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OATH OR AFFIRMATION
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This filing** contains (check all applicable boxes):
(a) Statement of financial condition.
(b) Notes to consolidated statement of financial condition.
(c) Statement of income (loss)or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (asdefined in §210.1-02 of Regulation S-X).
(d) Statement of cashflows.
(e)Statement of changesin stockholders' or partners' or sole proprietor's equity.

O (f) Statement of changes in liabilities subordinated to claims of creditors.
O (g) Notes to consolidated financial statements.
f(h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1, as applicable.
O (i) Computation of tangible net worth under 17 CFR240.18a-2.
O (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.
O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR240.15c3-3 or

Exhibit A to 17 CFR 240.18a-4, as applicable.
O (l) Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.
0 (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3.

O (n) Information relating to possessionor control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2) or 17 CFR 240.18a-4,asapplicable.
O (o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net

worth under 17 CFR240.15c3-1, 17CFR 240.18a-1,or 17 CFR240.18a-2, as applicable, and the reserve requirements under 17
CFR240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or astatement that no material differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.
(q) Oath or affirmation in accordance with 17 CFR240.17a-5, 17 CFR240.17a-12, or 17 CFR240.18a-7, as applicable.

O (r) Compliance report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.
(s) Exemption report in accordancewith 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.
(t) Independent public accountant's report basedon an examination of the statement of financial condition.
(u) Independent public accountant's report basedon an examination of the financial report or financial statements under 17
CFR240.17a-5, 17 CFR240.18a-7, or 17 CFR240.17a-12,as applicable.
(v) Independent public accountant's report basedon an examination of certain statements in the compliance report under 17

CFR240.17a-5 or 17 CFR240.18a-7,as applicable.
(w) Independent public accountant's report basedon a review of the exemption report under 17 CFR240.17a-5 or 17

CFR240.18a-7, as applicable.
(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-1e or 17 CFR240.17a-12,

as applicable.

(y) Report describing any material inadequaciesfound to exist or found to have existed sincethe date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR240.17a-12(k).

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as
applicable.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Tim Vorpahl, President
Vorpahl Wing Securities, Inc.
421 W.Riverside Ave., Suite 1020
Spokane, Washington 99201

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Vorpahl Wing Securities,
Inc.,a Washington corporation, as of December 31, 2021, and the related statements of income,
changes in stockholder's equity, and cashflows for the year then ended, and the related notes
(collectively referred to as the "financial statements"). In our opinion, the financial statements
present fairly, in all material respects,the financial position of Vorpahl Wing Securities, Inc.as of
December 31,2021,and the results of its operations and its cashflows for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

Thesefinancial statements are the responsibility of Vorpahl Wing Securities, Inc.'s management.
Our responsibility is to express an opinion on Vorpahl Wing Securities, Inc.'s financial statements
based on our audits. We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) (PCAOB)and are required to be independentwith
respect to Vorpahl Wing Securities, Inc.in accordancewith the U.S.federal securities laws and the
applicable rules and regulations of the Securities andExchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require

that we plan and perform the audits to obtain reasonable assuranceabout whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audits included

performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, andperforming procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosuresin
the financial statements. Our audits also included evaluating the accounting principles used and

significant estimatesmadeby management, as well as evaluating the overall presentation of the
financial statements. We believe that our audits provide a reasonablebasis for our opinion.

Auditor's Report on Supplemental Information

The supplemental information, Schedule I, hasbeen subjected to audit procedures performed in
conjunction with the audits of Vorpahl Wing Securities, Inc.'s financial statements. Schedule I is the
responsibility of Vorpahl Wing Securities, Inc.'s management. Our audit procedures included

determining whether Schedule I reconciles to the financial statements or the underlying accounting



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM (Continued)

andother records, as applicable, and performing procedures to test the completeness andaccuracy of
the information presented in Schedule I. In forming our opinion on Schedule I, we evaluated
whether Schedule I, including its form and content, is presented in conformity with 17 C.F.R.
§240.17a-5. In our opinion, Schedule I is fairly stated, in all material respects,in relation to the
financial statementsas awhole.

We have served as Vorpahl Wing Securities, Inc.'s auditor since 2007.
Spokane, Washington
February 7, 2022



VORPAHL WING SECURITIES, INC.

Spokane, Washington

STATEMENTS OF FINANCIAL CONDITION

As of December 31,2021

ASSETS

2021

CURRENT ASSETS:
Cash in bank $ 45

Accounts receivable - commissions 14,805

Prepaid expenses - office overhead 839
Right of useasset - Office lease 70,560

Total current assets 86,249

OTHER ASSETS:
CRD account-restricted 277

Leasedeposit 5,505
Wedbush-Morgan restricted deposit account 25,135
Right of use asset - Office lease 198,540

Total other assets 229,457
$ 315,706

LIABILITIES AND STOCKHOLDER'S EQUITY

CURRENT LIABILITIES:

Bank overdrafts $ 21,066

Accounts payable 4,967
Accrued payroll taxes 2,371
Accrued expenses 1,558

Right of use liability - Office lease 70,560
Total current liabilities 100,522

OTHER LIABILITIES:

Right of use liability - Office lease 198,540

TOTAL LIABILITIES 299,062

STOCKHOLDER'S EQUITY:

Common Stock consisting of 10,000 sharesof

$1 par value, 1,000 shares issued and outstanding 1,000
Retained earnings 15,644

Total stockholder's equity 16,644

$ 315,706

The accompanying notes are an integral part of these financial statements.
- 1 -



VORPAHL WING SECURITIES, INC.
Spokane,Washington

STATEMENTS OF INCOME

For the year ended December 31, 2021

2021

REVENUES:

Advisory Income $ 306,260
Commissions 602,926

Interest participation -

Other income 51,318

Total revenues 960,504

EXPENSES:

Bank and investment charges 270
Broker commissions 211,997
Charitable donations 609

Computer and technology expenses 8,354
CRD expenses 3,435
Dues and subscriptions 3,097
Education 799

Employee health insurance 4,167
Health and fitness 10,045
Insurance 2,151

Legal and accounting fees 72,431
Marketing 14,518
Meals and entertainment 941

Office and administration 10,655

Officer compensation 81,641

Parking 2,707
Payroll taxes 21,034
Postage 3,952
Rent 68,480

Retirement plan contributions 8,816
Salariesand wages 187,188
Storage 1,394
Taxes and licenses 14,575

Telephone 12,869
Travel 5,076

Total expenses 751,201

NET INCOME $ 209,303

The accompanyingnotes are an integral part of these financial statements.
- 2 -



VORPAHL WING SECURITIES, INC.
Spokane, Washington

STATEMENTS OF CHANGESIN STOCKHOLDER'SEQUITY
For the year ended December 31, 2021

Common Stock Retained

Shares Amount Earnings Total

Balances as of December 31, 2020 1,000 1,000 10,465 11,465

Activity for the year ended
December 31, 2021:

Net income . - - 209,303 209,303

Distributions - - (204,124) (204,124)

Balances as of December 31, 2021 1,000 $ 1,000 $ 15,644 $ 16,644

The accompanying notes are an integral part of these financial statements.
- 3 -



VORPAHL WING SECURITIES,INC.
Spokane,Washington

STATEMENTS OF CASH FLOWS

For the year ended December 31, 2021

2021

CASHFLOWS FROM OPERATINGACTIVITIES:
Net income $ 209,303

Adjustments needed to reconcile net income to

net cashflows from operating activities:
Net (increase) decrease in:

Accounts receivable - commissions (959)

Accounts receivable - office overhead (839)
CRDaccount 330

Decrease in right of use asset 68,400
Net increase(decrease) in:

Bank overdraft 10,925

Accounts payable (16,065)

Accrued payroll taxes 335
Accrued expenses 654

Net cash flows provided by operating activities 272,084

CASHFLOWS FROM INVESTING ACTIVITIES -

CASH FLOWS FROM FINANCING ACTIVITIES:

Decrease in right of use liability (68,400)
Distributions to shareholder (204,124)

Net cash flows usedby financing activities (272,524)

NET CHANGE IN CASH (440)

CASH BALANCE - Beginning of year 485

CASH BALANCE - End of year $ 45

SUPPLEMENTALDISCLOSUREOF CASHFLOW INFORMATION:

Interest paid during the year $ -

The accompanying notes are an integral part of these financial statements.
- 4 -



VORPAHL WING SECURITIES, INC.
Spokane, Washington

NOTES TO FINANCIAL STATEMENTS

December 31,2021

NOTE 1 - ORGANIZATION AND NATURE OF OPERATIONS:

Vorpahl Wing Securities, Inc. (the Company) was incorporated April 19, 1996. The Company is
an Introducing Broker in securities, which is a non-clearing, securities broker/dealer (fully
disclosed). The Company accepts customer orders but elects to clear the orders through another
broker for cost efficiency. The Company is registered with the Securities and Exchange
Commission (SEC)and licensed by the Financial Industry Regulatory Authority (FINRA).
FINRA was created in July 2007 through consolidation of the National Association of Securities
Dealers (NASD) and the member regulation, enforcement and arbitration functions of the New
York Stock Exchange.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

This summary of significant accounting policies of the Company is presentedto assist in
understanding its financial statements.The financial statements and notes are representationsof
the Company's management, who is responsible for the integrity and objectivity of the financial
statements.Theseaccounting policies conform to accounting principles generally accepted in the
United States of America and have been consistently applied in the preparation of the financial
statements.

Accounting Method - The Company prepares its financial statements on the accrual basis with a
fiscal year-end of December 31.

Accounting Estimates - Management uses estimates and assumptions in preparing these financial
statements in accordancewith generally accepted accounting principles in the United States (US
GAAP). Those estimates and assumptions affect the reported amounts of assets and liabilities,
the disclosure of contingent assetsand liabilities, andthereportedrevenuesandexpenses.Actual
results could vary from the estimates that were used.

Cash Equivalents - For purposes of the statement of cash flows, the Company considersall
highly liquid debt instruments purchasedwith an original maturity date of three months or less to
be cash equivalents. Cash equivalents exclude restricted deposit accounts.

Accounts Receivable - Accounts receivables are recorded when purchase and sale orders are
issued andare presented in the statements of income net of the allowance for doubtful accounts.
In the opinion of management, substantially all receivables are collectible in full; therefore, no
allowance for doubtful accounts is provided. See alsoNote 6.

Property and Equipment - Property and equipment is stated at cost and is depreciatedby straight-
line and accelerated methods over the estimated useful lives of the various assets.Maintenance

andrepairs are charged to expenseas incurred; major renewals and betterments arecapitalized.

- 5 -



VORPAHL WING SECURITIES, INC.
Spokane,Washington

NOTESTO FINANCIAL STATEMENTS
December 31, 2021

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued):

Fair Value of Financial Instruments - The carrying value of the company's accounts receivable,
prepaid expenses,leasedeposits, accounts payable and accrued liabilities approximate fair value
becauseof the short-term maturity of those instruments. CRD and Wedbush Morgan accounts
are held in cash equivalents, for which cost equals fair value.

Commission Revenue - Commission revenueand related clearing expensesare recorded on a
trade-date basis as securities transactions occur.

Advertising - Advertising costs are expensed as incurred. For the year ended December 31, 2021
advertising costs were $14,518.

CompensatedAbsences - Employees of the Company are entitled to paid vacation andpaid sick
days, basedon various factors. It is impracticable to estimate the amount of compensation for
future absences and,accordingly, no liability hasbeen recorded in the accompanying financial
statements.The Company's policy is to recognize the costs of compensatedabsences when

actually paid.

Federal Income Taxes - Effective January 1,2001, the Company, with the consent of its
shareholder, elected to be taxed under provisions of Subchapter Sof the Internal Revenue Code.
Under those provisions, the Company doesnot pay federal corporate income taxes on its taxable
income. Instead, corporate taxable income is taxed directly to its shareholder. As such,no
provisions for income taxes have been recorded in these financial statements.

The Company is subject to audit or examination by various regulatory jurisdictions. As of
February 7, 2022, there were no audits or examinations in progress.With few exceptions, as of
December 31,2021,the Company was no longer open to audit or examination for fiscal years
ended prior to December 31, 2018.

SubsequentEvents - Management hasconsidered subsequentevents through February 7,2022,
the date the financial statements were available to be issued.

NOTE 3 - RECENTLY ADOPTED ACCOUNTING STANDARDS:

On January 1,2021,the Company fully implemented and adopted ASU 2014-09, Revenue from
Contracts with customers, and all subsequentamendments to the ASU (collectively referred to as
"ASC 606"), which createsa single framework for recognizing revenue from contracts with
customers that fall within its scopeandrevises when it is appropriate to recognize a gain or loss
from the transfer of any asset (both financial and non-financial). The Company's key revenue
sources that are affected by ASC 606 are mutual fund and brokerage commissions and
investment advisor fees.

- 6 -



VORPAHL WING SECURITIES, INC.
Spokane, Washington

NOTES TO FINANCIAL STATEMENTS
December 31, 2021

NOTE 3 - RECENTLY ADOPTEDACCOUNTING STANDARDS (Continued):

Mutual fund and broker commissions are generatedwhen the Company buys and sells securities
on behalf of its customers andclients. These commissions andrelated clearing expenses are
recorded on the trade date (the date the Company fills the trade order by finding and contracting
with a counterparty and confirms the trade with the customer and client). The Company's
performance obligation is satisfied on the trade date, as that is when the underlying financial
instrument or purchaser is identified as well as when the risks and awardsof ownership are
transferred to or from the customer and client.

Investment advisor fees are provided on a daily basis.These advisor fees are basedon an agreed
upon percentage applied to the customers assets under management. The performance obligation
for providing the advisor servicesare satisfied at the time that the service is provided to the
customer. Such fees are received on a quarterly basis and are recognized as revenue at that time
as the related services are specifically provided in the period, which are distinct from the services
provided in other periods.

Overall, the adoption of ASC 606 dose not have a significant impact on the recognition of
revenue from contracts with customers and therefore has no impact on the financial statements

for the year ended December 31, 2021.

On January 1,2021, the Company fully implemented and adopted the new lease accounting
guidance in ASU 2016-2 Leases(Topic 842).Under this standard,all leasearrangementsgreater
that twelve months are to be treated as a "finance lease", whereas a lesseeis required to
recognize in the statement of financial condition a right-of-use asset representing its right to use
the underlying asset for the leaseterm and a corresponding liability to make leasepayments. The
standard requires that operating lease costs be recognized in the income statement as a single
leasecost and finance leasecosts are recognized in two components, which include interest and
amortization expense.

The Company has elected to utilize the practical expedient method as permitted in ASC 842.
Accordingly, the Company has accounted for its existing leasesas either a finance or operating
leaseunder the new guidance, without reassessing(a) whether the contract contains a leaseas
defined under ASC 842, (b) whether classification of the operating lease would be different if
accounted for under ASC 842, or (c ) whether the unamortized initial direct costs before any
transition adjustments would have met the definition of a initial direct cost in ASC 842 at the
time the lease was commenced.While this adoption had a material impact on the current year's
statement of financial condition with the addition of a right of use asset and a corresponding right
of use liability, there was no material cumulative effect of the adoption.

NOTE 4 - RISKS AND UNCERTAINITIES

As of the audit report date, the U.S.Federal Deposit Insurance Corporation (FDIC) provides full
coverage up to $250,000 per depositor per ownership category on deposit accounts at FDIC-
insured institutions. As of December 31, 2021, the Company had no uninsured deposits held at

corresponding financial institutions.

- 7 -



VORPAHL WING SECURITIES, INC.
Spokane, Washington

NOTES TO FINANCIAL STATEMENTS
December 31,2021

NOTE 5 - CENTRAL REGISTRATIONDEPOSITORYACCOUNT:

Vorpahl Wing Securities, Inc.maintains a central registration depository (CRD) account which is
used to settle fees charged to the Company by FINRA. The Company is required to maintain a
positive balance in this account. As of December 31, 2021, the balance was $277.

NOTE 6 - ACCOUNTS RECEIVABLE:

Management has recorded accounts receivable for commissions and rent/office overhead. All
receivables are current and less than ninety days. No receivables are collateralized.

NOTE 7 - WEDBUSH-MORGAN DEPOSIT ACCOUNT:

The Company maintains a deposit account with Wedbush-Morgan Securities. The account is
used to guarantee funds available for trading activity and requires a minimum deposit balance of
$25,001.The balanceat December 31,2021,is $25,135.

NOTE 8 - PROPERTY AND EQUIPMENT:

As of December 31, 2021, property and equipment was summarized as follows:

Description Life 2021
Office equipment/furniture 1-7 years $ 62,747
Less: accumulated depreciation (62,747)

$ -

NOTE 9 - LEASES:

The Company's material lease agreement covers office space in the Paulsen Building in
Spokane,Washington, and representsa right of use assetandcorresponding liability on the
statement of financial condition. The recognition of the right of use asset and liability was as of
January 1,2021 and is based on the present value of the future leasepayments through August
31, 2025, when the lease will expire. Because no discount rate was implied in the lease,the
Company is utilizing the face value of the future lease payments. As of December 31, 2021,
lease expense totaled $68,480, with a right of use asset and corresponding liability of $269,100,
which is the facevalue of the future minimum lease payments.

- 8 -



VORPAHL WING SECURITIES, INC.
Spokane,Washington

NOTESTO FINANCIAL STATEMENTS
December 31, 2021

NOTE 9 - LEASES (Continued):

The future minimum rental payments under the leaseagreements for the years ending December
31 are as follows:

2022 $70,560
2023 $72,720
2024 $74,900
2025 $50,920

The Company also has an operating leasefor a copy machine. The minimum baseoperating
leasepayments, including tax is $133 per month. For the year ended December 31, 2021, total
operating rental payments for the copy machine was $1,866.

NOTE 10 - NET CAPITAL REQUIREMENTS:

Vorpahl Wing Securities, Inc. is subject to the Securities and Exchange Commission Uniform
Net Capital Rule (SEC Rule 15c3-1), which requires the maintenance of minimum net capital, as
defined by statute, of $5,000 and requires that the ratio of aggregate indebtednessto net capital,
as defined by statute, shall not exceed 15 to 1 (and the rule of the "applicable" exchange also
provides that equity capital may not be withdrawn or cash dividends paid if the resulting net
capital ratio would exceed 10to 1).As of December 31,2021, Vorpahl Wing
Securities, Inc. had net capital of $10,023 and aggregated indebtednessof $29,962.Vorpahl
Wing Securities, Inc.'s ratio of aggregateindebtednessto net capital was 2.9893to 1 as of
December 31, 2021.

NOTE 11 - RETIREMENT PLAN:

The Company has established a 401(k) plan covering all full-time employees. Contributions to
the plan aremade by both the company and its employees under provisions of the Internal
Revenue Code Section. For the year ended December 31, 2021, the Company madecontributions
to the plan of $8,816.

- 9 -



VORPAHL WING SECURITIES, INC.

Spokane,Washington

Schedule I

Computation of Net Capital Under Rule 15c3-1 of the

Securities and Exchange Commission
As of December 31,2021

Net Capital

Total stockholder's equity $ 16,644

Deductions/charges:
Non allowable assets:

Prepaid expenses $ 839
Other assets 5,782

Furniture, equipment, net -

Total assets 6,621

Net Capital $ 10,023

Aggregate indebtedness
Items included in statement of financial condition:

Overdraft 21,066

Accounts payable 4,967
Accrued payroll taxes 2,371
Accrued expenses 1,558

Total aggregate indebtedness $ 29,962

Computation of basic net capital requirement:
Minimum dollar net capital required of reporting broker $ 5,000

Net capital in excessof minimum dollar net capital
required of reporting broker $ 5,023

Minimum net capital required at 1500percent Š 1,997
Excess net capital at 1500 percent $ 8,026

Minimum net capital required at 1000percent Š 2,996
Excessnetcapitalat 1000percent Š 7,027

Ratio: Aggregate indebtedness to net capital 2.9893 to 1

Reconciliation with company's computation (included in Part II of

Form X-17 A-5 as of December 31,2021)

Net capital, as reported in Part II (unaudited) FOCUS Report $ 10,861
Subsequentadjustments:

Non-allowable prepaid expenses (839)

Rounding 1

Net capital per above $ 10,023

Note: There are no material differences between the preceding computations and

Vorpahl Wing Securities, Inc's corresponding unaudited part II of form X-17A-5 as
of December 31,2021.

See the accompanying independent registered public accounting firm's report.
- 10 -
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CERTIFIED PUBLIC ACCOUNTANT5, PLLC

REPORTOF INDEPENDENTREGISTEREDPUBLIC ACCOUNTING FIRM
ON THE EXEMPTION REPORT

Board of Directors of

Vorpahl Wing Securities, Inc.
Spokane, Washington

We have reviewed management's statements, included in the accompanying Management's
Exemption Report, in which (1) Vorpahl Wing Securities, Inc. identified the following provisions of
17 C.F.R.§15c3-3(k) under which Vorpahl Wing Securities, Inc. claimed an exemption from 17
C.F.R§240.15c3-3: (2)(ii) (the "exemption provisions") and (2) Vorpahl Wing Securities, Inc.stated
that Vorpahl Wing Securities, Inc. met the identified exemption provisions throughout the most
recent fiscal year without exception. Vorpahl Wing Securities, Inc.'s management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordancewith the standardsof the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries andother required procedures
to obtain evidence about Vorpahl Wing Securities, Inc.'s compliance with the exemption provisions.
A review is substantially less in scope than an examination, the objective of which is the expression
of an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
ExchangeAct of 1934.

Spokane, Washington
February 7,2022



VORPAHL WING SECURITIES, INC.

EXEMPTION REPORT

REQUIREMENT FORBROKER/DEALERSUNDER
RULE 17a-5 OFTHE SECURITIES EXCHANGE ACT OF 1934

DECEMBER 31,2021

Vorpahl Wing Securities, Inc (the "Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R.240.17a-5, "Reports to be
made by certain broker and dealers"). This Exemption Report was prepared as required by 17 C.F.R.
240.17a-5(d)(1) and (4). To the best of its knowledge andbelief, the Company states the following:

1) The Company claimed an exemption from 17 C.F.R.240.15c3-3 under the following
provisions of 17 C.F.R.240.15c3-3(k)(2)(ii).

2) The Company met the identified exemption provision in 17 C.F.R.240.15c3-3(k) throughout
the most recent fiscal year without exception.

3) The Company is also filing this Exemption Report because the Company's other business
activities contemplated by Footnote 74 of the SEC ReleaseNo.34-70073 adopting
amendment to 17 C.F.R.240.17a-5 are limited to direct transactions that were mot cleared on

a fully disclosed basis with a clearing firm, and the Company (1) did not directly or indirectly
receive, hold or otherwise owe funds or securities for or to customers, (other than money or
other consideration received and promptly transmitted in compliance with paragraph (a) or
(b)(2) of Rule15c2-4 and/or funds received and promptly transmitted for effecting
transactions via subscriptions on an subscription way basis where the funds are payable to the
issuer or its agent and not to the Company); (2) did not carry accounts of or for customers;
and (3) did not carry PAB accounts (as defined in Rule 15c3-3) throughout the most recent
fiscal year without exception.

Vorpahl Wing Securities, Inc.

I, a 17oe pa k ( ,affirm that, to the best of my knowledge and belief, the
Exemption Report is true and correct.

Signature

Title

See the accompanying independent registered public accounting firm's report.
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REPORTOF INDEPENDENTREGISTEREDACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

Board of Directors of

Vorpahl Wing Securities, Inc.
Spokane, Washington

We haveperformed the procedures included in Rule 17a-5(e)(4) under the Securities ExchangeAct
of 1934 and in the Securities Investor Protection Corporation (SIPC)Series 600 Rules, which are
enumerated below on the accompanying General Assessment Reconciliation (Form SIPC-7) for the
year ended December 31,2021. Vorpahl Wing Securities, Inc.'s management is responsible for its
Form SIPC-7 and for its compliance with the applicable instructions on Form SIPC-7.

Vorpahl Wing Securities, Inc.'s management hasagreed to and acknowledged that the procedures
performed are appropriate to meet the intended purpose of assisting you and SIPC in evaluating the
Vorpahl Wing Securities, Inc.'s compliance with the applicable instructions on Form SIPC-7 for the
year ended December 31, 2021. Additionally, SIPC hasagreed to and acknowledged that the
procedures performed are appropriate for their intended purpose. This report may not be suitable for
any other purpose. The procedures performed may not addressall the items of interest to a user of
this report and may not meet the needs of all users of this report and, as such, users are responsible
for determining whether the procedures performed are appropriate for their purposes. The
sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described
below either for the purpose for which this report has been requestedor for any other purpose. The
procedures we performed and our findings are as follows:

1. Comparedthe listedassessmentpaymentsin FormSIPC-7 with respective cash disbursement
record entries, noting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-

5 Part III for the year ended December 31, 2021 with the Total Revenue amount reported in
Form SIPC-7 for the year ended December 31,2021, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedulesandworking
papers, noting no differences (there were no adjustments);

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in
the related schedulesand working papers supporting the adjustments, noting no differences;
and

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed, noting no differences.



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON

APPLYING AGREED-UPON PROCEDURES (Continued)

We were engaged by Vorpahl Wing Securities, Inc. to perform this agreed-upon procedures
engagement andconducted our engagement in accordance with attestation standards establishedby
the AICPA and in accordancewith the standards of the Public Company Accounting Oversight
Board (United States). We were not engaged to and did not conduct an examination or a review
engagement,the objective of which would be the expression of an opinion or conclusion,
respectively, on Vorpahl Wing Securities, Inc.'s Form SIPC-7 and for its compliance with the
applicable instructions on Form SIPC-7 for the year ended December 31, 2021. Accordingly, we do
not express such an opinion or conclusion. Had we performed additional procedures,other matters
might have come to our attention that would have beenreported to you.

We are required to be independent of Vorpahl Wing Securities, Inc. and to meet our other ethical
responsibilities in accordance with the relevant ethical requirements related to our agreed-upon
procedures engagement.

This report is intended solely for the information anduse Vorpahl Wing Securities, Inc. andSIPC
and is not intended to be and should not be usedby anyone other than these specified parties.

Spokane, Washington
February 7, 2022




