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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members

Glaucon Capital Partners, L.L.C.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Glaucon Capital Partners,
L.L.C.as of December 31, 2021,the related statements of operations, changes in members' equity,
and cash flows for the year then ended, and the related notes and supplemental information
(collectively referred to as the "financial statements"). In our opinion, the financial statements
present fairly, in all material respects, the financial position of Glaucon Capital Partners, L.L.C.as
of December 31, 2021, and the results of its operations and its cash flows for the year then ended
in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Glaucon Capital Partners, L.L.C.'s
management. Our responsibility is to express an opinion on Glaucon Capital Partners, L.L.C.'s
financial statements based on our audit. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to Glaucon Capital Partners, L.L.C. in accordance with the U.S.federal
securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial .

statementsare free of material misstatement,whether due to error or fraud.Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis,evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the
financial statements.We believe that our audit provides a reasonable basis for our opinion.

GETTRY MARCUS CPA, P.C. 201 Old Country Rd., Suite 202, Melville, New York 11747 T 631.777.1000
88 Froehlich Farm Blvd.,3rd Floor.Woodbury, New York 11797 T516.364.3390

GETTRYMARCUS.COM 1407 Broadway. 40th Floor, New York, New York 10018 T 212.302.6000
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Auditor's Report on Supplemental Information

The Computation of Net Capital under Rule 15c3-1 of the Securities and Exchange Commission
("Supplemental Information") has been subjected to audit procedures performed in conjunction
with the audit of Glaucon Capital Partners, L.L.C. financial statements. The supplemental
information is the responsibility of Glaucon Capital Partners, L.L.C.'s management. Our audit
procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the

supplemental information, including its form and content, is presented in conformity with 17
C.F.R.§240.17a-5.In our opinion, the Computation of Net Capital under Rule 15c3-1 of the

Securities and Exchange Commission, is fairly stated, in all material respects, in relation to the
financial statements as a whole.

Gettry Marcus, CPA, P.C.
We have served as Glaucon Capital Partners, L.L.C.'s
auditor since 2019.

Melville, NY
February 24, 2022

GETTRY MARCUB CPA,P.C. 201 old Country Rd.,sulte 202.Melville, New Wrk 11747 T 631.777.1000
æ FroshNchFarm Blvd..3rti Floor Woodbury, New Wrk 11797 T 516.364.3390

GETTRYMARCUS.COM 1407 Broadway.40th Floor, New ¥brk, New York 10018 T 212,302.6000



GLAUCON CAPITAL PARTNERS, L.L.C.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2021

ASSETS:

Cash $ 57,157

Accountsreceivable 19,217

Prepaid expenses 8,670

Total assets $ 85,044

LIABILITIES:

Accounts payable and accrued expenses $ 12,420

MEMBERS' EQUITY: 72,624

Total liabilities andmembers' equity $ 85,044

The accompanying notes are an integral part of these financial statements.
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GLAUCON CAPITAL PARTNERS, L.L.C.
STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31,2021

REVENUES:

Transaction fees $ 2,028,888
Retainer fees 15,000

Total revenues 2,043,888

EXPENSES:

Registered representatives 545,000
Finders'fees 396,582
Professional fees 79,855
Travel and entertainment 32,559
Regulatory fees and other 14,711
State franchise and other taxes 7,865
Other expenses 9,857

Total expenses 1,086,429

Net income $ 957,459

The accompanying notes are an integral part of these financial statements.
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GLAUCON CAPITAL PARTNERS, L.L.C.
STATEMENT OF CHANGES IN MEMBERS' EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2021

BALANCE, BEGINNING OF YEAR $ 95,165

Net income 957,459

Member contributions 20,000

Member distributions (1 000.000)

BALANCE, END OF YEAR $ 72,624

The accompanying notes are an integral part of these financial statements.
5



GLAUCON CAPITAL PARTNERS, L.L.C.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2021

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income $ 957,459
Adjustments to reconcile net income to net

cash provided by operating activities:
Changes in operating assets and liabilities:

(Increase) in accounts receivable (2,889)
Decrease in prepaid expenses 1,481
Increase in accounts payable and accrued expenses 3,108

Total adjustments 1,700

Net cash provided by operating activities 959,159

CASH FLOWS FROM FINANCING ACTIVITIES:

Contributions from members 20,000

Distributions to members (1,000,000)

Net cash (used in) financing activities (980,000)

NET (DECREASE) IN CASH (20,841)

Cash at beginning of year 77.998

CASH AT END OF YEAR $ 57,157

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

Taxes paid $ 7,857

The accompanying notes are an integral part of these financial statements.
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GLAUCON CAPITAL PARTNERS, L.L.C.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2021

1. NATURE OF BUSINESS AND SIGNIFICANT ACCOUNTING POLICIES

NATURE OF BUSINESS

Glaucon Capital Partners, L.L.C. (the "Company") is a Delaware limited liability
company formed in December 1999 for the purpose of conducting business as a
broker/dealer in securities. The Company is registered with the Securities and Exchange
Commission and is a member of the Financial Industry Regulatory Authority. The
Company's primary activities include acting as a private placement agent for entities
raising capital in the private debt and/or equity markets, advising entities in establishing
or modifying bank credit facilities, and assisting owners of entities in change-of-control or
minority interest transactions. The Company enters into engagement letters with its
clients, which describe the services to be performed.

BASIS OF ACCOUNTING

The Company's financial statements have been preparedon the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America.

CASH AND CASH EQUIVALENTS

The Company considers all highly liquid investments purchased with an initial maturity
of three months or less to be cash equivalents.

ACCOUNTS RECEIVABLE AND ALLOWANCE FOR DOUBTFUL ACCOUNTS

Receivables are recorded only when substantial evidential matter as to the validity of the
receivable is obtained. The Company considers its accounts receivable, which are customer

obligations incurred during the normal course of businessand are typically pursuant to legally
binding contracts, to be fully collectible; accordingly, no allowance for doubtful accounts is
recorded.

REVENUE RECOGNITION

The Company follows ASU No. 2014-09, Revenue from Contracts with Customers (Topic
606). Revenues from contracts with customers are comprised of investment banking
retainer and transaction fees. Such fees are recognized at the point in time when the
Company's performance under the terms of the contractual arrangement is completed,
which is typically at the close of a transaction. Reimbursed expenses related to these
transactions are recorded as revenue and are included in investment banking fees.
However, advisory fees for certain contracts are recognized over time as obligations are
simultaneously provided by the Company and consumed by the customer as services are
provided.

The Company identifies the specific performance obligation associated with the contract
with the customer and determines when the specific performance obligation has been
satisfied, based on achievement of milestones and/or a time elapsed measure of progress.
In certain transactions, the performance obligation is considered satisfied at a point in time
in the future and the Company defers revenue on the balance sheet that will be recognized

7



GLAUCON CAPITAL PARTNERS, L.L.C.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2021

upon completion of the performance obligation.

INCOME TAXES

The Company is organized pursuant to state law as a Limited Liability Company. The
owners of the Company are taxed on their proportionate share of the Company's taxable
income. Accordingly, no provision has been made for federal income taxes. Certain states
in which the Company does business require Limited Liability Companies to pay franchise
and other business taxes. Such taxes are included in these financial statements.

The Company follows FASB ASC 740-10-25, Accounting for Uncertainty in Income
Taxes. The Company will record a liability for uncertain tax positions when it is more
likely than not that a tax position would not be sustained if examined by the taxing
authority. The Company continually evaluates expiring statutes of limitations, audits,
proposed settlements, changes in tax laws and new authoritative rulings.

The Company's evaluation on December 31, 2021 revealed no uncertain tax positions that
would have a material impact on the financial statements. The 2018 through 2021 tax
years remain subject to examination by the IRS and certain states. The Company doesnot
believe that any reasonably possible changes will occur within the next twelve months
that will have a material impact on the financial statements.

USE OF ESTIMATES

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that may affect the reported amounts of assets and liabilities and disclosure
of contingent assets and liabilities at the date of the financial statements and the reported
amounts ofrevenues and expenses during the reporting period. Actual results could differ
from those estimates.

CONCENTRATION OF CREDIT RISKS

Concentrations of credit risk consist of cash maintained in banks and accounts receivable.

The Company maintains cash with a quality financial institution. For short periods of
time during the year, the cash balance may exceed the federally insured limit.
Management believes that its engagement acceptance, billing, and collection policies are
adequate to minimize potential credit risk on accounts receivable.

2. NET CAPITALREQUIREMENTS

The Company is subject to the Securities and Exchange Commission uniform net capital
rule (Rule 15c3-1), which requires the maintenance of a minimum amount of net capital
and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall
not exceed 15 to 1. At December 31, 2021, the Company had net capital of $44,737,
which was $39,737 in excess of its required net capital of $5,000. The Company's net
capital ratio was 0.28 to 1.

8



GLAUCON CAPITAL PARTNERS, L.L.C.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2021

3. TRANSACTIONS WITH RELATED PARTY

The Company is 50% owned by Glaucon Capital, L.L.C., which is controlled by an
individual. This individual's spouse owns a non-controlling interest in Glaucon Capital,
L.L.C. and receives a fee from the Company from time to time for special services
rendered. For the year ended December 31,2021, the individual holding the controlling
interest in Glaucon Capital, L.L.C. and the spouse received $280,000 and $30,000,
respectively, from the Company for services rendered.

4. CONCENTRATIONS

The Company receives the majority of its revenues by providing specialized investment
banking services to a limited number of clients. For 2021, revenues generated from its top
two clients represented 99% of the Company's total revenues.

5. SUBORDINATED LIABILITIES

There were no liabilities that were subordinated to the claims of general creditors at December
31, 2021.

6. MEMBERS' EQUITY

The management,control and direction of the Company and its operations, business andaffairs
are vested exclusively with its members pursuant to its Membership agreement. Additional
capital contributions and distributions are made at the discretion of the members. Income and
lossesare allocated to the members in proportion to their respective sharing ratios. To theextent
required by law, Limited Liability Company members shall not be personally liable for
obligations of the Company.

7. RISKS AND UNCERTAINTIES

In December2019,a novel strain of coronavirus ("COVID-19") was reported in Wuhan, China
andsubsequently spread throughout the world. The World Health Organization has declared the
outbreak a "Public Health Emergency of International Concern." The extent to which COVID-
19may impact the Company's financial condition or results of operations in 2022 is uncertain.
The extent of the impact of COVID-19 will depend on certain developments, including the
duration and spread of the outbreak and the impact on the Company's operations all of which
are uncertain and cannot be predicted.

8. SUBSEQUENT EVENTS

The Company evaluated events or transactions occurring after December 31, 2021, the
balance sheet date, through February 24, 2022, the date the financial statements were
available to be issued, and determined that there has been no event or transaction that
would impact the financial statements for the year ended December 31, 2021.

9
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GLAUCON CAPITAL PARTNERS, L.L.C.
COMPUTATION OF NET CAPITAL UNDER RULE

15c3-1 OF THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2021

Members' equity $ 72,624

Deduct members' equity not
allowable for net capital -

Total members' equity qualified for
net capital 72,624

Add:

Subordinated borrowings allowable in
computation of net capital -

Deductions and/or charges:
Non-allowable assets:

Prepaid expenses 8,670
Accounts receivable 19,217

Total non-allowable assets 27,887

Net capital total before haircuts 44,737

Haircuts on securities -

Net capital $ __44,732

Aggregate indebtedness
Items included in the statement of financial condition:

Accounts and other payable and accrued expenses $ 12,420

Total aggregate indebtedness $ 12,420

Computation of basiccapitalrequirement:
Minimum net capital required (6-2/3% of aggregate

indebtedness) $ 828
Minimum dollar amount 5,000

Amount required $ __5 _00_0

Excess net capital $ _E._737

Aggregate indebtedness to net capital __(L28:_1

There is no difference between the above computation and the Company's corresponding unaudited
Part II of Form X-17 A-5 as of December 31, 2021.

I1
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members

of Glaucon Capital Partners, L.L.C.

We have reviewed management's statements, included in the accompanying Rule 15c3 -3

Exemption Report pursuant to SEC Rule 17a-5, in which (1) Glaucon Capital Partners, L.L.C.
("the Company") did not claim an exemption under paragraph (k) of 17 C.F.R.§240.15c3-3,and
(2) the Company is filing this Exemption Report relying on Footnote 74 of the SEC Release No.
34-70073 adopting amendments to 17 C.F.R.§240.17a-5 becausethe Company limits its business
activities exclusively to private placements of investments In addition, the Company did not

directly or indirectly receive, hold, or otherwise owe funds or securities for or to customers, other
than money or other consideration received and promptly transmitted in com pliance with
paragraph (a) or (b)(2) of Rule 15c2-4 and/or funds received and promptly transmitted for effecting
transactions via subscriptions on a subscription way basis where the funds are payable to the issuer
or its agent and not to the Company; did not carry accounts of or for customers; and did not carry
PAB accounts (as defined in Rule 15c3-3) throughout the most recent fiscal year without
exception.

Glaucon Capital Partners, L.L.C.'s management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Glaucon Capital Partners, L.L.C.'s compliance with the
exemption provisions. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based upon the Company's business activities contemplated by Footnote 74 of the SECRelease
No. 34-70073 adopting amendments to 17 C.F.R.§240.17a-5,and related SEC Staff Frequently
Asked Questions.

Gettry Marcus CPA, P.C.
Melville, NY
February 24, 2022
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GLAUCON CAPITAL PARTNERS, L.L.C.
EXEMPTION REPORT

GlauconCapital Partners,L.L.C.("the Company") is a registeredbroker-dealer subject to rule
17a-5promulgatedby the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports
to be made by certain brokers and dealers"). This Exemption Report was prepared as required
by 17 C.F.R.§240.17a-5(d) (1) and (4). To the best of its knowledge and belief, the Company
states the following:

1. The Company does not claim an exemption under paragraph (k) of 17 C.F.R.§240.15c3-
3,and

2. The Company is also filing this Exemption Report because the Company's other business
activities contemplated by Footnote 74 of the SEC release No. 34-70073 adopting
amendments to 17 C.F.R.§240.17a-5are limited primarily to: (a) acting as a private
placement agent for entities raising capital in the private debt and/or equity markets;
(b) advising entities in establishing or modifying bank credit facilities; and (c)
assisting owners of entities in change-of-control or minority interest transactions; and
the Company (a) did not directly or indirectly receive, hold, or otherwise owe funds or
securities for or to customers; (b) did not carry accounts of or for customers; and(c) did
not carry PAB accounts (as defined in Rule 15c3-3) throughout the most recent fiscal
yearwithout exception.

GlauconCapital Partners,L.L.C.

I, Dawn D.Haye, swear that, to the best of my knowledge and belief, this Exemption Report is
true d correct.

Memfer

February 24,2022
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