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OATH ORAFFIRMATION
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This filing** contains (check all applicable boxes):
ii (a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss)or, if there isother comprehensive income in the period(s) presented, astatement of
comprehensive income (asdefined in § 210.1-02 of Regulation S-X).

(d) Statement of cashflows.
(e) Statement of changes in stockholders' or partners' or sole proprietor's equity.
(f) Statement of changesin liabilities subordinated to claims of creditors.

D (g) Notes to consolidated financial statements.
(h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1, as applicable.
(i) Computation of tangible net worth under 17 CFR240.18a-2.

(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR240.15c3-3 or
Exhibit A to 17 CFR 240.18a-4, asapplicable.
(1) Computation for Determination of PAB Requirements under Exhibit A to §240.15c3-3.

(m) Information relating to possessionor control requirements for customers under 17 CFR240.15c3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable.
(o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capitai or tangible net

worth under 17 CFR240.15c3-1, 17 CFR 240.18a-1, or 17 CFR240.18a-2, asapplicable, and the reserve requirements under 17
CFR 240.15c3-3 or 17 CFR 240.18a-4, asapplicable, if material differences exist, or a statement that no material differences
exist.
(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR240.17a-5, 17 CFR240.17a-12,or 17 CFR 240.18a-7, asapplicable.
(r) Compliance report in accordance with 17 CFR240.17a-5 or 17 CFR 240.18a-7, as applicable.
(s) Exemption report in accordancewith 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

14 (t) Independent public accountant's report basedon an examination of the statement of financial condition.
D (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17

CFR240.17a-5, 17 CFR240.18a-7, or 17 CFR240.17a-12, as applicable.
(v) Independent public accountant's report basedon an examination of certain statements in the compliance report under 17

CFR240.17a-5 or 17 CFR240.18a-7, asapplicable.
(w) Independent public accountant's report basedon a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR240.18a-7, as applicable.
(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-1e or 17 CFR240.17a-12,

asapplicable.
(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or

astatement that no material inadequaciesexist, under 17 CFR240.17a-12(k).

D (z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as
applicable.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Membersof
Far Hills Group, LLC

OpInIon on the FInanclaI Statement

We have audited the accompanying statement of financial condition of Far Hills Group, LLC (the
"Company") as of December 31, 2021 and the related notes (collectively referred to as the "financial
statement"). In our opinion, the financial statement presents fairly, in all material respects, the financial
position of the Company as of December 31, 2021, in conformity with accounting principles generally
accepted in the United States of America.

Basis for OpInIon

This financial statement isthe responsibility of the Company'smanagement. Our responsibility isto express
an opinion on the Company's financial statement based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are
required to be independentwith respectto the Company inaccordancewith the U.S.federal securitieslaws
and the applicable rules and regulationsof the Securities and Exchange Commissionand the PCAOB.

We conducted our audit inaccordancewith the standardsof the PCAOB. Those standards require thatwe
plan and perform the audit to obtain reasonable assuranceabout whether the financial statement is free of
material misstatement,whether due to error or fraud. Our audit included performingproceduresto assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statement. Our audit also includedevaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statement. We believe that our audit provides a reasonable basis for
our opinion.

We haveserved as the Company's auditor since 2015.

EISNERAMPERLLP
New York, New York
February 23, 2022

*EisnerAmper'isthe brand nameunderwhichEisnerAmperLLPand EisnerAdvisoryGroupLLCprovideprofessionalservices.
EisnerAmper LLP and Eisner Advisory Group LLCare independently owned firms that practice inan alternative practice structure in

accordance with the AICPA Codeof ProfessionalConduct and applicable law, regulations andprofessional standards. EisnerAmper

LLPisa licensed CPA firm that provides attest services,and Eisner Advisory Group LLCand its subsidiary entities provide tax and
business consulting services.Eisner Advisory Group LLCand its subsidiary entities are not licensed CPA firms.



FAR HILLS GROUP,LLC

STATEMENT OF FINANCIAL CONDITION

December 31,2021

ASSETS

Cash and cash equivaients $ 3,759,154

Fees receivable 11,977,726

Prepaid taxes 240,176

Property and equipment, net 59,013

Operating lease right-of-use assets 2,295,524

Restricted cash, security deposit 137,248

Other assets 260,620

$ 18,729,461

LIABILITIES AND MEMBERS'EQUITY

Liabilities
Current liabilities

Accounts payable and accrued expenses $ 285,610
Capital withdrawals payable 269,500
Deferredtaxes payable 1,408,026
Current operating lease liabilities 338,852

Total currentliabilities 2,301,988

Long-term operating lease liabilities 1,988,319

Totalliabilities 4,290,307

Members'equity 14,439,154

$ 18,729,461

2
Seeaccompanyingnotesto finanolalstatement.



FAR HILLS GROUP,LLC

NOTES TO FINANCIAL STATEMENT

1. Natureof business

FarHillsGroup,LLC (the "Company")le a broker-dealerregistered with the Securitiesand ExchangeCommission
("SEC")and the Commodity Futures Trading Commission ("CFTC").The Company is a member of the Financial
industry RegulatoryAuthority ("FINRA"),an entity created through the consolidation of the NationalAssociation of
Securities Dealers, Inc.("NASD")and the memberregulation,enforcement and arbitrationfunctionsof the New York
StockExchange.The Company isa memberof the NationalFuturesAssociation ("NFA").The Company is quellfled
under the InternationalDealer Exemptionand is permittedto engage inactivities inCanada.

The Companyintroduces investors to various investmentpartnerships,non-U.S.funds and managedaccounts.The
managersof such investmentvehicles usually pay the Company a contracted percentage of their commitments,
management feesand/or performanceincentive allocations,as receivedor allocated, for as longas such managers
receive fees orallocations fromcontracted investors.

2. Summary of significant accounting policies

Basis of Presentation

This financial statement has been prepared Inconformitywith accounting principles generallyacceptedin the United
States of America("GAAP").

Cashand Cash Equivalents

The Company considers money market accounts with original maturities of three months or less to be cash
equivalents.

Pmperty and Equipment

Property and equipment is stated at cost less accumulated depreciationand amortization. The Companyprovidesfor
depreciationandamortizationasfollows:

Estimated
Asset Useful Life Depreciation Method

Fumiture and fixtures 7 years Straight-line
Offleeequipment 5 years Straight-line
Computersoftware 3years Straight-line
Leasehold improvements Term of lease Straight-line

3



FAR HILLS GROUP,LLC

NOTES TO FINANCIAL STATEMENT

2. Summary of significant accounting policies (continued)

Revenue Recognition

The CompanyfollowsASC Topic 606,RevenuefromContracts with Customers ("ASCTopic 606").The guidance
requiresthat an entityrecognize revenueto deplot the transfer of promised goods or servicesto customers in an
amount that reflects the consideration to which the entity expects to be entitled in exchangefor those goods and
services. The guidance requires an entity to follow a five step model to (a) identify the contracts(s) with customers,
(b) identify the performance obligations inthe contract, (c)determine the transactionprice,(d) allocatethe transaction
price to the performance obligations in the contract, and (e) recognize revenue when (or as) the entity satisfies a
performance obligation.

Revenue from contracts with customers include fees eamed from investmentmanagers for introducingperspective
investors to the investment managerwho purchaseinterests in the investmentvehicles managedby the investment
manager.The recognition and measurementof revenue is based on the assessment of individual contract terms.
SignificantJudgementis required to determinewhether performanceobligationsare satisfiedat a point in time or over
time; how to allocate transaction prices where multiple performance obiigations are identified; when to recognize
revenue based on the appropriate measureof the Company's progressunderthe contract; and whether constraints
on variable considerationshould be appReddue to uncertainfuture events.

The Company enters into contracts with investment managers of investment vehicles and managed accounts to
introduceperspective investors to the investmentvehiclesthat are managed by the investment manager. The
Company eams fees based on a contractedpercentage of the investment managers'commitments, management
fees and/orperformanceincentive allocations,as receivedor allocated, for as iongas such managers receivefees or
aKocations from investors that were introduced by the Company.The Company believes that its performance
obHgationoccurs when the investorpurchases interests in the investment vehicleand this is fulfilled on the date the
sale la completed.Any fixed amounts are recognizedon the date the saie is completed and variable amounts are
recognized to the extent it is probable that a signifloant revenue reversal will not occur once the uncertainty is
resoived.For variable amounts, as the unceriaintyis dependenton the value of the sharesat future points in time as
well as the length of time the investorremainsin the fund,both of which arehighiysusceptibleto factorsoutsidethe
Company's influence, the Companydoes notbelieve that it can overcomethis constraint until the market value of the
fund and the investor activities are known,which are usually monthly or quatterly. Fees recognized in the current
period are primarily related to pedormanceobligationsthat have been satisfied.

Leases

The Company follows ASU 2016-02, Leases (Topio 842),which established a right-of-use model and requires an
entity that is a lessee to recognize the right-of-use assetsand liablilties arising from ieases on the Statement of
Financial Condition.

The Company adopted the package of practicalexpedients, which permits the company to not reassess its prior
conclusions pertaining to lease identifloation, lease classification and initial direct costs on leases that commenced
prior to the Company's adoption of the newstandard.The Company also elected the ongoing practical expedient
to not recognizeoperating lease right-of-use assetsand operating lease liabiilties related to short-term leases.For
leases beginningsubsequent to the effective date, the Company elected to not separatelease and non-lease
components.At December 31, 2021, the Company had operating lease right-of-use assets of approximately
$2,298,000andoperating leaseliabiitiæ of approximately $2,327,000.

4



FAR HILLS GROUP,LLC

NOTESTO FINANCIAL STATEMENT

2. Summaryof significant accounting policies (continued)

Fees ReceivableandAllowance for Credit Losses

Fees receivable,carried at amortizedcost,isan estimatebased on information providedby the fund managers.Any
differences between the actual amounts received ina subsequentperlod and the amounts recordedasa receivable
at the end of the prior period are recorded as an adjustmentto revenue in the subsequentperiod.

On January 1, 2020, the Company adopted ASC Topic 326, Financial Instruments - Credit Losses ("ASC326").
ASC 826 Impacts the impairment model for certain financiai assets measured at amortized cost by requiring a
current expected credit loss (CECL) methodology to estimate expected credit losses over the entire life of the
financial assets as of the reporting date.The allowance for credit losses is based onthe Company'sexpectationof
the collectability of financial instruments carried at amortized cost utilizing the CECL framework.The adoption of
ASC 826 had no impact on the Company'sopeningmembers' equity. The Company'sexpectation is that the
credit risk associated with fees receivable is that any client with which it conducts business with is unableto fulfill
its contractual obligations. Management monitors the credit risk of olients and currently there is not a foreseeable
expectation of an event or change which could result in the fees receivable being unpaid based on individuai facts
and circumstances. The Company considers factors such as historical experience, credit quality, age of balances
and current and future soonomic conditions that may affect the Company's expectation of the collectability in
determining the allowance for credit losses. The Company has no allowance for credit losses as of and for the
year ended December 31,2021.

CommissionsPayable

Commissions payable, which is included with accounts payableand accrued expenses in the statementof financial
condition, is an estimate based on management and performance fees earned but not received. Any differences
between the actual amounts paid in a subsequent periodand the amountsrecorded as commissionpayableat the
end of the prior period are recorded as anadjustment to expenses in the subsequentperiod. The Companyexpects
to disburseall commissionspayablewhenfees are receivedfromthefund managers.

locomeTaxes

The Company is a Limited Liability Company and has electedto be treated as a partnershipfor federaland state
incometax purposes and, accordingly,there is no provisionfor federaland certain state income taxesas the
Individual members report their share of the Company's income or loss on their personal income tax returns.The
Company is subject to New York City UnincorporatedBusinessTax,the ConnecticutPass-Through-EntityTax and
electedto pay the New York State Pass-Through-EntityTax for the year ending December31, 2021.NewYorkState
enacted the Pass-throughEntity Tax Act ("NYSPTET")effectivefor taxyears beginning on or afterJanuary1,2021.
The Act allows pass-through entitiesto electto paythe New YorkState tax due on the members'shareof net income
of the Company.The Company haschosento make the electionfor the yearended December31,2021.

The Company follows an asset and llability approach for financial accounting and reporting for NewYork City
Unincorporated BusinessTax,Connecticut Pass-Through-EntityTax and the New YorkState Pass-Through-Entity
Tax.Deferredincometaxassets and liabilities are computed for the difference between the financiaistatement and
tax basis of assets and liabilities that will result in taxable or deductibleamountsin the future basedontheenacted
tax laws and rates applicable to the periods in which the differences are expected to affect taxable income.
Valuation allowancesare established, when necessary, to reduce the deferred income tax assets to the amount
expected to be realized.

5



FAR HILLS GROUP,LLC

NOTES TO FINANCIAL STATEMENT

2, Summary of significant accounting policies (continued)

Income Taxes (Continued)

The determination of the Company'sprovisionfor income taxes requires algnificant judgment, the use of estimates,
andthe interpretation and applicationof complex tax laws.Significant judgment is required in assessing the timing
and amounts of deductible and taxable itemsand the probability of sustaining uncertaintax positions.The benefits
of uncertain tax positions are recorded in the Company's financial statements only after determining a more likely
than not probability that the uncertaintax positions will withstand challenge,Ifany,fromtax authorities.When facts
and circumstances change, the Companyreassesses these probabilities and records any changes in the financial
statement asappropriate,

In accordance with GAAP,the Company le required to determine whether a tax position is more likely than not to
be sustained upon examination by the applicable taxing authority, including resolution of any related appeals or
litigation processes, based on the technical merits of the position.The taxbenefit recognized is measured as the
largest amount of benefit that has a greaterthan fifty percent ilkelihoodof being realizedupon ultimate settlement.
At December 31, 2021, management hasdetermined that the Company had no uncertaintax positions that would
require financiai statement recognition.The Company's conclusions regardingthis policymaybe subject to review
and adjustment at a later date based on factors including,but not limited to, on-going analyses of and changes to
tax laws, regulations and interpretationsthereof.

The Company'sfiles its income tax returns in the U.S.federal and various state and local Jurisdictions.Any
potential examinations may include questioningthe timing andamount of deductions, the nexusof income among
various tax jurisdictions and compliance with U.S.federal,state and local tax laws.The Company's management
does not expect that the total amount of unrecognized tax benefits will materíally change over the next twelvemonths.

Use of Estimates

The preparation of a statement of financial condition in conformity with GAAP requiresthe Company'smanagement
to makeestimatesand assumptionsthat affecttheamounts disclosed inthe financialstatement.Actual results could
differ from those estimates.

Fair Value of Financial Instruments

At December 31, 2021, the carrying value of the Company's assets and liabilities, which qualify as financial
instruments in accordance with US GAAP,such as fees receivable,approximatefair value due to their short nature.
Dueto their short-termnature thesearecategorizedas level2 assets andliabilities.
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FAR HILLS GROUP,LLC
NOTES TO FINANCIAL STATEMENT

3. Property and equipment

Propertyand equipmentconsist of the following at December31,2021:

Fumiture and iixtures $ 135,590
Office equipment 102,205
Computersoftware 5,226
Leaseholdimprovements 50,766

293,787
Less accumulateddepreciation
andamoitization 234,774

$ 59,013

4. Net capital requirements

The Company is a memberof FINRA and lasubject to the SEC UniformNet Capital Rule 1503-1. This rule requires
the maintenance of minimumnet capitaland that the ratio of aggregateindebtednessto netcapital,both asdefined,
shall not exceed 15to 1 and that equitycapital maynot be withdrawnif the resultingnet capital ratio would exceed10
to 1. The Companyis alsosubJectto the CFTC'sminimumfinancialrequirementwhichrequiresthat the Company
maintainnet capital, as defined, equal to the greater of Its requirementsunder Regulation1.17under the Commodity
ExchangeAct or Rule 15c3-1. At December31,2021,the Company'snet capitalwasapproximately$3,197,000,
which was approximately$3,158,000 in excessof its computed minimum net capital requirement of approximately
$39,000 pursuant to SEC Rule 15c3-1 and $3,152,000in excessof its computedminimum net capital requirement of
approximately$45,000 pursuant to CFTC Regulation1.17.

5. Income taxes

The deferred taxespayable as of December31, 2021 wasapproximately$1,408,000and representsthetax effectof
temporarydifferencesbetweenthe beslaof assetsand liabilitiesfor incometax andfinancialreportingpurposes.The
Company utilizes the cash basis method of accounting for incometax purposes and the accrual basisfor financial
reporting purposes.The components of deferredtaxespayableconsist ofthe taxes applicableto the fees receivable,
nettedagainstcertain accountspayable andaccrued expensesat December31,2021.

6. Concentrationof credit risk

The Company maintains its cash balances in onefinancialinstitution,which,at times,mayexceed federally insured
limits. The Company is subject to credit risk to the extent any financial institutionwith which it conductsbusinessis
unableto fulfill contractualobilgationson its behalf.
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FAR HILLS GROUP,LLC

NOTES TO FINANCIAL STATEMENT

7. Rule 15c3-3

The Company'sbusiness activities are limited to private placement of securities as reflected in the Company's
approved FINRA membership agreement.The Companydoes not meet any of the exemption conditions of
paragraph (k) of Rules 1503-3 but also does not directly or indirectly receive, hold, othenvise accept customer
funds or securities and will not have possessionof anycustomerfunds or securities in connectionwith its activities
and does not carry PAB accounts. The Company is covered by footnote 74 of the 2013 Release adopting
amendments to Rule 17a-5, "Non-CoveredFirm"provision, and flies an exemption reportand related accountant's
report.

8. Leases and restricted cash

Leases

The Companyrenewedits operating lease in February2021 for its office spacewhich expires in October2027.The
Company also has operating leases for cedain office equipment.The Company considersvarious factors such as
market conditions and the terms of any renewaloptionsthat may exist to determine whetherwe will renewor repiace
the lease and our lease agreements do not contain any material residual value guarantees.In the event we are
reasonably certain to exercieethe optionto extend a lease,we will include the extendedterms in the related lease
assets and liabilities.

The components of lease cost are as follows:

Statement of income Year Ended

classification December 31,2021
Operating lease cost Leaseexpense $ 365,000
Variable lease cost Leaseexpense 7,000

Total net lease cost $ 372,000

ASU 2016-02 requires that public companies use a secured incremental borrowingrate as the discount rate for the
present value of lease payments whenthe rate implicit in the contract is not readilydeterminabie.The weighted-
average remaining lease term and weighted averagediscount rate for operating ieases outstandingas of December
31,2021 is as follows:

Weighted AverageRemainingLease Term 5.1Years
Weighted AverageDiscount Rate 0.54 %

8



FAR HILLS GROUP,LLC

NOTES TO FINANCIALSTATEMENT

8. Leases and restricted cash (continued)

Leases (continued)

Future minimumlease payments as of December 31, 2021, along with a reconciliation to the discountedamount
recorded onthe December 31,2021 Statementof FinancialConditionareas follows:

Year ending December 31, Operating Leases
2022 339,000
2023 414,000
2024 418,000
2025 414,000
2026 422,000
2027 358,000

Total leasepayments 2,365,000

Less inputed Interest 38,000

Present valueof lease liabilities $ 2,327,000

Restricted Gash

Restricted cash consists of approximately$137,000 to secure an unconditional letter of credit for the Company's
officespaceat December31, 2021. The letter of credit expireson February 15th of each year but automatically
extendsforanotheryear,withoutamendment,as a condition of the letter of credit.The letter of credit relatingto the
Company'scurrent office lease cannotbe extendedbeyondthe final expirationdate of April 30,2022.

9. 401(k) plan

TheCompanyhasa SafeHarbor401(k) retirement plan (the "Plan")eligible to all employees over 21 years of age
and who havecompleted three months of service. Employees eligible to participate maydefer between1% and
99% of their annualcompensation,as defined in the Plan,subject to any statutory limitations.The Companywill
make a safe harbor nonelectivecontribution of 3% of compensation,regardless of whether the employee
contributes to the Plan.Effective January 1, 2020 the Company added a discretionary profit share contributionto
its 401k plan. The employer may elect to make a contribution to the 401k plan for that plan year on behalf of
eligible employees by December 31 of each year. Employercontributions to the Plan in the amount of
approximately $28,000 for the year ended December 31, 2021 are included in accounts payable and accrued
expenses in the statement of financial conditionat December31,2021.
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FAR HILLS GROUP,LLC

NOTESTO FINANClAL STATEMENT

10.Maiorcustomers

The Companyhad earned fees from threecustomersof approximately $15,872,000 or 75% of the total fees earned
for the year ended December 31, 2021. Fees receivable from these customers were approximately $8,812,000or
74% of the total fees receivable at December31,2021 of which $8,987,000 have beensubsequently received.

11.Other uncertaintles

The extent of the impact of the coronavirus ("COVID-19")outbreak on the financial performance of the Company
will depend on future developments, including the duration and spread of the outbreak and related advisories and
restrictions and the impact of COVID-19 on the financial markets and the overall economy, all of which are highly
uncertain and cannot be predioted. If the financial marketsand/or the overall economy are impacted for an
extended period,the Company's results may be materiallyadverseiy affected.
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