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To the Members of
BA Securities, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of BA Securities, LLC (the “Company”) as of
December 31, 2021, and the related notes (collectively referred to as the financial statement). In our opinion, the
statement of financial condition presents fairly, in all material respects, the financial position of the Company as of
December 31, 2021 in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to express an
opinion on the Company’s financial statement based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial statement.
We believe that our audit provides a reasonable basis for our opinion.

We have served as the Company’s auditor since 2016.

Abington, Pennsylvania
March 17, 2022
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BA Securities, LLC

Statement of Financial Condition

December 31, 2021

Assets

Cash and cash equivalents $ 1,322,292
Receivables:

Non-customer 1,540,673
Furniture and equipment, net 4,710
Prepaid expenses, deposits and other assets 254,885
Goodwill 2,686,677

Total assets $ 5,809,237
Liabilities and Members' Capital
Liabilities
Accounts payable and accrued expenses $ 2,037,291
Total liabilities 2,037,291
Common members' capital 3,771,946
Total members' capital 3,771,946
Total liabilities and members' capital $ 5,809,237

The accompanying notes are an integral part of this financial statement.
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BA Securities, LLC
Notes to Financial Statement
December 31, 2021

1.  Organization

BA Securities, LLC (the “Company”) is a registered broker dealer with the Securities and Exchange Commission
("SEC") and is a member of the Financial Industry Regulatory Authority (“FINRA”). The Company is involved
with the private placements of securities, merger and acquisition advisory services.

2. Summary of Significant Accounting Policies

The following are the significant accounting policies followed by the Company in the preparation of its financial
statements. The policies are in conformity with accounting principles generally accepted in the United States of

America (“GAAP”).

Use of estimates — The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results may differ from those estimates and assumptions.

Furniture and Equipment — Furniture and equipment are stated at cost less accumulated depreciation. Additions,
renovations, and improvements are capitalized. Maintenance and repairs which do not extend asset lives are
expensed as incurred. Depreciation is provided using straight-line and accelerated methods over the estimated lives
of the assets (generally S years).

Revenue Recogmition — Transaction fees are recognized as revenue upon completion of the transaction process.
Advisory and consulting fees are recognized as the related services are rendered and the performance obligation has
been satisfied. Retainers are recognized as revenue when the services have been performed. Costs connected with
transaction fees are expensed as incurred.

Revenue from contracts with customers is recognized when, or as, the Company satisfies its performance
obligations by transferring the promised services to the customers. A service is transferred to a customer when, or
as, the customer obtains control of that service. A performance obligation may be satisfied at a point in time or over
time. Revenue from a performance obligation satisfied at a point in time is recognized at the point in time that the
Company determines the customer obtains control over the promised service. Revenue from a performance
obligation satisfied over time is recognized by measuring the Company’s progress in satisfying the performance
obligation in a manner that depicts the transfer of the services to the customer. The amount of revenue recognized
reflects the consideration the Company expects to receive in exchange for those promised services (i.e., the
“transaction price”). In determining the transaction price, the Company considers multiple factors, including the
effects of variable consideration, if any.

Income taxes — The Company is treated as a partnership for federal and state tax purposes and therefore, does not
record a provision for income taxes. Accordingly, the individual partners report their share of the Company’s
income or loss on their personal income tax returns.

The Company recognizes and discloses uncertain tax positions in accordance with accounting principles generally
accepted in the United States of America (GAAP). As of, and during the year ending December 31, 2021, the
Company did not have liability for unrecognized tax benefits. The Company is no longer subject to examination by
federal and state taxing authorities prior to 2018.



BA Securities, LLC
Notes to Financial Statement (Continued)
December 31, 2021

5.

Summary of Significant Accounting Policies (continued)

Concentration of credit risks — The Company maintains its cash in bank deposit accounts which, at times, may
exceed federally insured limits. The Company has not experienced any losses in such accounts. Management
believes the Company is not exposed to any significant credit risk related to cash.

Accounts Receivable — — Management evaluates the collectability of accounts receivable on an ongoing basis and
records an allowance in the event the collection is considered remote.

Furniture and Equipment

Furniture and equipment is summarized as follows:

Furniture and equipment $ 12,796
Less accumulated depreciation (8,086)
$ _4710
Commitments and Contingencies

Operating Lease — The Company leases its facilities on a month to month basis.
Net Capital Requirements

The Company is a member of the FINRA and is subject to the SEC Uniform Net Capital Rule 15¢3-1. This Rule
requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 15 to 1. At December 31, 2021, the Company had net capital of $629,471 which
was $493,651 in excess of its required net capital of $135,820. The Company's net capital ratio was 3 to 1.

Goodwill

In 2016, pursuant to a membership Interest Exchange and Redemption Agreement, the Company’s majority
member sold the Company to the minority member and another individual for $2,824,981. The sale resulted in
goodwill in the amount of $2,686,677. Goodwill is reviewed for impairment annually (in the fourth quarter) or
more frequently if indicators of impairment exist or if & decision is made to sell or exit a business. A significant
amount of judgment is involved in determining if an indicator of impairment has occurred. Such indicators may
include deterioration in general economic conditions, negative developments in equity and credit markets, adverse
changes in the markets in which an entity operates, increases in input costs that have a negative effect on earnings
and cash flows, or a trend of negative or declining cash flows over multiple periods, among other. The fair value
that could be realized in an actual transaction may differ from that used to evaluate the impairment of goodwill.
The goodwill balance at December 31, 2021 was $2,686,677. There was no accumulated impairment loss at
December 31, 2021.



BA Securities LLC
Notes to Financial Statement (Continued)
December 31, 2021

8.

10.

Exchange Agreement and Redemption of Preferred Membership Interests

The company entered into an Exchange Agreement with its subordinated loan holder (“Holder”) effective January
25, 2021. Pursuant to the terms of the Exchange Agreement, the Holder exchanged the warrant it held for non-
voting, non-participating preferred membership interests (“Preferred”). The warrant was issued when the
subordinated loan was issued to the Holder. The Preferred is redeemable by the Company at tis discretion based on
a set formula. The value of such Preferred was determined to be $1,305,125.

The Company’s common members contributed fifty percent of the funds necessary to redeem such Preferred during
the year ended December 31, 2021. Those funds along with funds from operations of the Company enabled the
Company to redeem the Preferred interests in their entirety during the year ended December 31, 2021.

Coronavirus

On January 30, 2020, the World Health Organization declared the coronavirus outbreak a "Public Health Emergency
of International concern" and on March 11, 2020 declared it to be a pandemic. Actions taken around the world to
help mitigate the spread of the coronavirus include restrictions on travel, and quarantines in certain areas, and forced
closures for certain types of public places and businesses. The coronavirus and actions taken to mitigate the spread
of it have had and are expected to continue to have an adverse impact on the economies and financial markets of
many countries, including the geographical area in which the Company operates. On March 27, 2020, the
Coronavirus Aid, Relief, and Economic Security Act (CARES Act) was enacted to amongst other provisions,
provide emergency assistance for individuals, families and businesses affected by the coronavirus pandemic. It is
unknown how long the adverse conditions associated with the coronavirus will last and what the complete financial
effect will be to the company.

Subsequent Events

The Company has evaluated subsequent events from the statement of financial condition date through March 17,
2022, the date at which the financial statements were issued and determined there are no other items to disclose
except for the above.



