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A. REGISTRANT IDENTIFICATION
name o rirv: YWY Lynch Investor Services, LLC

TYPE OF REGISTRANT (check all applicable boxes):
[=] Broker-dealer [J Security-based swap dealer 0 Major security-based swap participant
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Chris Stulb 617 247-7000 cstulb@wijlynch.com
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Marcum LLP
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OATH OR AFFIRMATION

|, Christopher C. Stulb , swear {or afflrm) that, to the best of my knowledge and belief, the
financlal report pertaining to the firm of WJLynchlnvestor Services, LLC , as of
12/31 ,2021__, Istrueand correct, | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprletary Interest in any account classified solely
as that of a customer,

Slgnatur:‘ N ——
,..62_ PR A
Title:

)é\opuuv\ g/\/»/‘a =

Notary Public

My Commission HH 101399

This filing** contalns (check all applicable boxes): Expires 04/08/2025

B (a) Statement of financlal condition.

0 (b) Notes to consolidated statement of financlal condition.
0O (c) statement of Income (loss) or, If there Is ather comprehensive Income In the perlod(s) presented, a statement of
comprehensive Income (as defined In § 210.1-02 of Regulation $-X).

O (d) Statement of cash flows,

O (e) Statement of changes In stockholders’ or partners’ or sole proprietor's equity.

3 (f) Statement of changes In llabllities subordinated t6 clalms of creditors.

B  (g) Notes to consolldated financial statements,

O  (h) Computation of net capltal under 17 CFR 240,15¢3-1 or 17 CFR 240.18a-1, as appllcable.
a

a

(]

O

O

]

(]

' of Florida
o
A5

(1) Computation of tangible net worth under 17 CFR 240.18a-2.

{I) Computation for determination of customer reserve requirements pursyant to Exhlblt A to 17 CFR 240.15¢3-3,

(k) Computatlon for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

(1) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3,

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3,

{n) Information relating to possesslon or control requirements for security-based swap customers under 17 CFR
240,15¢c3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

{0} Reconciliations, inciuding appropriate explanatlons, of the FOCUS Report with computation of net capltal or tanglble net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢c3-3 or 17 CFR 240.18a-4, as applicable, if materlal differences exist, or a statament that no materlal differences
exist,

(p) Summary of financlal data for subsldlarles not consolidated In the statement of financlal condition.

() Oath or affirmation In accordance with 17 CFR 240,17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable,

(r) Compliance report In accordance with 17 CFR 240.17a-5 or 17 CFR 240,18a-7, as applicable.

(s) Exemption report In accordance with 17 CFR 240,17a-5 or 17 CFR 240,18a-7, as applicable.

(t) Independent public accountant’s report based on an examination of the statement of financlal condition.

(u) Independent public accountant’s report based on an examination of the financlal report or financlal statements under 17
CFR 240.17a-5, 17 CFR 240,18a-7, or 17 CFR 240.17a-12, as applicable.

(v) iIndependent public accountant’s report based on an examination of certain statements In the compliance report under 17
CFR 240.17a-5 or 17 CFR 240,18a-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, In accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable.

(v) Report describing any materlal inadequacles found to exist or found to have existed since the date of the previous audit, or
a statement that no materlal Inadequacles exist, under 17 CFR 240,17a-12(k).

0 (2) Other: -

**To request confidentlal treatment of certaln portlons of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.

0O 0 0 0O ooooOoo
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MARCUM

ACCOUNTANTS 4 ADVISORS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
WJ Lynch Investor Services, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of WJ Lynch Investor
Services, LLC (the “Company™) as of December 31, 2021 and the related notes (collectively
referred to as the financial statement). In our opinion, the statement of financial condition presents
fairly, in all material respects, the financial position of the Company as of December 31, 2021 in
conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is
to express an opinion on the Company’s financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement, whether due to error or fraud. The Company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial
reporting. As part of our audit we are required to obtain an understanding of intemal control over
financial reporting but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control over financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the
financial statement, whether due to error or fraud, and performing procedures that respond to those
risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statement. Our audit also included evaluating the accounting principles
used and significant estimates made by management, as well as evaluating the overall presentation
of the financial statement. We believe that our audit provides a reasonable basis for our opinion.

‘We have served as the Company’s auditor since 2014.

Mareant LLP

Boston, Massachusetts
February 28, 2022

MARCUMGROUP 1
MEMBER

Marcum 1P = 53 State Street @ 17th Floor = Boston, Massachusetts 02109 a Phene 617.807.5000 m Fax 617.807.5001 = www.marcumlip.com



WJ LYNCH INVESTOR SERVICES, LLC

Statement of Financial Condition

December 31, 2021
Assets
Cash $ 33,199
Accounts receivable 997,755
Other current assets 13,348
Total Assets $ 1,044,302

Liabilities and Member's Equity

Accounts payable $ 35,089
Due to Parent 493,314
Total Liabilities § 528,403

Commitments and Contingencies (Note 4)

Member's equity 515,899
Total Liabilities and Member's Equity $ 1,044,302

The accompanying notes are an integral part of the financial statement.



Note 1 -

WJ LYNCH INVESTOR SERVICES, LLC

Notes to the Financial Statement

December 31, 2021

Business Operations and Summary of Significant Accounting Policies

Business Operations
W1J Lynch Investor Services, LLC (the “Company”), a Delaware company operating

in perpetuity, is a broker-dealer registered with the Securities and Exchange
Commission ("SEC") and is also a member of the Financial Industry Regulation
Authority ("FINRA"). The Company markets and sells bank-owned and corporate-
owned life insurance products and consulting services for executive benefit programs
to its institutional clients.

The Company is a limited liability corporation located in Massachusetts and is a
wholly owned subsidiary of WIL Associates, Inc. (the "Parent").

Basis of Accounting

The accompanying financial statement have been prepared on the accrual basis of
accounting in accordance with accounting principles generally accepted in the United
States (“GAAP”) as determined by the Financial Accounting Standards Board
(“FASB”) Accounting Standards Codification (“ASC”).

Management Estimates

The preparation of financial statement in conformity with generally accepted
accounting principles in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statement.
The actual results could differ from the estimates made in the preparation of the
financial statement.

Cash

Cash consists of cash held at banks. The carrying amount of cash approximates fair
value. The Company defines cash and cash equivalents as highly liquid investments
with original maturities of three months or less.

Accounts Receivable

Accounts receivable represents amounts due from commissions, referral and
consulting fees. No allowance has been provided for accounts receivable because
management believes all amounts are collectible.

-3-



Note 1 -

Note 2 -

Note 3 -

WJ LYNCH INVESTOR SERVICES, LLC

Notes to the Financial Statement

December 31, 2021

Business Operations and Summary of Significant Accounting Policies — Continued

Due to Parent

Due to Parent includes operating expenses owed to parent (see Note 2). The carrying
amount of Due to Parent approximates fair value because of the short-term nature and
duration.

Accounts Payable

Accounts payable includes operating expenses owed to third parties. The carrying
amount of Accounts payable approximates fair value because of the short-term and
duration.

Related Party Transactions

Shared Expense Allocation Agreement
Through an agreement with the Parent, the Company is allocated certain operating

expenses including occupancy, professional services, communications and data
processing, advertising and employee benefits. The Company incurs 65% of the
allocable expenses and the Parent incurs 35% of the allocable expenses. The allocation
is derived from the percentage of revenue the Company represents of the total revenue
of the Parent. The amount due to the Parent was approximately $493,000 as of
December 31, 2021. Itis possible that the terms of certain of related party transactions
are not the same as those that would result for transactions among unrelated parties.

Risks. Uncertainties and Concentrations

Major Customers
During the year ended December 31, 2021, the Company had two insurance carriers

that represented approximately 79% of the accounts receivable balance at December
31, 2021.

Concentration of Risk

The Company maintains cash balances in financial banking institutions, and, at times
during the year, these balances may exceed the federally insured limit. Management
monitors the financial condition of this banking institution, along with its balances in
cash, to keep this potential risk at a minimum.

-4-



Note 3 -

Note 4 -

WJ LYNCH INVESTOR SERVICES, LLC

Notes to the Financial Statement

December 31, 2021

Risks, Uncertainties and Concentrations - Continued

Subsequent Events
The Company has evaluated subsequent events through the date the financial statement

was issued. There has been no material subsequent event that would require adjustment
to, or disclosure in, the financial statement.

Risks and Uncertainties

In March 2020, the World Health Organization declared the outbreak of a novel
coronavirus (COVID-19) as a pandemic which continues to spread throughout the
United States. The Company is monitoring the outbreak of COVID-19 and the related
business and travel restrictions and changes to behavior intended to reduce its spread,
and its impact on operations, financial condition, cash flows and the industry in general,
in addition to the impact on its employees. At this time, COVID-19 has not changed
the Company's ability to operate. Due to the rapid development and fluidity of this
situation, the magnitude and duration of the pandemic and its impact on the Company's
operations and liquidity is uncertain as of the date of this report. While there could
ultimately be a material impact on operations and liquidity of the Company, at the time
of issuance, the impact could not be determined.

Commitments and Contingencies

Indemnifications

The Company provides representations and warranties to counterparties in connection
with a variety of commercial transactions and occasionally indemnifies them against
potential losses caused by the breach of those representations and warranties. These
indemnifications generally are standard contractual terms and are entered into in the
normal course of business. The Company’s maximum exposure under these
arrangements cannot be known; however, the Company expects any risk of loss to be
remote.






