s management. Our
responsibility is to express an opinion on RMK Maritime Capital, LLC’s financial statements based on
our audit. We are a public accounting firm registered with the Public Company Accounting Oversight
Board (United States) (PCAOB) and are required to be independent with respect to RMK Maritime
Capital, LLC in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement, whether due to error or fraud. Our audit included performing
procedures to assess the risks of material misstatement of the financial statements, whether due to
error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.
Our audit also included evaluating the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of the financial statements. We believe
that our audit provides a reasonable basis for our opinion.

T 212.557.9800 F 212.657.9819 W ksmcpa.com



Supplemental Information

The accompanying information contained in schedule | Computation of Net Capital Under SEA Rule
15¢3-1 and Schedule II Computation for Determination of Reserve Requirements and Information
Relating to Possession or Control Requirements Under SEA Rule 15¢3-3 has been subjected to audit
procedures performed in conjunction with the audit of RMK Maritime Capital, LLC’s financial
statements. The supplemental information is the responsibility of RMK Maritime Capital, LLC's
management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable,
and performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated
whether the supplemental information, including its form and content, is presented in conformity with 17
C.F.R. §240.17a-5. In our opinion, the supplemental information contained in Schedule | Computation
of Net Capital Under SEA Rule 15¢3-1 and Schedule Il Computation for Determination of Reserve
Requirements and Information Relating to Possession or Control Requirements Under SEA Rule 15¢3-
3 are fairly stated, in all material respects, in relation to the financial statements as a whole.

‘Kz;ﬂdya ? M, fl’/d

We have served as RMK Maritime Capital, LLC’s auditor since 2018.

New York, New York
February 24, 2022



RMK MARITIME CAPITAL, LLC
STATEMENT OF FINANCIAL CONDITION -

DECEMBER 31, 2021

ASSETS
Cash and cash equivalents ) 114,806
Property and equipment (net of accumulated depreciation of $88,945) 384
Deposits 22,873
Right of use assets 214,408
Prepaid expenses and other assets 7,349

TOTAL ASSETS : 3 359,820

LIABILITIES AND MEMBERS' EQUITY

LIABILITIES
Accounts payable and accrued expenses $ 37,214
Lease liability 222,888
TOTAL LIABILITIES 260,102
Members' equity 99,718
TOTAL LIABILITIES AND MEMBERS' EQUITY $ 359,820

n
2

The accompanying notes are an integral part of these financial statements.



RMK MARITIME CAPITAL, LLC
STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2021

Revenues
Investment banking
Gain on PPP loan forgiveness
Interest

Total Revenue

Expenses
Compensation and benefits
Professional fees
Travel and entertainment
Rent
Dues and subscriptions
Technology, data, and communications
Other operating expenses
Total Expense

Net Loss

4

$ 1,125,000
144,114
10

1,269,124

965,210
120,379
44,987
91,710
40,077
18,557
35,935

1,316,855

$  @7,731)

The accompanying notes are an integral part of these financial statements.



RMK MARITIME CAPITAL, LLC
STATEMENT OF CHANGES IN MEMBERS' EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2021

Total
Members'
Equity

Balance at January 1, 2021 $ 202,449
Net loss (47,731)
Capital withdrawals (55,000)

Balance at December 31, 2021 $ 99,718
T ——

5

The accompanying notes ate an integral part of these financial statements.



RMK MARITIME CAPITAL, LLC
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2021

Cash flows from operating activities:

Net loss $ (47,731)
Adjustments to reconcile net loss to net cash

flows used by operating activites:

Depreciation Expense and other 7,436

(Increase) decrease in operating assets:

Gain on PPP loan forgiveness (144,114)

Prepaid expenses and other assets (3,785)
Increase (decrease) in operating liabilities:

Accounts payable and accrued expenses 11,499

Operating lease payments 1,328
Total adjustments (127,636)
Net cash used by operating activities ' (175,367)
Cash flows from financing activities:

Capital Withdrawals (55,000)

Proceeds from PPP loan payable 71,337
Net cash provided by financing activities 16,337
Cash flows from investing activities:

Purchase of fixed assets (1,609)
Net cash used by investing activities . (1,609)
Net decrease in cash and cash equivalents (160,639)
Cash and cash equivalents, January 1, 2021 275,445
Cash and cash equivalents, end of year $ 114,806

Supplemental Non-Cash Financing:
PPP loan forgiveness $ 144,114

6

The accompanying notes are an integral part of these financial statements.



RMK MARITIME CAPITAL, LLC
December 31, 2021

Notes to Financial Statements
Note 1: General and Summary of Significant Accounting Policies

General

RMK Maritime Capital, LLC (the "Company"), doing business as RMK Capital LLC, was organized
in the State of Delaware on January 21, 2014. The Company is a registered broker-dealer in securities
under the Securities and Exchange Act of 1934, and a member of the Financial Industry Regulatory
Authority ("FINRA") and the Securities Investor Protection Corporation ("SIPC").

The Company is owned by its Principal, Michael Kirk.

The Company is engaged in business as a securities broker-dealer providing investment banking
related services.

Use of Estimates
The presentation of financial statements in conformity with accounting principles generally

accepted in the United States of America requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenue and expenses
during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents
The Company has defined cash equivalents as highly liquid investments, with original maturities of

less than three months, that are not held for sale in the ordinary course of business. Cash deposits
may be in excess of FDIC limits of $250,000.

Property and Equipment
Property and equipment are stated at cost. Repairs and maintenance to these assets are charged to

expense as incurred; major improvements enhancing the function and/or useful life are capitalized.
When items are sold or retired, the related cost and accumulated depreciation are removed from the
accounts and any gains or losses arising from such transactions are recognized.

Income Taxes

The Company, with the consent of its Members, has elected to be a Delaware Limited Liability
Company. For tax purposes the Company is treated like a partnership, therefore in lieu of business
income taxes, the Members are taxed on the Company's taxable income. Accordingly, no provision
or liability for Federal Income Taxes is included in these financial statements. The Company is
subject to routine audits by taxing jurisdictions, however, there are currently no audits for any tax
periods in progress. Management believe it is no longer subject to income tax examinations for years
prior to 2018.



RMK MARITIME CAPITAL, LLC
December 31, 2021

Note 2: Income Taxes

As discussed in the Summary of Significant Accounting Policies (Note 1), all effects of the Company’s
income or loss are passed through to the members. Therefore, no provision or liability for Federal or
state income taxes is included in these financial statements. Income tax returns subject to audit and
open tax years.

Note 3: Property and Equipment
Property and equipment are recorded net of accumulated depreciation and summarized by major
classification as follows.

Useful Life
Leasehold improvements $ 73,640 5
Furniture and fixtures 15,689 3
89,329
Less: accumulated depreciation (88,945)
Property and equipment, net $ 384

Depreciation expense for the year ended December 31, 2021 was $7,346.

Note 4: Leases

In February 2016, the FASB amended the Leases topic of the Accounting Standards Codification to
revise certain aspects of recognition, measurement, presentation, and disclosure of leasing
transactions. The amendments are effective for fiscal years beginning after December 15, 2018. The
Company has implemented the new standard and has reflected the impact of it on its financial
position, results of operations, and cash flows. In July, 2018, the FASB issued updated guidance
which allows an additional transition method to adopt the new lease standard at the adoption date,
rather than at the beginning of the earliest period presented, and recognize a cumulative-effect
adjustment, if required, to the beginning balance of retained earnings in the period of adoption
(modified retrospective method). The Company elected this transition method on January 1, 2019.

The Company has obligations under an operating lease with initial non-cancelable terms in excess

of one year covering those facilities. This lease is included in right-of-use-assets and lease liabilities
on the Company’s Statement of Financial Condition. The Company’s current lease expires in 2024
and includes the option to renew or terminate. The Company is not reasonably certain to renew or
terminate, therefore renewal and termination options are not considered in the lease term or the right-

of-use asset and lease liabilities balances.

Right-of-use assets and lease liabilities are recognized at the lease commencement date based on the
present value of future payments over the lease term. The discount rate used to determine the
commencement date present value is the interest rate implicit in the lease, or when that is not readily
determinable, the company uses its incremental borrowing rate. The company uses an incremental
borrowing rate of 5% over the remaining lease term of 2.5 years based on information available at
the lease commencement in determining the present value of future payments. Lease expense for net
present value of payments is recognized on a straight-line basis over the lease term. Operating lease
cost under the current lease was $91,710 for the year ended December 31, 2021, and is recorded as

rent expense.
8



RMK MARITIME CAPITAL, LL.C
December 31, 2021

Note 4: Leases (Continued)

Aggregate annual payments under this lease agreement at December 31, 2021 are as follows:

Year Ending December 31,

2022 $ 94,237
2023 97,064
2024 8,331

$ 199,632

Note 5: Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC
rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule 15¢3- 1 also
provides that equity capital may not be withdrawn or cash dividends paid if the resulting net capital
ratio would exceed 10 to 1. Net capital and aggregate indebtedness change day to day, but on
December 31, 2021, the Company had net capital of $69,112 which was $64,112 in excess of its
required net capital of $5,000; and the Company's ratio of aggregate indebtedness ($45,695) to net
capital was 0.661 to 1, which is less than the 15 to 1 maximum allowed.

Note 6: Paycheck Protection Loan

In response to economic instability caused by COVID-19, the Coronavirus Aid, Relief, and
Economic Security Act (“CARES Act”) provided for a Paycheck Protection Program (PPP) Loan to
provide a direct incentive for employers to keep their employees on the payroll. A PPP Loan is
eligible for full or partial forgiveness if the funds are used for certain qualifying costs as defined in
the CARES Act.

In April 2020, the Company was funded a PPP Loan in the amount of $72,777 with an interest rate
of 1%. The Company applied for, and received forgiveness for, the full amount in the first quarter,
2021, as all loan proceeds were used for qualifying costs. The company was also funded a second
PPP Loan in the amount of $71,337. The Company received forgiveness for this loan in the fourth
quarter, 2021. The forgiven amounts of both loans, $144,114, is included in the statement of
operations as Gain on PPP Loan forgiveness.

The Company will continue to monitor the COVID-19 situation closely.



RMK MARITIME CAPITAL, LLC
December 31, 2021

Note 7: Concentration
Approximately 93% of investment banking income is from two customers, 76% of which is from a
related party (see note 10).

Note 8: Related Party Transactions

During the year, approximately $25,000 of professional fees was paid to RMK Maritime (Europe)
Limited, an affiliate of the Principal and the Company and $855,000 of consulting fees were received
from RMK Maritime (Europe) Limited.

Note 9: Subsequent Events

The Company has adopted authoritative standards of accounting for and the disclosure of events that
occur after the balance sheet date but before the financial statements are issued or are available to be
issued. These standards require the Company to recognize in the financial statements the effects of
all recognized subsequent events that provided additional evidence about conditions that existed at the
date of the balance sheet. For non-recognized subsequent events that must be disclosed to keep

the financial statements from being misleading, the Company is required to disclose the nature of the
event as well as an estimate of its financial effect, or a statement that such estimate cannot be made.
In addition, the Company is required to disclose the date through which subsequent events have been
evaluated. The Company has evaluated subsequent events through the issuance of their financial
statements.

The Company has evaluated events subsequent to the balance sheet date for items requiring recording
or disclosure in the financial statements. The evaluation was performed through February 24, 2022,
the date the financial statements were available to be issued. Based upon this review, the Company
has determined that there were no events which took place that would have a material impact on its
financial statements.

10



RMK MARITIME CAPITAL, LLC

SCHEDULE I COMPUTATION OF NET CAPITAL
UNDER SEA RULE 15¢3-1

FOR THE YEAR ENDED DECEMBER 31, 2021

Total members' equity $ 99,718
Non-allowable assets, deductions and charges:

Fixed assets 384

Prepaid expenses and other assets 30,222
Total non-allowable assets, deductions and charges (30,606)
Net capital $ 69,112

Computation of basic net capital requirements

Minimum net capital required (6 2/3% $ 3,046
of aggregate indebtedness of $45,695)

Minimum dollar net capital requirement 5,000

Minimum capital required 5,000

Excess net capital $ 64112

Computation of aggregate indebtedness

Total aggregate indebtedness in the statement

of financial condition $ 45,695
Percentage of aggregate indebtedness to net capital 66.1%
Ratio of aggregate indebtedness to net capital 0.661 to 1

There are no material differences between the amounts presented aboveand the amounts reported
on the Company's unaudited FOCUS report filed as of December 31, 2021.

11



RMK MARITIME CAPITAL, L1L.C
December 31, 2021

Schedule II — Computation for Determination of Reserve Requirements and
Information Relating to Possession or Control Requirements under SEA Rule 15¢3-3

The Company will not claim an exemption from SEA Rule 15¢3-3, in reliance on footnote 74 to SEC
Release 34-70073 adopting amendments to C.F.R. § 240.17a-5 because the Company does not and
will not (1) directly or indirectly receive, hold, or otherwise owe funds or securities for or to customers,
(2) does not and will not carry accounts of or for customers and (3) does not and will not carry PAB
accounts. The Company’s business activities are as limited to private placement of securities, and
investment advisory services.

12



RMK Capital, LLC Management Statement Regarding Exemption Pursuant to SEA
Rule 17a-5(d)(4)

RMK Capital, LLC

352 Seventh Avenue, Suite 303
New York, NY 10001

SEC #8-69480

CRD #171807

RMK Capital, LLC (the “Company™) is a registered broker-dealer subject to Rule 17a-5 promulgated
by the Securities and Exchange Commission (17 C.F.R §240.17a-5 “Reports To Be Made By Certain
Brokers and Dealers”). This Exemption Report was prepared as required by 17 C.F.R §240.17a-5(d)(1)
and (4). To the best of its knowledge and belief, the Company states the following:

(1) After a review of exemption provision options of SEA Rule 15¢3-3, the Company has been
granted an update to its FINRA membership agreement. The Company conducts business
activities involving the private placement of securities and investment advisory
services. During the reporting period, the Company (1) did not directly or indirectly receive,
hold, or otherwise owe funds or securities for or to customers, other than money or other
consideration received and promptly transmitted in compliance with paragraph (a) or (b)(2) of
Rule 15¢2-4; (2) did not carry accounts of or for customers; and (3) did not carry PAB accounts
(as defined in Rule 15¢3-3). Therefore, in reliance on footnote 74 to SEC Release 34-70073
and as discussed in Q&A 8 of the related FAQ issued by SEC staff, the Company will not claim
an exemption from SEA Rule 15¢3-3.

(2) The Company met the identified provisions in 17 C.F.R §240.15¢3-3 (k) throughout the most
recent fiscal year without exception.

I, Michael Kirk, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is

true and correct.
Signature: /?/{\ )\ ﬁ

Title: C&o




Katz, Sapper & Miller, LLP

Certified Public Accountants
\ 7 Penn Plaza, Suite 1500

New York, NY 10001

Report of Independent Registered Public Accounting Firm
on the Exemption Report

To the Members and Board of Directors
of RMK Maritime Capital, LLC

We have reviewed management's statements, included in the accompanying Exemption Report
Pursuant to SEA Rule 17a-5(d)(4), in which (1) RMK Maritime Capital, LLC identified the following:
RMK Maritime Capital, LLC does not claim an exemption under paragraph (k) of 17 C.F.R.§ 240.15¢3-
3, and (2) RMK Maritime Capital, LLC is filing the Exemption Report relying on Footnote 74 of the SEC
Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 because RMK Maritime Capital,
LLC limits its business activities exclusively to (1) the private placement of securities and investment
advisory services and RMK Maritime Capital, LLC (1) did not directly or indirectly receive, hold or
otherwise owe funds or securities for or to customers; (2) did not carry accounts of or for customers;
and (3) did not carry PAB accounts (as defined in Rule 15¢3-3) throughout the most recent fiscal year
without exception.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about RMK Maritime Capital, L.L.C’s compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based upon the Company’s
business activities contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17
C.F.R. § 240.17a-5, and related SEC Staff Frequently Asked Questions.

18, dogp Yill, 22/

New York, New York
February 24, 2022
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