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A.REGISTRANTIDENTIFICATION

NAME OF FIRM: FDX Capital LLC

TYPEOF REGISTRANT(check all applicable boxes):
W Broker-dealer O Security-based swap dealer O Major security-based swap participant

0 Check here if respondent is also an OTC derivatives dealer

ADDRESSOF PRINCIPALPLACEOF BUSINESS:(Do not use a P.O.box no.)

515 Madison Avenue, 24th Floor
(No.and Street)

NewYork NY 10022
(City) (state) (Zip Code)

PERSONTO CONTACT WITH REGARDTO THIS FILING

Elizabeth Smith 646 201-9167 esmith@jamesalpha.com
(Name) (Area Code - Telephone Number) (Email Address)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

Alvarez & Associates, Inc.
(Name- if individual, state last,first, and middle name)

9221 Corbin Avenue, Suite 165 Northridge calif0mia 91324
(Address) (City) (State) (Zip Code)

10/16/2018 6517
(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)

FOROFFICIALUSEONLY

*Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on asthe basisof the exemption. See17
CFR 240.17a-5(e)(1)(ii), if applicable.

Personswho are to respond to the collection of information contained in this form are not required to respondunlessthe form
displaysa currently valid OMB control number.



OATH ORAFFIRMATION

1, Kevin R Greene , swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of FDX Capital LLC , as of
December31 ,2021 , is true and correct. I further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, asthe casemay be, has any proprietary interest in any account cl ssified solely

as that of a custoeåbeth A Smith
Notary Public, State of NowYork

No.01SM6426849 Signat
Qualified in Nassau County

Commission ExpiresDecember 20, 2025 /I /

C Irman

Notary Public

This filing** contains (check all applicable boxes):
W (a)Statement of financial condition.

W (b) Notes to consolidated statement of financial condition.
O (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of

comprehensive income (asdefined in §210.1-02 of Regulation S-X).
O (d) Statement of cash flows.
O (e)Statement of changes in stockholders' or partners' or sole proprietor's equity.

O (f) Statement of changes in liabilities subordinated to claims of creditors.

O (g) Notes to consolidated financial statements.

O (h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1, as applicable.

O (i) Computation of tangible net worth under 17 CFR240.18a-2.
O (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.

O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR240.15c3-3 or

Exhibit A to 17 CFR 240.18a-4, asapplicable.
O (I) Computation for Determination of PAB Requirements under Exhibit A to §240.15c3-3.

O (m) Information relating to possession or control requirements for customers under 17 CFR240.15c3-3.
O (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2) or 17 CFR240.18a-4, as applicable.
O (o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1,or 17 CFR240.18a-2, as applicable, and the reserve requirements under 17

CFR240.15c3-3 or 17 CFR 240.18a-4, asapplicable, if material differences exist,or astatement that no material differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.
M (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR240.17a-12, or 17 CFR240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

(t) Independent public accountant's report based on an examination of the statement of financial condition.

(u) Independent public accountant's report based on an examination of the financial report or financial statements under 17
CFR240.17a-5, 17 CFR240.18a-7, or 17 CFR240.17a-12, as applicable.

(v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17

CFR240.17a-5 or 17 CFR240.18a-7, as applicable.
(w) Independent public accountant's report based on a review of the exemption report under 17 CFR240.17a-5 or 17

CFR240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-1e or 17 CFR240.17a-12,

as applicable.

O (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR240.17a-12(k).

(z) Other:

**To request confidential treatment of certain portions of this ßling, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as
applicable.



AL ,* 6A •4 -TES,INC
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Those Charged with Governance andthe Member of FDX Capital LLC:

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of FDX Capital LLC (the
"Company") asof December 31,2021, andthe related notes (collectively referred to asthe "financial
statement"). In our opinion, the statement of financial condition presents fairly, in all material
respects, the financial position of the Company as of December 31, 2021 in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management.Our responsibility is to
express an opinion on the Company's financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB)and are required to be independentwith respect to the Company in accordancewith the
U.S.federal securities laws and the applicable rules and regulations of the Securities andExchange
Commission and the PCAOB.

We conducted our audit in accordancewith the standards of the PCAOB.Those standardsrequire
that we plan and perform the audit to obtain reasonableassuranceabout whether the financial
statement is free of material misstatement, whether due to error or fraud. Our audit included
performing proceduresto assessthe risks of material misstatementof the financial statement,whether
due to error or fraud, and performing procedures that respond to those risks. Such procedures
included examining, on a test basis,evidenceregardingthe amountsanddisclosuresin the financial
statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonablebasisfor our opinion.

Alvarez & intes, Inc.

We have servedasthe Company's auditor since2020.
Northridge, California
March 16,2022

9221 CorbinAvenueSuite 165
Northridge,CalKomia91324 N

Chicago,Dallas,LosAngeles,NewYork,SanFrancisco,SeaMe 800.848.0008 2
wwwAAICPAs.com



FDXCAPITALLLC
STATEMENT OFFINANCIALCONDITION

December 31,2021

ASSETS

Cash $ 535,392
Related party receivable 1,312

Other receivable 457,799
Prepaid expenses 26,341
Total Assets Š 1,020,844

LIABILITIESANDMEMBER'sEQUITy

Accounts payable andaccrued expenses $ 656,451
Related party payable 2,908
Total Llabilities 659,359

Member's equity 361,485
Total Liabilities andMember's Equity Š 1,020,844

The accompanying notes are an integral part of these financial statements.



FDXCAPITALLLC

NOTESTO FINANCIALSTATEMENTS

DECEMBER31, 2021

1. ORGANIZATION AND NATURE OF BUSINESS

FDXCAPITAL LLC(the Company)was formed on October 10, 20011n the State of New Jersey as a
broker-dealer in securities transactions under the Securities ExchangeAct of 1934.The
Company is a member of the Financial Industry Regulatory Authority ("FINRA")and the
Securities Investor Protection Corporation ("SIPC").

The Company's income is derived from fees earned by raising money for entities and individuals
for placement with money managersand Investing by professional managerswith whom the
Company has agreements. The Company also receives feesfrom the individuals acting as
registered representatives of the firm.

2. SIGNIFICANTACCOUNTINGPOLICIES

ACCRUALBASISOFACCOUNTING

The Company's financial statements are prepared usingthe accrual method of accounting. The
Company's year-end is December 31.

SIGNIFICANT JUDGEMENTS

Revenuefrom contracts with customers include commissions income and fees from investment

banking, M&A andraising capital.The recognition and measurement of revenue is based on the
assessmentof Individual contract terms. Significant judgement is required to determine

whether performance obligations are satisfied at a point in time or overtime; howto allocate
transaction priceswhere multiple performance obligations are identified; when to recognize
revenue based on the approach measurement of the company'sprocessunder the contract;

andwhether constraints onvariable consideration shouldbeapplied due to uncertain future
event.

DISTRIBUTION FEES

The Company enters into arrangements with managed accounts and other pooled investment
vehicles (funds)to distribute sharesto investors.The company may receive distribution fees
paid up front by the fund or overtime or a combination thereof. The Company believes that its

performance obligation is the sale of security to investors and as suchthis isfulfilled asof trade
date. Any fixed amounts are recognizedon the trade date andvariable amounts are recognized
to the extent it is probable that a significant revenue reversalwill not occuronce the uncertainty

is resolved. For variable amounts,as the uncertainty is dependent on the value of the sharesat
future points in time aswell asthe length of time the investor remains in the fund, both which
are highly suspectable to factors outside of the Company's influence, the Company does not
believe that it canovercome this constraint until the market value of the fund andthe investor



FDXCAPITAL LLC

NOTESTO FINANCIALSTATEMENTS

DECEMBER31, 2021

activlty areknown,which are usually monthly or quarterly. Distribution fees recognized in the
current period are primary related to the performance obligation that have been satisfied in
prior periods.

M&A AND DEBTCAPITALRAISE

The Company provides advisory serviceson mergers and acquisition and raising of debt capital.
Revenuefor advisory arrangements is general recognized at the point in time that performance
under the arrangement is completed (closingdate of the transaction) or the contract is
cancelled. However, for certain contracts,revenue is recognizedover time for advisory
arrangements in which the performance obligation are simultaneously provided by the

Company and consumed by the customer. In some circumstance, significant Judgement is
neededto determine the timing and measurement of progress appropriate for revenue
recognition under a specific contract. Retainersand other fees received from customers prior to
recognition of revenues are reflected as contract liabilities.

LEASES

The Company shares its office spacewith an affiliate under the terms of an expensesharing
agreement, which is cancelable with reasonable notice. This agreement is not subject to FASB
ASC842, Leases.The company records shared expenses monthly asbilled.

INCOMETAXES

The Company is a limited liability Companytaxed asa partnership,thus the accompanying
financial statements do not include any provision for federal orstate income taxes. The

Company Isresponsiblefor a localunincorporated businesstax on income which is calculated at
the statutory rate.

USEOF ESTIMATES

The preparation of the FinancialStatements in conformity with generally accepted accounting
principles requires management to make estimates andassumptions that affect the reported
amounts of assetsand liabilities at the date of the financial statements andthe reported
amounts of revenues andexpensesduring the reporting period. Actual results could differ from
the estimates.



FDXCAPITALLLC
NOTESTO FINANCIALSTATEMENTS

DECEMBER31, 2021

RECEIVABLES

Receivablesare stated at face amount with noallowance for doubtful accounts.An allowance

for doubtful accounts is not considered necessary becauseprobable uncollectible accountsare
immaterial.

CONCENTRATIONOF RISK

The Company maintains its cashin bank accounts,which at times,may exceed federally insured
limits. The Company has not experienced any losses inthis account andbelieves it is not
exposed to any significant credit risk on cashandcashequivalents.

3. NET CAPITAL

The Company isa memberof FINRAandsubject to the Securities andExchangeCommission's
Uniform Net Capital Rule (Rule 15c3-1),which requires the maintenance of minimum net capital
of $5,000,and requires that the ratio of aggregate Indebtedness to net capital, both asdefined,
not to exceed 15 to 1.At December 31,2021the Company had net capital of $72,863,which
was$26,906 in excessof the FINRAminimum capital requirements of $43,957 and the
percentage of aggregate indebtedness to net capital was 905%.

4. RELATEDPARTYTRANSACTIONS

FDXCapital currently hasan ExpenseSharingAgreement andaService FeeAgreement with

Easterly Funds LLCformerly JamesAlpha Advisors LLC,a related entity. FDXCapital pays
Easterly FundsLLCfor certain occupancy,operational, travel, salary and medical expenses.
Easterly FundsLLCreimburses FDXCapital for all Mutual Fund salesrelated expenses,which
include salarles, medical Insurance and employee travel expensereimbursements.

Easterly Funds LLC also pays FDX Capital Mutual Fund distribution fees.

FDXCapital also currently has anExpenseSharingAgreement and a ServiceFeeAgreement with
JamesAipha Management LLC,a related entity. FDXCapital paysJames Alpha Management for
certain occupancy and operational expenses.JamesAlpha Management LLCreimburses FDX

Capital for all Hedge Fund salesrelated expenses,which include salaries,medical Insurance and
employee travel related expenses.It is possible that the terms of the related parties arenot the
sameas those that would result for transactions among wholly unrelated parties.



FDXCAPITALLLC
NOTESTO FINANCIALSTATEMENTS

DECEMBER31, 2021

5. CONCENTRATIONANDCREDITRISK

One company accounted for 48%and $218,700 of other receivables. Management has
evaluated the collectability of the receivable and hasdetermined that noallowance for doubtful
account is necessary.

6. SUBSEQUENT EVENTS

The Company has evaluated subsequent events subsequent to the statement of financial
condition date for items regulring recording or disclosure in the financial statements. The

evaluation was performed through the date the financial statements were available to be
issued.Basedon this review, the Company hasdetermined that there were no events that took
placethat would have a material Impact on its financial statements.

7. COMMITMENTS,CONTINGENCIES,AND GUARANTEES

The Company has nocommitments, no contingencies, no guarantees,andhasnot been named
as adefendant in any lawsuit as of December 31,2021, or during the year then ended.

The worldwide outbreak of coronavirus (COVID-19),and the more recent Russla-Ukraineconflict
may lead to adverse impact on the financial markets and the overall economy. In the event such
an impact was to occur and last for a sustained period, the operations and financial

performance of the Company may be adversely affected.At this point, however, the severity of
such anevent is highly uncertain and cannot be predleted.

8. RECENTLYISSUEDACCOUNTINGPRONOUNCEMENTS

The Financial Accounting Standards Board (the "FASB")has established the Accounting

Standards Codification ("Codification"or "ASC")asthe authoritative source of generally
accepted accounting principles ("GAAP") recognizedby the FASB.The principles embodied in

the Codification are to be applied by nongovernmental entitles in the preparation of financial
statements in accordance with GAAPin the United States.New accounting pronouncements

areincorporated into the ASCthrough the issuanceof Accounting Standards Updates ("ASU's").

For the year ending December 31,2021, various ASU'sissueby the FASBwere either newly
issuedor had effective Implementation dates that would require their provisions to be reflected

in the financial statements for the year then ended.

The Company haseither evaluated or iscurrently evaluating the implications, if any,of each of

these pronouncements and the possible impact they may have on the Company's financial
statements. In most cases,management hasdetermined that the pronouncement has either



FDXCAPITALLLC

NOTESTO FINANCIALSTATEMENTS

DECEMBER31,2021

limited or noapplication to the Company and,in all cases,implementation would not have a
material Impact on the financial statements taken asawhole.


