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A.REGISTRANT IDENTIFICATION

NAME OFFIRM: Anovest Financial Services, Inc.

TYPE OF REGISTRANT (check all applicable boxes):
M Broker-dealer O Security-based swap dealer O Major security-based swap participant

O Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACEOF BUSINESS: (Do not use a P.O.box no.)

3225 Shallowford Road, Suite 220
(No.and street)

Marietta GA 30062
(City) (State) (Zip Code)

PERSONTO CONTACTWITH REGARDTO THISFILING

Lois Bafas (770) 971 - 7117 Lbafas@anovest.com
(Name) (Area Code -Telephone Number) (Email Address)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

RUBIO CPA, PC
(Name -if individual, state last, first, and middle name)

2727 Paces Ferry Rd sE, suite 2-1680 Atlanta GA 30339
(Address) (City) (State) (Zip Code)

05/05/2009 3514
(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)

FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public

accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR240.17a-5(e)(1)(ii), if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form

displays a currently valid OMB control number.



OATH OR AFFIRMATION

I, Anthanasios N.Bafas , Swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of Anovest Financial Services, Inc. , aS Of

December31 ,2021 , is true and correct. Ifurther swear (or affirm) that neither the company nor any
partner, officer,director, or equivalent person, asthe casemay be,has any proprietary interest in any account classified solely
as that of a customer.

Signature:

Title:

Notary Public 5 * * "

This filing** contains (check all appli
lilli t

W (a)Statement of financial condition.
O (b) Notes to consolidated statement of financial condition.

M (c) Statement of income (ioss) or, if there is other comprehensive income in the period(s) presented, a statement of

comprehensive income (as defined in §210.1-02 of Regulation S-X).
W (d) Statement of cashflows.

e (e)Statement of changesin stockholders' or partners' or sole proprietor's equity.
O (f) Statement of changesin liabilities subordinated to claims of creditors.
H (g) Notes to consolidated financial statements.

W (h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1, as applicable.
O (i) Computation of tangible net worth under 17 CFR240.18a-2.

O (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.

O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit Bto 17 CFR240.15c3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

O (i) Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.

O (m) Information relating to possession or control requirements for customers under 17 CFR240.15c3-3.

O (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17 CFR240.18a-4, as applicable.

M (o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net
worth under 17 CFR 24o.15c3-1, 17 CFR 24o.18a-1, or 17 CFR 24o.18a-2, as applicable, and the reserve requirements under 17

CFR240.15c3-3 or 17 CFR 240.18a-4, asapplicable, if material differences exist,or a statement that no material differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

W (q) Oath or affirmation in accordance with 17 CFR240.17a-5, 17 CFR240.17a-12, or 17 CFR240.18a-7, as applicable.
O (r) Compliance report in accordancewith 17 CFR 240.17a-5 or 17 CFR240.18a-7, asapplicable.
M (s) Exemption report in accordance with 17 CFR240.173-5 or 17 CFR240.18a-7, as applicable.

O (t) Independent public accountant's report based on an examination of the statement of financial condition.

M (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17

CFR240.17a-5, 17 CFR240.18a-7, or 17 CFR240.17a-12,as applicable.
O (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17

CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

M (w) Independent public accountant's report based on a review of the exemption report under 17 CFR240.17a-5 or 17
CFR 240.18a-7, as appiicable.

(x) Suppiemental reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-1e or 17 CFR240.17a-12,
as applicable.

O (y) Report describing any materiai inadequacies found to exist or found to have existed since the date of the previous audit, or
astatement that no material inadequacies exist, under 17 CFR240.17a-12(k).

O (z) Other:

**To request confidential treatrnent of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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RUBIO CPA, PC
CERTIFIED PUBLIC ACCOUNTANTS 2727 Paces Ferry Road SE

Building 2, suite 1680
Atlanta, GA 30339

Office: 770690-8995
Fax: 770 838-7123

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholders of
Anovest Financial Services,Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Anovest Financial Services,Inc.(the "Company") .

as of December 31,2021,the related statements of operations, changes in stockholders' equity, and cash flows for the year

. then endedandtherelatednotes(collectively referredto asthe"financialstatements").In our opinion,thefinancial
statements present fairly, in all material respects, the financialposition of the Company asof December 31,2021,andthe
results of its operations andits cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

These financial statementsarethe responsibility of the Company'smanagement.Our responsibility is to expressan opinion
on the Company's financial statements based on our audit. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) ("PCAOB")and arerequired to be independent with respect to the
Company in accordance with the U.S.federal securities laws andthe applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statementsare free of material misstatement, whether
due to error or fraud. The Company is not required to have,nor were we engaged to perform, an audit of its internal
control over financial reporting. As part of our audit we arerequired to obtain an understanding of internal control over
financial reporting but not for the purpose of expressing an opinion on the effectiveness of the Company's internal control
over financial reporting. Accordingly, we expressno such opinion. '

Our audit included performing procedures to assessthe risks of material misstatement to the financial statements, whether
due to error or fraud,and performing procedures that respond to those risks.Such procedures included examining, on a test
basis, evidence regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimatesmade by management,aswell as evaluating the overall presentation of
the financial statements.We believe that our audit provides a reasonable basisfor our opinion.

Supplemental Information

The information contained in Schedules I, II and III has been subjected to audit procedures performed in conjunction with

the audit of the Company's financial statements. The supplemental information is the responsibility of the Company's
management. Our audit procedures included determining whether the information in Schedules I, Il and III reconciles to
the financial statements or the underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy ofthe information presented in the accompanying schedules. In forming our opinion on the
accompanying schedules,we evaluated whether the supplemental information, including its form and content, ispresented



in conformity with 17 C.F.R.§240.17a-5.In our opinion,the aforementioned supplemental information is fairly stated, in
. all material respects, in relation to the financialstatementsasawhole.

We have served asthe Company'sauditor since 2009.

March 1,2022
Atlanta, Georgia

Rubio CPA,PC



ANOVEST FINANCIAL SERVICES, INC.
Financial Statements
For the Year Ended

December 31,2021
With

Report of Independent Registered
Public Accounting Firm



ANOVEST FINANCIAL SERVICES,INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2021

ASSETS

Cash $ 9,585
Receivable from clearing broker-dealer 21,867
Accounts Receivable 4,613
Deposit with clearing broker-dealer 15,047
Deferred Tax Asset 6,968
Other assets 6,398

Total Assets $ 64,478

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES

Accounts payable and accrued expenses $ 6,030
Accrued commissions 4,245
Deferred income taxes 5,568

Total Liabilities $ 15,843

STOCKHOLDERS' EQUITY
Common stock,$1 par value, 500 sharesauthorized,

issued,and outstanding 500
Additional paid-in capital 3,068
Retained earnings 45,067

Total Stockholders' equity 48,635

Total Liabilities and Stockholders' Equity $ 64,478

The accompanying notes are an integral part of these financial statements.



ANOVEST FINANCIAL SERVICES,INC.
STATEMENT OF OPERATIONS

For the Year Ended December 31,2021

REVENUES
Commissions $ 414,664
Mutual Funds 38,429
Paycheck Protection Program1oan forgiveness 29,155

Total revenue 482,248

EXPENSES
Employee compensation and benefits 284,233
Clearing costs 102,855
Technology and Communication costs 4,009
Occupancy 19,101
Other operating expenses 60,528

Total expenses 470,726

INCOME BEFORE INCOME TAXES 11,522

INCOME TAXES 4,675

NET INCOME & __Kl97

The accompanying notes are an integral part of these financial statements.



ANOVEST FINANCIAL SERVICES, INC.
STATEMENT OF CASH FLOWS

For the Year Ended December 31,2021

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income $ 16,197 .

NONCASH ITEMS INCLUDED IN NET INCOME:

Deferred tax benefit (4,675)
Forgiveness of PPPLoan (29,155)

ADJUSTMENT TO RECONCILE NET INCOME TO NET CASH USED BY OPERATING ACTIVIITIES:

Change in due from broker-dealers and mutual funds 13,496
Change in other assets (231)
Change in accounts payable and accrued expenses (19.966)

NET CASH USED BY OPERATING ACTIVITIES (24,334)

NET DECREASE IN CASH (24,334)

CASH:

Beginning of year 33,919

Endof year $ 9,585

The accompanying notes are an integral part of these financial statements.



ANOVEST FINANCIAL SERVICES, INC.
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY

For the Year Ended December 31,2021

Common Paid-In Retained

Stock Capital Earnings Total
Balance,

December 31, 2020 $ 500 $ 3,067 $ 28,871 $ 32,438

Net Income $ 16,197 $ 16.197

Balance,
December 31,2021 $ 500 $ 3,067 $45,068 $ 48,635

The accompanying notes are an integral part of these financial statements.



ANOVEST FINANCIAL SERVICES,INC.
NOTES TO FINANCIAL STATEMENTS

December 31,2021

NOTE -- A SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Description of Business: The Company is a registered broker dealer organized
under the laws of the state of Georgia in June 2004. The Company is registered with the
Securities and Exchange Commission, the Financial Industry Regulatory Authority, the
Municipal Securities Rulemaking Board, and the securities commissions of appropriate
states. The Company'sprimary business is brokerage of publicly traded securities. Most of the
Company's customers are in Georgia.

Cash: The Company maintains its demand deposits in a high credit quality financial
institution. Balancesat times may exceedfederally insuredlimits.

Income Taxes: Income taxes are accounted for by the asset/liability approach.Deferred taxes
represent the expected future tax consequences when the reported amounts of assets and
liabilities are recovered or paid. They arise from differences between the financial reporting
and tax bases of assetsand liabilities and are adjusted for changes in tax laws andtax rates
when those changes are enacted.The provision for income taxes represents the total of
income taxes paid or payable for the current year, plus the change in deferred taxes during
the year. The Company provides deferred taxes for differences in the timing of revenues
and deductions for book and tax reporting purposes principally related to a net operating tax
loss carryforward and the use of the cash basis of accounting for income tax purposes.

Under the provisions of FASB Accounting Standards Codification 740-10, Accounting for
Uncertainty in Income Taxes, the Company is required to evaluate each of its tax positions to
determine if they are more likely than not to be sustained if the taxing authority examines the

respective position. A tax position includes an entity's status and the decision not to file a
return. The Company has evaluated each of its tax positions and has determined that no
provision or liability for income taxes is necessary.

Estimates: Management uses estimates and assumptions in preparing financial statements in
accordance with generally accepted accounting principles. Those estimates and
assumptions affect the reported amounts of assets, liabilities, revenues, and expenses.
Actual results could vary from the estimates that were assumed in preparing the financial
statements.



ANOVEST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS

December 31,2021

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Revenue Recognition:

The Financial Accounting Standards Board (FASB) has issued a comprehensive revenue
recognition standard that supersedes most existing revenue recognition guidance under GAAP
(FASB Accounting Standards Codification 606).

The standard's core principle is that an entity should recognize revenue when it transfers
promised goods or services to customers in an amount that reflects the consideration to which
the entity expects to be entitled in exchange for those goods or services. ASU 2014-09
prescribes a five-step process to accomplish this core principle, including:

• Identification of the contract with the customer,

• Identification of the performance obligation(s) under the contract.
• Determination of transaction price.
• Allocation of the transaction price to the identified performance obligation(s);and
• Recognition of revenue as (or when) an entity satisfies the identified performance

obligation(s).

The Company recognizes commission revenue upon the execution of the underlying trade as
this satisfies the only performance obligation identified in accordance with this standard.

Mutual Funds or pooled investment vehicles (collectively, "funds") have entered into
agreements with the Company to distribute/sell its sharesto investors. Marketing or
distribution fees are paid overtime (12b-1 fees) on the basis of a contractual rate applied to the
monthly or quarterly market value of the fund. Revenue is recognized as these fees are earned
in accordance with the underlying agreements.

Accounts Receivable: Accounts receivable are non-interest-bearing uncollateralized
obligations receivable in accordance with the terms agreed upon with each customer. The
Company regularly reviews its accounts receivable for any uncollectible amounts. The
review for uncollectible amounts is based on an analysis of the Company's collections
experience,customer credit worthiness and current economic trends. Based on
management's review of accounts receivable, no allowance for credit losses was deemed
necessary.

Date of Management's Review: Subsequent events were evaluated through the date the
financial statements were issued.



ANOVEST FINANCIAL SERVICES,INC.
NOTES TO FINANCIAL STATEMENTS

December 31,2021

NOTE B -NET CAPITAL

The Company, as a registered broker dealer, is subject to the Securities and Exchange
Commission Uniform Net Capital Rule (Rule 15c3-1), which requires the maintenance of
minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 15 to 1.On December 31, 2021, the Company had net capital of
$30,800 which was $25,800 in excess of its required net capital of $5,000 and the ratio of
aggregate indebtedness to net capital was 0.33to 1.O.

NOTE C-INCOME TAXES

The provision for income taxes is summarized asfollows:

Current income tax expense $ -0-

Deferred income tax expense (benefit) (4,675)
Income tax expense(benefit) $(4,675)

Deferred income taxes are recognized for temporary differences between the basis of assets and
liabilities for financial and income tax purposes.The differences on December 31,2021, relate
primarily to a net operating loss carryforward and use of the cash basis of accounting for income tax

reporting.

Deferred tax assets and liabilities asof December 31, 2021,consisted of the following:

Deferred tax liability arising from accrual to cash timing differences $(5,568)
Deferred tax asset arising from net operating loss carried forward 6,968
Net deferred tax asset $1,400

On December 31,2021, the Company has a net operating tax loss carryforward of approximately
$27,000 that may be used to offset taxable income in future years.

Income tax benefits in the statement of operations differs from the income tax expense expected
from applying the statutory tax rate to income before income taxes principally because of the
forgiveness of the Paycheck Protection Program loan which forgiveness revenue is not subject to
income taxes.



ANOVEST FINANCIAL SERVICES,INC.
NOTES TO FINANCIAL STATEMENTS

December 31,2021

NOTE D - OFF BALANCE SHEETRISK

In the normal course of business, the Company executes securities transactions for the
accounts of its customers. These activities may expose the Company to off balance sheet risk
in the event the customer or other broker is unable to fulfill its contracted obligations and the
Company has to purchase or sell the financial instrument underlying the contract at a loss.

NOTE E - CONTINGENCIES

The Company is subject to litigation in the normal course of business. The Company has no
litigation in progress on December 31, 2021.

NOTE F - RELATED PARTIES

The Company has a rental agreement with its stockholders. The rental agreement, which may be
canceled at any time, requires that the Company pay the stockholders for the use of office
premises and 70% of utilities, insurance,real estatetaxes and assessments.The amount paid
pursuant to the rental agreement for 2021 was approximately $15,000.

The Company alsopaid other partiesrelated to the stockholdersfeesfor servicesthat totaled
approximately $2,300during 2021.

NOTEG-REDREMENTPLAN

The Company has a profit-sharing plan with a401(k),salary reduction plan feature, covering
substantially all full-time employees. Company contributions are discretionary. Employer
contributions expensedfor 2021were $24,480.

NOTEH-CLEARINGBROKER-DEALER

The Company clears all customer transactions through another broker-dealer on a fully disclosed
basis.The fully disclosed correspondent/clearing agreement requires a deposit with the clearing firm
of $15,000.Provided that the Company isnot in default of its obligations or liabilities to the clearing
firm, the clearing firm will return the security deposit following termination of the clearing
arrangement.

NOTE I--PAYCHECK PROTECTION PROGRAMLOAN

In May 2020,the Company received a loan of $29,155which is guaranteedby the U.S.Small
Business Administration under the Paycheck Protection Program (PPP). The loan and the
accumulated interest was forgiven during 2021.
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SCHEDULE I
ANOVEST FINANCIAL SERVICES, INC.

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1
OF THE SECURITIES AND EXCHANGE COMMISSION ACT OF 1934 •

AS OF DECEMBER 31,2021

NET CAPITAL:

Total stockholders' equity $ 48,635

Less non-allowable assets:

Accounts receivable, non-allowable (4,469)
Other assets (13,366)

(17,835)

Net capital before haircuts 30,800

Lesshaircuts

Net capital
Minimum net capital required 5,000

Excess net capital $_25._800

Aggregate indebtedness $ 10.275

Minimum net capital based on aggregate indebtedness $ 685

Ratio of aggregate indebtedness to net capital .33 to 1.0

RECONCILIATION WITH COMPANY'S COMPUTATION OF NET CAPITAL INCLUDED
IN PART IIA OF FORM X-17A-5 AS OF DECEMBER 31, 2021

There is no significant difference between net capital as reported in Part IIA of Form X-17a-5
and net capital as reported above.



ANOVEST FINANCIAL SERVICES,INC.

SCHEDULE II
COMPUTATION FOR DETERMINATION OF RESERVEREQUIREMENTS

UNDER RULE 15c3-3 OF THE SECURITIESAND EXCHANGE COMMISSION
AS OF DECEMBER 31,2021

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act
of 1934,pursuant to paragraph (k)(2)(ii) of the rule.

SCHEDULE III
INFORMATION RELATING TO THE POSSESSIONOR CONTROL REQUIREMENTS

UNDER RULE 15c3-3 OF THE SECURITIESAND EXCHANGE COMMISSION
AS OF DECEMBER 31,2021

The Company is exemptfrom the provisionsof Rule 15c3-3 under the Securities Exchange Act
of 1934,pursuant to paragraph (k)(2)(ii) of the rule.



RUBIO CPA, PC
CERTIFIED PUBLIC ACCOUNTANTS 2727 PacesFerry Road SE

Building 2,Suite 1680
Atlanta, GA 30339

Office: 770690-8995
Fax: 770 838-7123

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholders of
Anovest Financial Services, Inc.

We have reviewed management's statements included in the accompanying Broker Deaiers Annual Exemption Report in
which (1) Anovest Financial Services,Inc.identified the following provisionsof 17C.F.R.§15c3-3(k) under which
Anovest Financial Services, Inc. claimed an exemption from 17C.P.R.§240.15c3-3: (k)(2)(ii)(the "exemption

provisions"); and,(2) Anovest Financial Services,Inc.stated that AnovestFinancialServices,Inc.met the identified
exemption provisions throughout the most recent fiscal year without exception. Anovest Financial Services, Inc.'s
management is responsible for compliance with the exemption provisions and its statements.

Our review wasconducted in accordance with the standardsofthe Public Company Accounting Oversight Board (United
States) and,accordingly, included inquiries and other required procedures to obtain evidence about Anovest Financial
Services, Inc.'scompliance with the exemption provisions. A review is substantially less in scope than an examination, the
objectiveof which is theexpressionof an opinionon management'sstatements.Accordingly,wedonot expresssuchan
opinion.

Based onour review, we arenot aware of any material modifications that should be made to management's statements
referred to above for them to be fairly stated, in all material respects,based on the provisions set forth in paragraph (k)(2)(ii),
of Rule 15c3-3 under the Securities Exchange Act of 1934.

March 1,2022
Atlanta, GA

Rubio CPA, PC



oyest
FINANCIALSERVICESInc.

BROKER DEALERS ANNUAL EXEMPTION REPORT

Anovest Financial Services, Inc. claims an exemption from the provisions of Rule 15c3-3 under

the Securities and Exchange Act of 1934, pursuant to paragraph(k)(2)(ii) of the Rule.

Anovest Financial Services,Inc. met the aforementioned exemption provisions throughout the

most recent year ended December 31,2021 without exception.

A hanasio .Bafas

January22, 2022

Anovest Financial Services,Inc
3225Shallowford Road, Suite 220

Marietta, Georgia 30062
T 770.971.7117
F 770.971.7236

800.927.9205
www.anovest.com

Member FINRA, MSRB & SIPC


