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A. REGISTRANT IDENTIFICATION

NAME OF FIRM: Dash Prime LLC

TYPE OF REGISTRANT (check all applicable boxes):
{2 Broker-dealer [J Security-based swap dealer [J Major security-based swap participant
] Check here if respondent is also an OTC derivatives dealer
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OATH OR AFFIRMATION

|, Collin Carrico _, swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Dash Prime LLC , as of
December 31 , 2021 is true and correct. 1further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer.

Signature,
Based upon this statement from Commission staff .

and difficulties arising from COVID-19, Dash Prime LLC U
is making this filing without a notarization. Title:
President
Notary Public

This filing** contains (check all applicable boxes):

(a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f) Statement of changes in liabllities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.183a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

{j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

{1} Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

{m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

{(n) information relating to possession or contro! requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.183a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

{r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable.

(v) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(2) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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° GrantThornton

GRANT THORNTON LLP
757 Third Avenue, 9th Floor
New York, NY 10017

D +12125980100
F +12123704520

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Member
Dash Prime LLC

Opinion on the financlal statements

We have audited the accompanying statement of financial condition of Dash Prime
LLC (the “Company”) as of December 31, 2021, and the related statements of
income, changes in member's equity, changes in subordinated debt, and cash flows
for the year then ended, and the related notes (collectively referred to as the “financial
statements”) that are filed pursuant to Rule 17a-5 under the Securities Exchange Act
of 1934 and Regulation 1.16 under the Commodity Exchange Act. In our opinion, the
financial statements present fairly, in all material respects, the financial position of the
Company as of December 31, 2021 and the resuits of its operations and its cash
flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Basis for opinion

These financial statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on the Company's financial statements based
on our audit. We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) (‘PCAOB") and are required to be
independent with respect to the Company in accordance with the U.S. federal
securities laws and the applicable ruies and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those
standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement, whether due
to error or fraud. The Company is not required to have, nor were we engaged to
perform an audit of its internal control over financial reporting. As part of our audit, we
are required to obtain an understanding of internal control over financial reporting but
not for the purpose of expressing an opinion on the effectiveness of the Company's
internal control over financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material
misstatement of the financial statements, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles
used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

GT.COM

Grant Thomton LLP is the U.S. member firm of Grant Thomton Intemational Ltd (GTIL). GTIL and each of its member firms
are separate legal entities and are not a worldwide partnership.
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Supplemental information

The information contained in Schedules | and Il has been subjected to audit
procedures performed in conjunction with the audit of the Company's financial
statements. Such supplemental information is the responsibility of the Company's
management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in Schedules | and 1. In forming our opinion on
the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with Rule 17a-5 under the
Securities Exchange Act of 1934 and Regulation 1.16 under the Commodity
Exchange Act. In our opinion, the supplemental information referred to above is fairly
stated, in all material respects, in relation to the financial statements as a whole.

Pt Thovdon LLF

We have served as the Company's auditor since 2019.

New York, New York
February 22, 2022



Dash Prime LLC
(A Delaware Limited Liability Company)
STATEMENT OF FINANCIAL CONDITION
As of December 31, 2021

Assets
Cash and cash equivalents $ 1,094,570
Certificate of Deposit 250,124
Clearing deposits 2,406,270
Receivables from broker-dealers, net 1,482,009
Operating lease right-of-use asset 1,864,233
Fixed assets, net of accumulated depreciation of $12,790 76,174
Other assets 489,449
Total Assets $ 7,662,829
Liabilities
Accounts payable and accrued expenses $ 1,259,350
Operating lease right-of-use liability 2,330,441
Total Liabilities 3,589,791
Member’s equity 4,073,038
Total Liabilities and Member’s Equity $ 7,662,829

The accompanying notes are an integral part of these financial statements.



Dash Prime LLC
(A Delaware Limited Liability Company)
STATEMENT OF INCOME
For the Year Ended December 31, 2021

Revenues
Commissions
Execution credits, net
Interest overrides
Total Revenues

Expenses
Clearing expense
Employee compensation and benefit expense
Registered representative commission expense
Execution expense
Office expense
Third party trading, operating and risk system expense
Telecommunication expense
Consulting and professional fee expense
Regulatory expense
Technology infrastructure expense
Travel and entertainment expense
Trade error expense
Sales and marketing expense
Depreciation expense
Other operating expense
Total Expenses

Net Income

$ 19,478,449
6,841,547

172,893
26,492,889

5,488,655
3,157,871
1,018,282
667,091
625,672
519,856
162,096
77,133
72,376
50,310
25,567
22,046
16,759
10,676
3,340

11,917,730

$ 14,575,159

The accompanying notes are an integral part of these financial statements.



Dash Prime LLC
(A Delaware Limited Liability Company)
STATEMENT OF CHANGES IN MEMBER’S EQUITY
For the Year Ended December 31, 2021

Member's equity at January 1, 2021 $ 3,622,879
Capital distributions (14,125,000)
Net income 14,575,159

Member’s equity at December 31,2021 $ 4,073,038

The accompanying notes are an integral part of these financial statements.



Dash Prime LLC
(A Delaware Limited Liability Company)
STATEMENT OF CHANGES IN SUBORDINATED DEBT
For the Year Ended December 31, 2021

Balance at January 1, 2021
Repayments
Additions

Balance at December 31, 2021

The accompanying notes are an integral part of these financial statements.



Dash Prime LLC
(A Delaware Limited Liability Company)
STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2021

Cash flows from operating activities:

Net income 3 14,575,159

Adjustments to reconcile net income to net cash used in operating activities:
Depreciation 10,676

Changes in operating assets and liabilities:

Increase in clearing deposits (994,665)
Decrease in receivables from broker-dealers, net 469,663
Decrease in operating lease right-of-use asset 166,623
Increase in other assets (69,709)
Decrease in accounts payable and accrued expenses (422,084)
Decrease in operating lease right-of-use liability (192,821)
Net cash used in operating activities (1,032,317)

Cash flows from investing activities:
Purchase of fixed assets (54,117)

Net cash used in investing activities (54,117)

Cash flows from financing activities:

Capital distributions (14,125,000)
Net cash used in financing activities (14,125,000)

Net decrease in cash and cash equivalents (636,275)
Cash, cash equivalents and restricted cash at beginning of the year 1,980,969
Cash, cash equivalents and restricted cash at end of the year 3 1,344,694

Cash, cash equivalents and restricted cash at end of the year:
Cash and cash equivalents 1,094,570
Certificate of Deposit 250,124

The accompanying notes are an integral part of these financial statements.



NOTE 1

NOTE 2

Dash Prime LLC
(A Delaware Limited Liability Company)
NOTES TO FINANCIAL STATEMENTS
December 31, 2021

Organization

Dash Prime LLC (the Company) was organized under the Uniform Limited Liability Company Act of
Delaware on May 16, 1996. The Company is registered as a limited liability company doing business in the
States of Illinois and Florida. The Company is an introducing and executing broker for its customers. The
Company is a registered broker-dealer and a member of the Financial Industry Regulatory Authority
(FINRA) and National Futures Association (NFA).

The Company is exempt from certain filing requirements under Rule 15¢3-1(a)(6) of the Securities and
Exchange Commission since the Company does not carry customer accounts, effects transactions only with
other broker-dealers, does not perform transactions in unlisted options and clears and carries its customers’
trading accounts fully-disclosed with clearing members.

Significant Accounting Policies

The preparation of financial statements in conformity with United States Generally Accepted Accounting
Principles (US GAAP) requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

a) Commissions

Commissions earned and the related clearing, execution, clearing organization and exchange expenses
are recorded on a trade-date basis. The Company earns commission when its customers buy or sell a
security executed by a member broker-dealer and cleared at its clearing firm providers who carry a
customer’s account. The Company believes that the performance obligation is satisfied on trade-date
because that is the point when the financial instrument, purchase/sell and counterparty are identified, the
price is agreed upon and the risks and rewards of ownership have been determined. ASC 606 establishes
guidelines for the Company to follow related to recognition of fees associated with contracts between
the Company and its customers. The Company records its revenues in accordance with these guidelines
as the Company only recognizes income for its customers on trade-date when a transaction is
performed. The Company has no minimum commission requirement or prepaid fee arrangements with
its customers. All income is derived only upon a client utilizing the Company’s services.

b) Execution credits, net

The Company routes its customers’ equity and option orders to exchange member execution
firms. Customers direct their orders to execution destinations. In certain circumstances, the Company
can receive payment for order flow or exchange liquidity credits resulting from their customers’ trading
activity. Dash Financial Technologies LLC (DFT) is a broker-dealer affiliate of the Company under
common ownership who is also one the Company’s execution counterparties. DFT charges a fee to the
Company as an offset to the payment for order flow and exchange liquidity credits received by the
Company. Included as reductions to execution credits, net are $3,501,958 of execution credits not paid
to the Company and retained by DFT and $3,775,857 of execution credits paid to the Company and
passed back to the Company’s customers. The Company may pass back all or a portion of execution
credits/debits it receives/pays from/to its executing brokers at its discretion.

c) Interest overrides

The Company earns interest overrides on its customers’ debit, credit and short stock balances. These
revenues are earned when the rate that the Company charges its customer is greater than the rate its
clearing firms charge for debit balances and the rate the Company pays its customers for short and credit
balances is less than the rate the clearing firm pays the Company.
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Dash Prime LLC
(A Delaware Limited Liability Company)
NOTES TO FINANCIAL STATEMENTS
December 31, 2021

Clearing expense

The Company introduces its clients to clearing firms on a fully disclosed basis. Clearing firms charge
the Company a fee to settle, custody and provide record keeping for the Company’s customers’ accounts.
Included in clearing fees are equity, option and futures clearing charges as well as fees charged to the
clearing firm by the Option and Equity Clearing Corporations.

Cash and cash equivalents

All unrestricted highly liquid investments with initial or remaining maturities of less than 90 days at the
time of purchase are considered cash equivalents. As of December 31, 2021, cash and cash equivalents
include demand deposits in a checking account at one bank, which at times may exceed the federally
insured limit.

Restricted cash

The Company has a certificate of deposit (CD) that matures September 30, 2022. The balance as of
12.31.21 was $250,124. This CD is used as collateral to secure a letter of credit that represents a security
deposit for the Company’s Chicago office lease.

Income taxes

The Company is a single member limited liability company and is treated as a disregarded entity for
federal, state and local tax purposes, as it is a wholly owned subsidiary of DFT Intermediate LLC (also
a disregarded entity for tax purposes as it is also a single member LLC). Accordingly, the Company
does not file tax returns, but its taxable income is reported as part of DFT Intermediate Holdings LLC’s
tax returns. DFT Intermediate Holdings LLC is the parent company to DFT Intermediate LLC. DFT
Intermediate Holdings LLC is a limited liability company whose income or loss is includable in the tax
return of its members. In addition, the Company is not liable for any material limited liability company
taxes. Therefore, no provisions or liability for federal, state and local income taxes is included in these
financial statements.

Accounting standards require the evaluation of tax positions taken or expected to be taken in the course
of preparing DFT Intermediate Holdings LLC’s tax returns to determine whether the tax positions are
“more-likely-than-not” of being sustained “when challenged” or “when examined” by the applicable tax
authority. Tax positions not deemed to meet the “more-likely-than-not” threshold would be recorded as
a tax benefit or expense and receivable or liability in the current year. As of December 31, 2021,
management has determined that there are no material uncertain tax positions.

Statement of Cash Flows

For purposes of the Statement of Cash Flows, the Company has defined cash equivalents as highly liquid
investments with original maturities of less than ninety days that are not held for sale in the ordinary
course of business.

Fixed assets

Fixed assets are reported at cost, net of accumulated depreciation. Fixed assets are depreciated on a
straight-line basis over the estimated useful life of the asset. The Company’s policy is to expense fixed
asset expenditures below $5,000.

Leases

The Company recognizes and measures its leases in accordance with ASC 842. The Company is the
lessee in two non-cancellable operating leases for office space. The Company determines if an
arrangement is a lease at inception of a contract and when the terms of an existing contract are changed.
The Company recognizes a lease liability and a right of use (“ROU”) asset at the commencement date
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Dash Prime LLC
(A Delaware Limited Liability Company)
NOTES TO FINANCIAL STATEMENTS
December 31, 2021

of the lease. The lease liability is initially and subsequently recognized based on the present value of its
future lease payments, using an appropriate discount rate.

The discount rate is the implicit rate in the lease if it is readily determinable. Otherwise, the Company
uses its incremental borrowing rate. The implicit rate of the Company’s lease is not readily determinable
and accordingly, the Company uses its incremental borrowing rate based on the information available at
the commencement date for the lease. The Company’s incremental borrowing rate for a lease is the rate
of interest it would have to pay on a collateralized basis to borrow an amount equal to the lease payments
under similar terms and in a similar economic environment.

The ROU asset is subsequently measured throughout the lease term at the amount of the remeasured
lease liability (i.e., present value of the remaining lease payments), plus unamortized initial direct costs,
plus (minus) any prepaid (accrued) lease payments, less the unamortized balance of lease incentives
received, and any impairment recognized. Lease expense for lease payments is recognized on a straight-
line basis over the lease term.

The Company has elected, for all practical expedients, to not recognize ROU assets and lease liabilities
for leases that have a lease term of 12 months or less at lease commencement or have immaterial monthly
lease payment obligations (less than $5,000 per month) and do not include an option to purchase the
underlying asset that the Company is reasonably certain to exercise.

Accounts receivable

Accounts receivables are stated at their net realizable value. Accounts receivables are presented on the
Statement of Financial Condition net of the allowance for expected credit losses. An allowance for
expected credit losses is based on the Company’s assessment of the collectability of unbilled revenue,
receivables from brokers and dealers, and accounts receivables. The Company considers factors such as
historical experience, credit quality, age of balances, and current economic conditions that may affect
collectability in determining the allowance for expected credit losses. As of December 31, 2021, the
Company has determined that all accounts receivable are valued at their net realizable value, and
therefore, no allowance has been established for any expected credit losses.

COVID-19

On March 11, 2020, the World Health Organization designated the spread of COVID-19 as a pandemic.
As of the date of this report the COVID-19 pandemic continues to have a broad impact on commerce
and financial markets throughout the world. While the current environment continues to evolve, there is
uncertainty around the extent and duration of the pandemic. Due to the nature of our business, we have

not experienced any material impact on our results for the year ended December 31, 2021.

Net Capital Requirements

As a registered broker-dealer, the Company is subject to the net capital rule of the Securities and Exchange
Commission Uniform Net Capital Rule (Rule 15¢3-1). The Company utilizes the alternative method to
calculate its net capital, which requires minimum net capital of $250,000. Under this rule, the Company is
required to maintain a minimum net capital equivalent of $250,000. On December 31, 2021 the Company
had net capital of $3,227,281 which was $2,977,281 in excess of its minimum requirement.

Receivable from Broker-Dealers

Receivable from broker-dealers at December 31, 2021 consist of the following:

Clearing Deposits 2,406,270
Receivables from broker-dealers, net 1,482,009

10



Dash Prime LLC
(A Delaware Limited Liability Company)
NOTES TO FINANCIAL STATEMENTS
December 31, 2021

Clearing deposits are cash deposits held at the Company’s clearing firms. Receivables from broker-dealers,
net are commissions and execution fees charged to the Company’s customers net of direct variable expenses
held and payment for order flow and exchange liquidity credits and fees owed to the Company from its
execution providers. The receivable from broker-dealers, net was collected by the Company in January 2022.
The Company clears all transactions through Merrill Lynch Professional Clearing Corp, Apex Clearing
Corporation and ED&F Man Capital Markets, Inc. in accordance with the respective clearing agreements.

NOTE 6 Other Assets

Other assets on December 31, 2021 were $489,449. Other assets include an operating lease incentive of
$235,369, receivables secured by customer cash balances due from customers for execution, exchange and
liquidity fees and trading platforms equaling $246,142 and a security deposit equaling $7,938.

NOTE 7 Accounts Payable and Accrued Expenses

Accounts payable and accrued expenses on December 31, 2021 were $1,259,350. Accounts payable and
accrued expenses consist of the following: 1) Bonus accrual - $940,419; 2) Payable to customers for liquidity
rebates and payment for order flow — $84,090; 3) Operating liabilities - $95,123 4) Variable compensation
owed to registered representatives - $47,428; 5) Estimated professional and regulatory fee accrual — $68,385;
6) Payable to affiliated entity - $23,905.

NOTE 8 Concentrations of Credit Risk

The Company is engaged in brokerage activities where counterparties are broker-dealers. In the event
counterparties do not fulfill their obligations, the Company may be exposed to risk. The risk of default
depends on the creditworthiness of execution counterparties, clearing organizations and exchanges where
transactions are performed. The Company's policy is to review, as necessary, the credit risk of all trading
positions and the financial condition of its execution counterparties, clearing firms, clearing organizations
and exchanges.

NOTE 9 Guarantees

ASC 460 requires the Company to disclose information about its obligations under certain guarantee
arrangements. ASC 460 defines guarantees as contracts and indemnification agreements that contingently
require a guarantor to make payments to the guaranteed party based on changes in an underlying (security,
commodity or index price) related to an asset, liability or equity security of a guaranteed party. ASC 460
also defines guarantees as contracts that contingently require the guarantor to make payments to the
guaranteed party based on another entity’s failure to perform under an agreement as well as indirect
guarantees of the indebtedness of others. The Company has no obligations that would be required to be
disclosed as defined by ASC 460.

NOTE 10 Lease

The Company has two operating leases. The lease at 200S Wacker in Chicago, IL is through September
2027 and the lease at 515 N. Flagler in West Palm Beach, FL is through May 31, 2024. The leases do not
include early termination options or any restrictive financial or other covenants. The Company’s lease in
Illinois has a required security deposit which is in the form of a letter of credit issued by Lakeside bank in
the amount of $250,000. The letter of credit is secured by an interest-bearing certificate of deposit which is
carried on the Company’s Statement of Financial Condition at face value plus accrued interest. The
certificate of deposit is currently categorized as a non-allowable asset for the Company’s net capital
calculation. The Company’s lease in Florida is secured by a cash security deposit also carried as a non-
allowable asset in the Company’s net capital calculation in the amount of $7,938. The Company does not
have any formal sublease arrangements.

11



Dash Prime LLC
(A Delaware Limited Liability Company)
NOTES TO FINANCIAL STATEMENTS
December 31, 2021

Leases with an initial term of twelve months or less or where the monthly rent obligations are deemed not to
be material (less than $5,000) are not recorded on the Statement of Financial Condition, and the Company
does not separate lease and non-lease components of contracts. The lease at 515 N. Flagler in West Palm
Beach, FL has a monthly rent obligation that is less than $5,000, and therefore, this lease is deemed to be
immaterial and not recorded on the Statement of Financial Condition. There are no material guarantees
associated with the Company’s leases, and there are no significant restrictions or covenants included in the
Company’s lease agreements. Payments under the lease agreements include fixed payments plus variable
payments. The Company’s office leases require it to make variable payments for the Company’s
proportionate share of the building’s property taxes, insurance, and common area maintenance. These
variable payments are not included in lease payments used to determine the lease liability and are recognized
as variable costs when incurred.

The Company’s lease agreements do not provide an implicit borrowing rate. Therefore, the Company used
a benchmark approach to derive an appropriate imputed discount rate. The Company benchmarked itself
against other companies of similar credit rating and comparable quality and derived an imputed rate, which
was used in a portfolio approach to discount its real estate lease liability.

The operating lease right-of-use asset and operating lease right-of use liability as of December 31, 2021
was as follows:

Operating lease right of use asset — $1,864,233
Operating lease right of use liability - $2,330,441

Lease Commitments

The Company is obligated under its non-cancelable operating leases to pay the following minimum
undiscounted lease payments as of December 31, 2021:

Minimum Lease Imputed
Payments Interest Net Lease Payments

Year:

2022 504,784 (144,947) 359,837
2023 519,925 (122,815) 397,110
2024 505,164 (98,180) 406,984
2025 498,635 (70,839) 427,796
2026 513,594 (40,575) 473,019
Thereafter 393,798 (8,676) 385,122
Total 2,935,900 (486,032) 2,449,868

The operating leases are subject to period escalation charges. Rent expenses (which includes rent and the
buildings allocation of tax and operating expense) for 2021 are included in the office expense line on the
Statement of Income.

For the year ended December 31, 2021 the Company noted the following supplemental lease information.
Cash paid for amounts included in the measurement of lease liabilities include cash flows from leases of
$310,062. The Company obtained a lease incentive on its lease in Iilinois during 2020. The unamortized
remaining balance as of December 31, 2021 was $235,369. The Company used a weighted average discount
rate of 6.73% and had a weighted average remaining lease term of 5.75 years..

NOTE 11 Related Party Transactions

The Company is affiliated with Dash Financial Technologies LLC (DFT) by having a common owner. DFT
is a registered broker-dealer. The Company and DFT have executed an execution and an expense sharing
agreement for the Company to utilize services from DFT for equity and option execution, market data, server
hosting and administration of payroll benefits. On December 31, 2021, the Company had a receivable from
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Dash Prime LLC
(A Delaware Limited Liability Company)
NOTES TO FINANCIAL STATEMENTS
December 31, 2021

DFT for December execution services included in receivable from broker-dealer, net of $447,959 and a
liability included in accounts payable and accrued expenses to DFT for reimbursement of services received
by the Company of $23,905.

A summary of the transactions with DFT for the year ended December 31, 2021 follows:

e Execution Exchange Fees, Liquidity Fees, Payment for Order Flow and Exchange Tier Benefits
received from DFT - $9,389,652

Employee 401k Contributions paid to DFT on behalf of the Company’s employees — $196,567
Market Data Expense for Third Party Trading Platforms paid to DFT - $126,732

Company 401k match expenses paid to DFT - $36,560

Office Expense Sharing - $12,814

Employee Voluntary Withholdings paid to DFT on behalf of the Company’s employees - $6,412

NOTE 12 Employee Benefit Plans

All employees of the Company that meet eligibility requirements have the option of participating in the
Company’s retirement savings and health plans. Under the retirement savings plan, participants may
voluntarily contribute a portion of their wages on a tax-deferred basis. The Company may make discretionary
matching or profit-sharing contributions to the plan. For the year ended December 31, 2021, the Company’s
retirement savings expense recorded in employee expense on the Statement of Income was $36,560.

NOTE 13 Member’s Equity

Pursuant to the Company’s operating agreement, the Company allocates and distributes to DFT Intermediate,
LLC a portion of its distributable profits throughout the year in accordance with regulatory guidelines and as
soon as practicable at the end of each month.

NOTE 14 Subsequent Events
The Company has evaluated subsequent events through the date that its financial statements were issued.
On January 26, 2022, the Company’s member, DFT Intermediate LLC, withdrew $1,000,000 from the

Company. The withdrawal was completed to remove a portion of profits not previously withdrawn.
FINRA was notified of the capital distribution.
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Dash Prime LLC
(A Delaware Limited Liability Company)
COMPUTATION OF NET CAPITAL PURSUANT TO UNIFORM NET
CAPITAL RULE 15C3-1

(Schedule I)
December 31, 2021
Member’s Equity $ 4,073,038
Less:
Non-Allowable Assets:
Receivable from affiliated broker dealer, net $ (424,054)
Restricted certificate of deposit at Lakeside bank (250,124)
Receivable from non-affiliated executing broker dealer (87,467)
Fixed assets, net of accumulated depreciation (76,174)
Security deposit (7,938)
Total Non-Allowable Assets (845,757)
Net Capital $ 3,227,281
Required Net Capital $ 250,000
Excess Net Capital $ 2,977,281

Net capital in excess of the greater of 5% of combined aggregate debit items or
120% of minimum net capital $ 2,927,281

There are no material differences between the amounts presented above and the amounts reported in the Company'’s
December 31, 2021, unaudited Part II4 FOCUS report, filed on January 20, 2022.
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Dash Prime LLC
(A Delaware Limited Liability Company)
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
AND INFORMATION RELATING TO POSSESSION AND CONTROL
REQUIREMENTS PURSUANT TO RULE 15¢3-3
(Schedule [1)
December 31, 2021

Dash Prime LLC claims an exemption pursuant to Rule 15¢3-3 subparagraph 15c3(k)(2)(ii) and therefore, no
Computation for Determination of Reserve Requirements or [nformation for Possession or Control under that rule
have been provided. The Company does not transact a business in securities with, or for, other than members of a
national securities exchange and does not carry margin amounts, credit balances or securities for any person defined
as a “customer” pursuant to Rule 17a-5(c)(4). Accordingly, there are no amounts reportable under these sections.

15



o GrantThornton

GRANT THORNTON LLP
757 Third Avenus, 8* Floor
New York, NY 10017

D +12125990100
P +12123704520

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Member
Dash Prime LLC

We have reviewed management's statements, included in the accompanying
Exemption Report, in which (1) Dash Prime LLC (a Delaware limited liability company)
(the “Company”) identified the following provisions of 17 C.F.R. § 15¢3-3(k) under
which the Company claimed an exemption from 17 C.F.R. § 240.15¢3-3: (k)(2)(ii) (the
“exemption provisions”) and (2) the Company stated that the Company met the
identified exemption provisions throughout the most recent fiscal year without
exception. The Company’s management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, accordingly, included inquiries and
other required procedures to obtain evidence about the Company's compliance with
the exemption provisions. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be
made to management's statements referred to above for them to be fairly stated, in all
material respects, based on the provisions set forth in paragraph (k)(2)(ii) of

Rule 15¢3-3 under the Securities Exchange Act of 1934.

Dund Thowdo LLF

New York, New York
February 22, 2022

GT.COM

Grant Thomton LLP is the U.S. member firm of Grant Thomton Intemational Ltd (GTIL). GTIL and each of its member firms
are separate legal entities and are not a wortdwide partnership.



Dash Prime LLC
(A Delaware Limited Liability Company)
EXEMPTION REPORT
December 31, 2021

February 22, 2022
Securities & Exchange Commission

100 F Street, NE
Washington, DC 20549

Exemption Report

Dash Prime LLC (the Company) is a registered broker-dealer subject to Rule 17a-S promulgated by the Securities
and Exchange Commission (17 C.F.R. 240.17a-5, “Reports to be made by certain brokers and dealers”). This
Exemption Report was prepared as required by 17 C.F.R. 240.17a-5(d)(1) and (4). To the best of its knowledge and
belief, the Company states the following:

(1) For the year ended December 31, 2021, the Company claimed an exemption from 17 C.F.R. 240.15.15¢3-3
as outlined under (k)(2)(ii) of the respective rule.

(2) The Company met the identified exemption provisions in 17C.F.R. 240.15¢3-3(k)(ii) throughout the year
ended December 31, 2021, with no exception.

1. Collin Carrico, swear (or affirm) that, to the best of my knowledge and belief, this Exemption Report is true and
correct.

o~

Title:  President

Date:  February 22, 2022
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° Grant Thornton

GRANY THORNTON LLP
757 Third Avenue, 9" Floor
New York, NY 10017

D +12125990100
P +12123704520

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Member
Dash Prime LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities
Exchange Act of 1934 and in the Securities Investor Protection Corporation (*SIPC")
Series 600 Rules, which are enumerated below, and were agreed to by Dash Prime
LLC (the “Company”) and the SIPC, solely to assist you and the SIPC in evaluating
the Company's compliance with the applicable instructions of the General
Assessment Reconciliation (“Form SIPC-7") for the year ended December 31, 2021.
Management of the Company is responsible for its Form SIPC-7 and for its
compliance with those requirements.

This agreed-upon procedures engagement was conducted in accordance with the
standards of the Public Company Accounting Oversight Board (United States) and in
accordance with attestation standards established by the American Institute of
Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for
the purpose for which this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries (check copies and bank statement records), noting
no differences.

2. Compared the Total Revenue amounts reported on the Annual Audited Report
Form X-17A-5 Part |l for the year ended December 31, 2021 with the Total
Revenue amounts reported in Form SIPC-7 for the year ended December 31,
2021, noting a difference of $141,079.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules
and working papers (SIPC-7 schedule including total revenues, execution,
clearing and commission fees), noting a difference of ($141,079).

4. Recalculated the arithmetical accuracy of the calculations reflected in Form
SIPC-7 and in the related schedules and working papers (SIPC-7 schedule
including total revenues, execution, clearing and commission fees) supporting the
adjustments, noting no differences.

GT.COM

Grant Thomton LLP is the U.S. member firm of Grant Thomton Intemnational Ltd (GTIL). GTIL and each of its member firms
are separate iegal entities and are not a worldwide partnership.



o GrantThornton

We were not engaged to, and did not conduct an examination or a review, the
objective of which would be the expression of an opinion or conclusion, respectively,
on the Company's compliance with the applicable instructions of the Form SIPC-7 for
the year ended December 31, 2021. Accordingly, we do not express such an opinion
or conclusion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

This report is intended solely for the information and use of the Company and the
SIPC and is not intended to be and should not be used by anyone other than these
specified parties.

oA Thowden LLP

New York, New York
February 22, 2022



Dash Prime LLC
(A Delaware Limited Liability Company)
SIPC ASSESSMENT WORKSHEET
For the year ended December 31, 2021

SIPC -7

General Assessment
Less payments made July 2021 SIPC 6
Assessment Balance Due

Determination of SIPC net operating Revenue

Total
Revenue:

Additions:
Net loss from principal transactions in securities in trading accounts

Deductions:
Revenues from commodity transactions
Commissions paid to other SIPC members
40% of margin interest earned on customers’ securities accounts

Total Deductions

SIPC Net Operating Revenues
SIPC Assessment at .15%

30,317

(14914)
15,403

26,351,809

22,047

(57,125)
(6,036,713)
(69,157)
(6,162,995)

20,210,861
30,317
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o GrantThornton

GRANT THORNTON LLP
757 Third Avenue, 9 Floor
New York, NY 10017

D +12125990100
¢ +12123704520

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Member
Dash Prime LLC

We have reviewed management's statements, included in the accompanying
Exemption Report, in which (1) Dash Prime LLC (a Delaware limited liability company)
(the “Company”) identified the following provisions of 17 C.F.R. § 15¢3-3(k) under
which the Company claimed an exemption from 17 C.F.R. § 240.15¢3-3: (k)(2)(ii) (the
“exemption provisions”) and (2) the Company stated that the Company met the
identified exemption provisions throughout the most recent fiscal year without
exception. The Company's management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, accordingly, included inquiries and
other required procedures to obtain evidence about the Company’s compliance with
the exemption provisions. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be
made to management'’s statements referred to above for them to be fairly stated, in all
material respects, based on the provisions set forth in paragraph (k)(2)(ii) of

Rule 15¢3-3 under the Securities Exchange Act of 1934,

Dot Thowdon LLP

New York, New York
February 22, 2022

GT.COM

Grant Thornton LLP is the U.S. member firm of Grant Thomton Intemational Ltd (GTIL). GTIL and each of its member firns
are separate legal entities and are not a worldwide partnership.



Dash Prime LLC
(A Delaware Limited Liability Company)
EXEMPTION REPORT
December 31, 2021

February 22, 2022
Securities & Exchange Commission

100 F Street, NE
Washington, DC 20549

Exemption Report

Dash Prime LLC (the Company) is a registered broker-dealer subject to Rule 17a-5 promulgated by the Securities
and Exchange Commission (17 C.F.R. 240.17a-5, “Reports to be made by certain brokers and dealers™). This
Exemption Report was prepared as required by 17 C.F.R. 240.17a-5(d)(1) and (4). To the best of its knowledge and
belief, the Company states the following:

(1) For the year ended December 31, 2021, the Company claimed an exemption from 17 C.F.R. 240.15.15¢3-3
as outlined under (k)}(2)(ii) of the respective rule.

(2) The Company met the identified exemption provisions in 17C.F.R. 240.15¢3-3(k)(ii) throughout the year
ended December 31, 2021, with no exception.

1, Collin Carrico, swear (or affirm) that, to the best of my knowledge and belief, this Exemption Report is true and
correct.

s ~fES—

Title:  President

Date:  February 22, 2022
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o GrantThornton

GRANT THORNTON LLP
757 Third Avenue, 9* Floor
New York, NY 10017

D +12125090100
F +12123704520

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Member
Dash Prime LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities
Exchange Act of 1934 and in the Securities Investor Protection Corporation (“SIPC”)
Series 600 Rules, which are enumerated below, and were agreed to by Dash Prime
LLC (the “Company”) and the SIPC, solely to assist you and the SIPC in evaluating
the Company’s compliance with the applicable instructions of the General
Assessment Reconciliation (“Form SIPC-7") for the year ended December 31, 2021.
Management of the Company is responsible for its Form SIPC-7 and for its
compliance with those requirements.

This agreed-upon procedures engagement was conducted in accordance with the
standards of the Public Company Accounting Oversight Board (United States) and in
accordance with attestation standards established by the American Institute of
Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for
the purpose for which this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries (check copies and bank statement records), noting
no differences.

2. Compared the Total Revenue amounts reported on the Annual Audited Report
Form X-17A-5 Part lll for the year ended December 31, 2021 with the Total
Revenue amounts reported in Form SIPC-7 for the year ended December 31,
2021, noting a difference of $141,079.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules
and working papers (SIPC-7 schedule including total revenues, execution,
clearing and commission fees), noting a difference of ($141,079).

4. Recalculated the arithmetical accuracy of the calculations reflected in Form
SIPC-7 and in the related schedules and working papers (SIPC-7 schedule
including total revenues, execution, clearing and commission fees) supporting the
adjustments, noting no differences.

GT.COM

Grant Thomton LLP is the U.S member firm of Grant Thomton Intemational Ltd (GTIL). GTIL and each of its member firms
are separate legal entities and are not a worldwide partnership.



° GrantThornton

We were not engaged to, and did not conduct an examination or a review, the
objective of which would be the expression of an opinion or conclusion, respectively,
on the Company's compliance with the applicable instructions of the Form SIPC-7 for
the year ended December 31, 2021. Accordingly, we do not express such an opinion
or conclusion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

This report is intended solely for the information and use of the Company and the
SIPC and is not intended to be and should not be used by anyone other than these
specified parties.

DA Thawdon LLP

New York, New York
February 22, 2022



Dash Prime LLC
(A Delaware Limited Liability Company)
SIPC ASSESSMENT WORKSHEET
For the year ended December 31, 2021

SIPC-7
General Assessment s 30,317
Less payments made July 2021 SIPC 6 (14,914)
Assessment Balance Due S 15,403
Determination of SIPC net operating Revenue
Total
Revenue: $ 26,351,809
Additions:
Net loss from principal transactions in securities in trading accounts 22,047
Deductions:
Revenues from commodity transactions (57,125)
Commissions paid to other SIPC members (6,036,713)
40% of margin interest earned on customers’ securities accounts (69,157)
Total Deductions (6,162,995)
SIPC Net Operating Revenues 20,210,861
SIPC Assessment at .15% $ 30,317
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o GrantThornton

GRANT THORNTON LLP
757 Third Avenue, 9* Floor
New York, NY 10017

D +12125990100
¥ +12123704520

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
INTERNAL CONTROL REQUIRED BY CFTC REGULATION 1.16

Member
Dash Prime LLC

In planning and performing our audit of the financial statements of Dash Prime LLC
(the “Company”) as of and for the year ended December 31, 2021, in accordance with
the standards of the Public Company Accounting Oversight Board (United States), we
considered the Company's internal control over financial reporting (“internal control”)
as a basis for designing audit procedures that are appropriate in the circumstances for
the purpose of expressing an opinion on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal
control. Accordingly, we do not express an opinion on the effectiveness of the
Company's internal control.

As required by Regulation 1.16 of the Commodity Futures Trading Commission
(“CFTC"), we have made a study of the practices and procedures followed by the
Company, including consideration of control activities for safeguarding customer and
firm assets. This study included tests of such practices and procedures that we
considered relevant to the objectives stated in Regulation 1.16, in making the periodic
computations of minimum financial requirements pursuant to Regulation 1.17.
Because the Company is an introducing broker (as defined by CFTC Regulation 1.3)
and does not carry accounts for customers or perform custodial functions relating to
customer funds or securities, we did not review the practices and procedures followed
by the Company in any of the following:

1. The daily computations of the segregation requirements of Sections 4d(a)(2) and
4d(f)(2) of the Commodity Exchange Act and the regulations thereunder, and the
segregation of funds based on such computations.

2. The daily computations of the foreign futures and foreign options secured amount
requirements pursuant to Regulation 30.7 of the CFTC.

Management of the Company is responsible for establishing and maintaining effective
internal control and for the practices and procedures referred to in the preceding
paragraph. In fulfilling this responsibility, estimates and judgments by management
are required to assess the expected benefits and related costs of controls, and of the
practices and procedures referred to in the preceding paragraph, and to assess
whether those practices and procedures can be expected to achieve the CFTC's
above-mentioned objectives. Two of the objectives of internal control and the
practices and procedures are to provide management with reasonable, but not
absolute, assurance that assets for which the Company has responsibility are
safeguarded against loss from unauthorized use or disposition, and that transactions
are executed in accordance with management's authorization and recorded properly
to permit the preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America. Regulation 1.16(d)(2)
lists additional objectives of the practices and procedures listed in the preceding
paragraph.

GT.COM

Grant Thomton LLP is the U.S. member firm of Grant Thomton intemational Ltd (GTIL). GTIL and each of its member firms
are separate legal entities and are not a worldwide partnership.
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Because of inherent limitations in internal control and the practices and procedures
referred to above, error or fraud may occur and not be detected. Also, projection of
any evaluation of them to future periods is subject to the risk that they may become
inadequate because of changes in conditions or that the effectiveness of their design
and operation may deteriorate.

A deficiency in internal control exists when the design or operation of a control does
not allow management or employees, in the normal course of performing their
assigned functions, to prevent or detect misstatements on a timely basis. A material
weakness is a deficiency, or a combination of deficiencies, in internal control, such
that there is a reasonable possibility that a material misstatement of the Company’s
annual or interim financial statements will not be prevented or detected on a timely
basis.

Our consideration of internal control was for the limited purpose described in the first
and second paragraphs and was not designed to identify all deficiencies in internal
control that might be material weaknesses. We did not identify any deficiencies in the
Company's internal control and control activities for safeguarding securities and
certain regulated commodity customer and firm assets that we consider to be material
weaknesses, as defined above.

We understand that practices and procedures that accomplish the objectives referred
to in the second paragraph of this report are considered by the CFTC to be adequate
for their purposes in accordance with the Commodity Exchange Act and related
regulations, and that practices and procedures that do not accomplish such objectives
in all material respects indicate a material inadequacy for such purposes. Based on
this understanding and on our study, we believe that the Company’s practices and
procedures, as described in the second paragraph of this report, were adequate at
December 31, 2021 to meet the CFTC's objectives.

This report is intended solely for the information and use of management, the CFTC,
and other regulatory agencies that rely on Regulation 1.16 of the CFTC in their
regulation of registered brokers and dealers and futures commission merchants, and
is not intended to be and should not be used by anyone other than these specified
parties.

DA Thawdon LLP

New York, New York
February 22, 2022



