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A.REGISTRANTIDENTIFICATION

NAME OF FIRM: SOUTHEAST INVESTMENTS, N.C., INC.

TYPEOF REGISTRANT(check all applicable boxes):

[3 Broker-dealer O Security-based swap dealer O Major security-based swap participant
O Checkhere if respondent is alsoan OTC derivatives dealer

ADDRESSOF PRINCIPALPLACEOF BUSINESS:(Do not use a P.O.box no.)

820 TYVOLA ROAD, SUITE 104

(No. and Street)

CHARLOTTE NC 28217

(City) (State) (Zip Code)

PERSONTO CONTACTWITH REGARDTO THIS FILING

JONATHAN H BLACK 704-527-7873 jbl.ack(aseinvestne. com

(Name) (Area Code- Telephone Number) (Email Address)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENTPUBLICACCOUNTANTwhose reports are contained in this filing*

SCHARF PERA & CO.,PLLC

(Name-if individual, state last, first, and middle name)

4600 PARK ROAD CHARLOTTE NC 28209

(Address) (City) (State) (Zip Code)

09-18-2003 28

(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)

FOR OFFICIALUSEONLY

*Claimsfor exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on asthe basisof the exemption. See17
CFR240.17a-5(e)(1)(ii),if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form
displays a currently valid OMB control number.



OATH OR AFFIRMATION

I, Jonathan H. Black . , swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of Southeast Investments, N.C.,Inc. , as of
December 31 ,2 021 , is true and correct, I further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person.,asthe casemay be,has any proprietary interest in any account classified solely
as that of a customer.

RONALDDAVIDPLEXlCOJR Signature:

NOTARYPUBLIC Title:
CEO

SOUTHCAROLINA
Notary Publ MYCOMMISSIONEXPIRES09-24-31

This filing** contains (check all applicable boxes):
Kl (a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.
0 (c) Statement of income (loss)or, if there is other comprehensive income in the period(s)presented, a statement of

comprehensive income (asdefined in § 210.1-02 of Regulation S-X).

0 (d) Statement of cash flows.
K] (e) Statement of changes in stockholders' or partners' or sole proprietor's equity.
O (f) Statement of changesin liabilities subordinated to claims of creditors.
K] (g) Notes to consolidated financial statements.
E] (h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1,asapplicable.
O (i) Computation of tangible net worth under 17 CFR240.18a-2.
O (j) Computation.for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.
O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit Bto 17 CFR240.15c3-3or

Exhibit A to 17 CFR 240.18a-4, as applicable.

O (I) Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.

El (m) Information relating to possession or control requirements for customers under 17 CFR240.15c3-3.

O (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17 CFR240.18a-4,asapplicable.

K] (o) Reconciliations,including appropriate explanations,of the FOCUSReport with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1,17 CFR 240.18a-1,or 17 CFR240.18a-2,as applicable,and the reserve requirements under 17

CFR240.15c3-3 or 17 CFR 240.18a-4,asapplicable, if material differences exist,or a statement that no material differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.
El (q) Oath or affirmation in accordancewith 17 CFR240.17a-5,17 CFR240.17a-12,or 17 CFR240.18a-7,as applicable.
O (r) Compliance report in accordancewith 17 CFR240.17a-5or 17 CFR240.18a-7, as appiicable.
K] (s) Exemption report in accordancewith 17 CFR240.17a-5 or 17 CFR240.18a-7,as applicable.
O (t) Independent public accountant's report based on an examination of the statement of financial condition.
K] (u) Independent public accountant's report basedon an examination of the financial report or financial statements under 17

CFR240.17a-5, 17 CFR240.18a-7,or 17 CFR240.173-12,as applicable.
O (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17

CFR 240.17a-5 or 17 CFR240.18a-7,as applicable.
K] (w) Independent public accountant'sreport basedon a review of the exemption report under 17 CFR240.17a-5or 17

CFR240.18a-7, asapplicable.
EJ (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-1e or 17 CFR240.17a-12,

as applicable.
O (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previousaudit, or

a statement that no material inadequacies exist, under 17 CFR240.17a-12(k).

O (z) Other:

**Torequest confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.180-7(d)(2), as
appiicable.
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ScharfPera
& Co.,PLLC Certified Public Accountants

4600 Park Road,Suite 112
Charlotte,NC 28209
704372-1167

704377-3259fax

scharfpera.com

Report of Independent Registered Public Accounting Firm

To the Stockholders
Southeast Investments, N.C.,Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Southeast Investments, N.C., Inc., as of
December 31,2021, and the related statements of income, changesin stockholders' equity, and cash flows for the year

then ended, and the related notes. In our opinion, the financial statements present fairly, in all material respects, the
financial position of Southeast Investments, N.C.,Inc., as of December 31,2021, and the results of its operations and
its cashflows for the year then ended December 31, 2021, in conformity with accounting principles generally accepted
in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the entity's management. Our responsibility is to express an
opinion on these financial statements based on our audit. We are a public accounting firm registered with the Public

Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with respect
to Southeast Investments, N.C.,Inc. in accordance with the U.S.federal securities laws and the applicable rules and

regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material

misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in

the financial statements.Our audit also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial statements.We believe that our

audit provides a reasonablebasis for our opinion.

Supplemental Information

The information contained in Schedule I has been subjected to audit procedures performed in conjunction with the
audit of Southeast Investments, N.C.,Inc.'s financial statements. The supplemental information is the responsibility

of Southeast Investments, N.C., Inc.'s management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records, as

applicable, and performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the

supplemental information, including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5. In
our opinion, Schedule I is fairly stated, in all material respects,in relation to the financial statements as a whole.

Scharf Pera & Co.,PLLC
We have served as Southeast Investments, N.C., Inc.'sauditor since 2012
Charlotte, North Carolina

February 23, 2022

Scharf Pera& Co., PLLC



SOUTHEAST INVESTMENTS, N.C.,INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2021

ASSETS

Cash $ 104,657

Deposits with clearing organization 100,000

Receivables from clearing organization 61,090

Commissions receivable 42,740

$ 308, 487

LIABILITIES AND STOCKHOLDERS' EQUITY

Liabilities:

Commissions payable $ 125, 310

Other accrued expenses 10,030

135,340

Commitments and contingent liabilities -

Stockholders' Equity:

Common stock, $1 par value; 1, 000 shares

issued and outstanding 1,000

Additional paid-in capital 1,138,981
Accumulated deficit (966, 834)

173,147

$ 308,487

The accompanying notes are an integral part of these financial statements.



SOUTHEAST INVESTMENTS, N.C.,INC.
STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31,2021

Revenues:

Commissions $ 5, 870, 670

Interest and dividends 12,996

Other income 137,276

6,020,942

Expenses:

Commissions 4, 007, 916

Payroll costs 541,819

Management fees 317, 000

Clearance fees 187,921

.Professional fees 138,707

Rent 154,000

Advertising 62, 122

Other operating expenses 600,221

6, 009, 706

Net income before income taxes 11, 236

Income tax expense (benefit)

Net income $ 11, 236

The accompanying notes are an integral part of these financial statements.



SOUTHEAST INVESTMENTS, N.C.,INC.
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY

FOR THE YEAR ENDED DECEMBER 31,2021

Additional

Paid-in Accumulated

Shares Amount Capital Deficit Total

Balance - January 1, 2021 1, 000 $ 1, 000 $ 1, 138, 981 $ (978, 070 ) $ 161, 911

Net income - - - 11,236, 11,236

Balance - December 31, 2021 1, 000 $ 1, 000 $ 1, 138, 981 $ (966, 834) $ 173, 147

The accompanying notes are an integral part of these financial statements.



SOUTHEAST INVESTMENTS, N.C.,INC.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2021

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income $ 11,236

PPP loan forgiveness (104,741)

Adjustments to reconcile net income to net cash

provided by operating activities:

Decrease in operating assets:

Receivable from clearing organization $ 65,045

Commissions receivable 109, 343

Decrease in operating liabilities:

Accounts payable, accrued expenses, and

other liabilities (72,858)

101, 530

Net cash provided by operating activities 8,025

CASH FLOWS FROM INVESTING ACTIVITIES:

CASH FLOWS FROM FINANCING ACTIVITIES: -

INCREASE IN CASH 8, 025

CASH AT BEGINNING OF YEAR 96, 632

CASH AT END OF YEAR $ 104, 657

The accompanying notes are an integral part of these financial statements.



SOUTHEAST INVESTMENTS, N.C.,INC.
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31,2021

Note 1 - Organization and Nature of Business:

Southeast investments, N.C.,Inc. (the "Company") is a North Carolina Corporation. The Company is
an introducing broker-dealer registered with the Securities and Exchange Commission ("SEC") and is a
member of the Financial Industry Regulatory Authority ("FiNRA"). Headquartered in Charlotte, North
Carolina, the Company executes general securities transactions for customers located throughout the
United States. Trades are cleared by AXOS Clearing, LLC.

Note 2 - Significant Accounting Policies:

Cash and cash equivalents:

The Company considers all highly liquid investments having an original maturity of three months or
less to be cash equivalents. Amounts invested may exceed federally insured limits at any given time.

Security transactions:

Proprietary securities transactions in regular-way trades are recorded on the trade date, as if they
had'settled. Profit and loss arising from all securities and commodities transactions entered into for the
account and risk of the Company are recorded on a trade-date basis. Marketable securities are valued at
market vaiue.

Revenue recognition:

The revenues of the Company are derived primarily from commissions earned on securities
transactions and are recorded when earned. Securities transactions are recorded on the trade-date basis.

Income taxes:

Income taxes are determined in accordance with Financial Accounting Standards Board
Accounting Standards Codification ("FASB ASC") Topic 740, "income Taxes,"which requires an asset and
liability approach for financial accounting and reporting of income taxes. Deferred income taxes are
recognized for the tax consequences in future years of differences between the tax bases of assets and
liabilities and their financial reporting amounts at each year end based on enacted tax laws and statutory
tax rates applicable to the periods in which the differences are expected to affect taxable income. Valuation
allowances are established when necessary to reduce deferred tax assets to the amount expected to be "
realized. Amounts provided for deferred taxes relate primarily to the effects of net operating and capital
loss carry forwards. Any tax related penalties and interest are recorded in the period in which they are
incurred.



Note 2 - Significant Accounting Policies (continued):

Income taxes (continued):

FASB ASC 740-10 clarifies the accounting for income taxes, by prescribing a minimum recognition
threshold a tax position is required to meet before being recognized in the balance sheet. It also provides
guidance on derecognition, measurement and classification of amounts related to uncertain tax positions,
accounting for and disclosure of interest and penalties, accounting in interim period disclosures and
transition relating to the adoption of new accounting standards. Under FASBASC 740-10, the recognition
for uncertain tax positions should be based on a more-likely-than-not threshold that the tax positionwill be
sustained upon audit.The tax position is measured as the largest amount of benefit that has a greater than
fifty percent probability of being realized upon settlement. Management has determined that adoption of
this topic has had no effect on the Company's balance sheet. The Company is no longer subject to U.S.
federai or state income tax examinations by tax authorities for years before 2018.

Property and equipment:

Property and equipment is stated at cost. The service lives for all property and equipment have
been estimated at three to five yedrs and the straight-line method is used for depreciation purposes.
Maintenance and repairs that do not improve or extend the lives of the respective assets are expensed
currently. As property and equipment were fully depreciated in previous years, there was no depreciation
expense for the year ended December31, 2021.

Leases:

Effective January 1, 2019, the Company adopted FASB ASC 842 on lease accounting. The
Company has no leases with initialterms in excess of 12 months and therefore has no right-of-use assets
or lease liabilities recorded as of December 31, 2021.

Computation of customer reserve:

The Company is exempt from customer reserve requirements and providing information relating to
possession or control of securities pursuant to rule 15c3-3 under the Securities Exchange Act of 1934.
The Company meets the exempting provisions of Paragraph (k)(2)(ii).

Advertising:

The Company'spolicy is to expenseadvertisingcostsas the costsareincurred.

Use of accounting estimates: /

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of certain
assets and liabilities and disclosures. Accordingly, the actual amounts could differ from those estimates.
Any adjustments applied to estimated amounts are recognized in the year in which such adjustments are
determined.

Fair value measurement:

FASB ASC Topic 820, "Fair Value Measurement," defines fair value, establishes a framework for
measuring fair value, and establishes a fair value hierarchy which prioritizes the inputs to valuation
techniques. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. A fair value measurement



Note 2 - Significant Accounting Policies (continued):

assumes that the transaction to sell the asset or transfer the liability occurs in the principal market for the
asset or liability or, in the absence of a principal market, the most advantageous market.

Valuation techniques that are consistent with the market, income or cost approach, as specified by
FASB ASC 820, are used to measure fair vaiue.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value
into three broad leveis:

• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or iiabilities
the Company has the ability to access.

• Level 2 inputs are inputs other than quoted prices included within Levei 1 that are observable
for the asset or liability, either directly or indirectly.

• Level 3 are unobservable inputs for the asset or liability and rely on management's own
assumptions about the assumptions that market participants would use in pricing the asset or
iiability. The unobservable inputs should be developed based on the best information available
in the circumstances and may include the Company's own,data.

The Company's financial instruments include cash, accounts receivabie, accounts payable, notes
payable, accrued expenses and other liabilities. The carrying amounts of these financial instruments
approximate fair value due to their short maturities.

Note 3 - Marketable Securities:

The Company's marketable securities usually consists of corporate stocks that are valued using Level
1 inputs. As of December 31, 2021, the company had no marketable securities.

Note 4 - Net Capital Requirements:

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC
Rule 15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital,both.as defined, shall notexceed 15 to 1 or a minimumnetcapital
of $50,000 unless the company exceeds 10 trades during the year for its own account. At December 31,
2021, the company had net capital of $151,057 which was $101,057 in excess of its required net capital
of $50,000. The Company's aggregate indebtedness to net capital ratio was 1.87 to 1.

Note 5 - PPP Note Payable:

In May of 2020, the Company received loan proceeds in the amount of $104,741 under the Paycheck
Protection Program ("PPP"). This program, established as part of the CARES Act, provides for loans to
qualifying businesses for amounts up to 2.5 times average monthly payroll expenses. The loans are
forgivable if used for eligible purposets,including payroll, benefits, rent and utilities. During the year ended
December 31, 2021, the Company received forgiveness for the entire loan amount, which is recorded in
other income on the statement of income.



Note 6 - Related Party Transactions:

Two affiliated companies, related through common ownership or family members of a shareholder,
provide various management services and consulting services to the Company. For the year ended
December 31, 2021, the Company incurred management fees of $317,000. Additionally, these entities
were paid $16,500 for professional fees and $159,000 for compliance and other operating expenses.

The Company leases office space from related parties. The lease terms are month to month and the
Company paid rent of $154,000 to these parties for the year ended December 31, 2021.

No amounts were payable to or receivable from related parties as of December 31, 2021.

Note 7 - Income Taxes:

The provision for income taxes at December 31,2021 consists of $0 of federal current taxes and $0 of
state taxes, with $0 of federal and state deferred taxes. The full amount of the net deferred tax assets of
$175,000 federal and $17,000 state has been fully offset by a valuation reserve.

The provision for income taxes of zero percent consists of the federal statutory rate of 21 percent, state
tax rate of three percent, net of federal benefit, and a reduction of 24 percent as a result of a valuation
reserve on net operating loss carry forwards. Federal net operating losses are approximately $840,000 as
of December 31, 2021. State net operating losses are approximately $560,000 as of December 31, 2021.
Portions of these net operating losses begin expiring in 2034.

Note 8 - Cash Flow information:

Supplemental cash flow information for the year ended December 31,2021 is as follows:

Interest expense $ -

Income taxes $ -

Note 9 - Commitments and Contingencies:

The Company is subject to various claims and legal proceedings inthe ordinary courseof business
activities. On March 3, 2017, the Company and a manager and former shareholder were sanctioned by a
FINRA Extended Hearing Panel regarding certain violations related to recordkeepingand agent site visits.
Sanctions included a statutory disqualification and fines of $243,000. During 2019 the Company's appeal
of the findings resulted in the fine being reduced to $146,500. Pursuant to the former shareholder's
contractor agreement with the company, he is personally responsible for any fines from rule violations
which resulted from his actions and decisions. The Company and the former shareholder disagree with
the findings and are vigorously defending themselves through the appeals process. The Company in
consultation with it's legal counsei, evaluated the need for a contingent liability in accordance with FASB
ASC 450-20 - Loss Contingencies and determined that it did not meet the more-likely-than-not threshold
to be recorded as a contingent liability.



Note 10 - Subsequent Events:

The Company evaluated all events and transactions through February 23, 2022, the date these
financial statements were issued. During this . period, there were no material recognizable or non-
recognizable subsequent events.



SOUTHEAST INVESTMENTS, N.C.,INC.
SUPPLEMENTARY INFORMATION

PURSUANT TO RULE 17A-5 OF THE
SECURITIES EXCHANGE ACT OF 1934

AS OF DECEMBER 31,2021

The accompanying schedules aré prepared in accordance with the requirements and general format
of FOCUS Form X-17a-5.



SCHEDULE I
SOUTHEAST INVESTMENTS, N.C.,INC.

COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31,2021

Net capital:

Total stockholders' equity $ 173,148

Deductions and/or charges:
Nonallowable assets:

Commissions on receivable over 30 days old, net

of related commissions payable (22,090)

Net capital before haircuts on securities

positions (tentative net capital) 151,058

Haircuts on securities

Net capital $ 151,058

Aggregate indebtedness:

Items included in statement of financial condition:

Accounts payable and accrued expenses $ 135,340

Contingent liability 146,500

S 281, 840

Computation of basic net capital requirement:

Minimum net capital required, greater of:

Minimum net capital required as computed

at 6.67 percent of aggregate indebtedness $ 18,789

Minimum dollar net capital requirement 50, 000

Total net capital requirement $ 50, 000

Excess net capital $ 101, 058

Excess net capital at 120 percent $ 91,058

Ratio: Aggregate indebtedness to net capital 1.87

The net capital reported of $151,057 agrees in all material respects with the company's
computation and amount reported in Part (II) of Form X-17a-5(unaudited) FOCUS report
as of December 31, 2021.



SOUTHEAST INVESTMENTS, N.C.,INC.
STATEMENT REGARDING SCHEDULES II, III, AND IV

AS OF DECEMBER 31,2021

Schedules 11,Ill, and IV are not applicable. The Company has claimed an exemption from
SEC Rule 15c3-3 based on the fact that all customer transactions are cleared through another
broker-dealer on a fully disclosed basis.



- ScharfPera
& Co.,PLLC CertifiedPublicAccountants

4600 Park Road,Suite 112
Charlotte, NC 28209
704372-1167

704377-3259fax

scharfpera.com

Report of Independent Registered Public Accounting Firm

Board of Directors

Southeast Investments, N.C.,Inc.

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in
the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below, and were
agreed to by Southeast Investments, N.C.,Inc. (Company) and the SIPC, solely to assist you and the SIPC in
evaluating the Company's compliance with the applicable instructions of the General Assessment Reconciliation
(Form SIPC-7) for the year ended December 31,2021. Management of the Company is responsible for its Form

SIPC-7 and for its compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordancewith the standards of the Public Company Accounting Oversight Board (United States) and in
accordance with attestation standards established by the American Institute of Certified Public Accountants. The

sufficiency of these procedures is solely the responsibility of those parties specified in this report. Consequently, we
make no representation regarding the sufficiency of the procedures described below either for the purpose for which
this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cashdisbursement
records entries noting no differences;
2. Compared the Total Revenueamounts reported on the audited financial statements for the year
endedDecember 31, 2021, with the Total Revenue amounts reported in Form SIPC-7 for the year ended
December 31,2021 noting no differences;
3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting no differences;
4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers supporting the adjustments noting no differences; and

We were engaged by the Company to perform this agreed-upon procedures engagement and conducted our

engagement in accordancewith attestation standards establishedby the AICPA and in accordancewith the standards
of the Public Company Accounting Oversight Board (United States).We were not engaged to, and did not conduct

an examination or a review, the objective of which would be the expression of an opinion or conclusion,
respectively, on the Company's compliance with the applicable instructions of the Form SIPC-7 for the year ended

December 31,2021. Accordingly, we do not express such an opinion or conclusion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

We are required to be independent of the Company and to meet our other ethical responsibilities in accordancewith
the relevant ethical requirements related to our agreed-upon procedures engagement.

This report is intended solely for the information and use of the Company and the SIPC and is not intended to be and

should not be usedby anyone other than these specified parties.

Charlotte, North Carolina
February 23,2022

ScharfPera& Co., PLLC



SECURITIESINVESTORPROTECTIONCORPORATION
SIPC-7 MailCode:8967P.O.Box7247Philadelphia,PA19170-0001 SIPC-7

(36-REV 12/18) GeneraiASSOSSH10llt Reconciliation (36-REV 12/18)
12/31/2021

For the fiscal year ended __
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1. Nameof Member, address, Designated ExaminingAuthority, 1934 Act registration no, and month in which fiscai year ends for
purposes of the audit requirement of SEC Rule 17a-5:.

I Note: if any of the informationshownonthe
50127 FINRA DEC I mailing label requirescorrection,pleasee-mail
SOUTHEAST INVESTMENTS,N.C.,INC any correctionsto form@sipc.organdso
820 TYVOLA ROAD, SUITE 104 indicateon the formfiled.

CHARLOTTE, NC 28217-3528 Nameandtelephonenumberof personto
contact respectingthis form.

JONATHANBLACK 704-527-7873

2. A. General Assessment (item 2e from page 2) $879

B. Less paymentmadewith SIPC-6 filed (exclude interest) (306.71
7-28-2021

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 372.29 .

E. Interest computed on late payment (see instruction E) for_ days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAYMENT: Åthe box
Check malled to P.O.Box Funds Wired ACH
Total (must be same as F above)

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby SOUTHEAST INVESTMENTS, N.C.,INC.that all information contamed herein is true, correct
and complete. ration, et organization)

(Authorized slgrature)

Dated the 02 day of 23 , 20 22_, PRE ENT
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form "
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

CC Dates:
Postmarked Received Reviewed

u.s

Calculations Documentation ForwardCopyu.i
cc
e Exceptions:

E Disposition of exceptions:
1



DETERMINATIONOF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT .

Amounts for the fiscal period
beginning 1-1-2021

and ending 12aieo2,

Eliminate cents

2ta ToNialrevenue(FOCUSLine12/Part IIALine9, Code4030) $6,020,942

2b.Additions:
(1) Total revenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnot includedabove.

(2) Net lossfromprincipaltransactionsin securitiesIntradingaccounts.

(3) Net lossfromprincipaltransactionsin commoditiesin tradingaccounts.

(4) interestand dividendexpense deductedin determiningitem2a.

(5) Net lossfrom managementof orparticipationin the underwriting or distribution of securities.

(6) Expensesotherthan advertising,printing,registrationfeesandlegalfeesdeductedin determiningnet
profit frommanagementof or participationin underwritingor distributionof securities.

(7) Netloss from securitiesin investmentaccounts.

Total additions

20.Deductions:
(1) Revenuesfrom the distributionof sharesof aregisteredopenendinvestment companyorunit

investment trust, fromthe saleof variableannuities,from the business of insurance,frominvestment

advisory servicesrenderedto registeredinvestmentcompaniesor insurance companyseparate 5,104,454accounts,and from transactionsin securityfuturesproducts.

(2)Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerage andclearancepaid to other SiPCmembers in connectionwith
securities transactions.

(4) Reimbursementsfor postagein connectionwithproxysolicitation. 4,584
(5) Netgainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasury bills,bankersacceptancesor commercialpaperthat matureninemonths or less
from issuance date.

(7) Direct expensesof printing advertisingand legalfees incurred In connectionwlth other revenue
related to the securitiesbusiness (revenue defined bySection 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(SeeInstructionC):

104,741 PPP LOAN FORGIVEN 137 276
(Deductionsin excessof $100,000 requiredocumentation)

(9) (i) Total interest anddividendexpense(FOCUSLine22/PART liA Line13,
Code4075 plus line2b(4) above)but notin excess
of totai interestanddividendincome. $

(ii) 40% of margin interestearnedoncustomerssecurities 5 198accounts(40%of FOCUSline5, Code3960). $ '
Enterthe greaterof line (i) or (ii)

Totaideductions 5,568,100

2d.SIPC NetOperatingRevenues $452,842

28. GeneralAssessment @ .0015 g679
(to page1, line 2.A.)
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholders

of Southeast Investments N.C.,Inc.

We have reviewed management's statements, included in the accompanying Exemption Report,
in which (1) Southeast Investments N.C.,Inc. identified the following provisions of 17 C.F.R.
§15c3-3(k) under which Southeast Investments N.C.,Inc. claimed an exemption from 17 C.F.R.
§240.15c3-3: 15c3-3(k)(2)(ii) (the "exemption provisions") and (2) Southeast Investments N.C.,
Inc. stated that Southeast Investments N.C., Inc. met the identified exemption provisions
throughout the most recent fiscal year without exception. Southeast Investments N.C., Inc.'s
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Southeast Investments N.C., Inc.'s compliance with the
exemption provisions. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Charlotte, North Carolina

February 23,2022

ScharfPera & Co.,PLLC



Southeast Investments, N.C.Inc. *e2haotoelaNRCoadÃ1Suite104
704-527-7873 or 800-828-1295

Member FINRA,SIPC Fax704-527-2166

Exemption Report

Southeast Investments, N.C.,Inc. (the "Firm") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports to be
made by certain brokers and dealers"). This Exemption Report was prepared as required by 17
C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Firm states the
following:

Throughout the fiscal year ended December 31, 2021, the Firm met the identified exemption(s)
listed below:

• The Firm claimed an exemptionto SEC Rule 15c3-3 pursuant to paragraph k(2)(ii).

The Firm met the exemption(s) identified above throughout the most recent fiscal year without
exception,

I, Jonathan H. Black , swear (or affirm) that, to my best knowledge and belief, this Exemption
Report is true and correct.

Aut rized Signature
Titi . CEO
Date: February 23, 2022


