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A.REGISTRANTIDENTIFICATION

NAMEOF FIRM: Arque Capital, Ltd.

TYPEOF REGISTRANT(check all applicable boxes):
3 Broker-dealer O Security-based swap dealer O Major security-based swap participant

O Check here if respondent is also an OTC derivatives dealer

ADDRESSOF PRINCIPALPLACEOF BUSINESS:(Do not use a P.O.box no.)

5665 North Scottsdale Road, Suite 130

(No.and Street)

Scottsdale . AZ 85250

(City) (State) (ZipCode)

PERSONTO CONTACTWITH REGARDTO THISFlUNG

Robert G. Roach, Jr. (917) 783-6823 bob@roachcorp.com
(Name) (Area Code - Telephone Number) (Email Address)

8.ACCOUNTANT IDENTIFICATION

INDEPENDENTPUBLICACCOUNTANTwhose reports are contained in this filing*

Brian W. Anson, CPA
(Name -if individuaL state last, first, and middle name)

18455 Burbank Blvd., #404, Tarzana, CA 91356
(Address) (City) (State) (Zip Code)

09/15/2005 2370
(Date of Registration with PCAOB)(if applicable) (PCAOBRegistration Number, if applicable)

FOROFF10ALUSEONLY

*Claimsfor exemption from the requirement that the annual reports be covered by the reports of an independent public
accountantmust be supported by a statement of facts and circumstancesrelied on as the basis of the exemption. see 17
CFR240.17a-5(e)(1)(ii),if applicable.

Personswho are to respond to the collection of information contained in this form are not required to respondunlessthe form

displaysacurrentlyvalidDM8controlnumber.



OATH OR AFFIRMATION

1, Michael Ninq , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Arque Cap i tal . T,td . . as of
December 31 ,20 21 ,is true andcorrect. I further swear(or affirm) that neither the company nor any

partner, officer, director, or equivalent person, asthe casemay be,hasany proprietary interest in any acc nt classifiedsolely
as that of a customer.

Signature:

Notary Pub

This filing** contains (check all applicable boxes):
E (a) Statement of financial condition.

2 (b) Notes to consolidated statement of financialcondition. ff/. ONS Ada
O (c) Statement of income (loss)or, if there is other comprehensive incomein the period(s) presented, astatement of

comprehensive income (asdefined in §210.1-02 of Regulation 5-X).
O (d) Statement of cashflows.
O (e) Statement of changes in stockholders' or partners' or sole proprietor's equity.
O (f) Statement of changes in liabilities subordinated to claims of creditors.
E (g) Notes to consolidated financial statements.
O (h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1, as applicable.

O (i) Computation of tangible net worth under 17 CFR240.18a-2.
O (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.
O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR240.15c3-3 or

Exhibit Ato 17 CFR 240.18a-4,as applicable.
O (1) Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.
0 (m) Information relating to possessionor control requirementsfor customers under 17 CFR240.15c3-3.

0 (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2) or 17 CFR240.18a-4, asapplicable.

0 (o) Reconciliations,including appropriate explanations,of the FOCUSReport with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1,or 17 CFR240.18a-2, asapplicable, and the reserve requirements under 17

CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

2 (q) Oath or affirmation inaccordancewith 17 CFR240.17a-5,17CFR240.17a-12,or 17 CFR240.18a-7,asapplicable.
0 (r) Compliance report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, asapplicable.
O (s) Exemption report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.
O (t) Independent public accountant's report based on an examination of the statement of financial condition.

O (u) Independent public accountant's report basedon an examination of the financial report or financial statements under 17

CFR240.17at5, 17 CFR240.18a-7,or 17 CFR240.17a-12,asapplicable.
O (v) Independent public accountant's report basedon an examination of certain statements in the compliance report under 17

CFR240.17a-5or 17 CFR240.18a-7,as applicable.
O (w) Independent public accountant's report based on a review of the exemption report under 17 CFR240.17a-5 or 17

CFR240.18a-7, asapplicable.
O (x) Supplemental reports on applying agreed-upon procedures,in accordancewith 17 CFR240.15c3-le or 17 CFR240.17a-12,

as applicable.
O (y) Report describingany material inadequacies found to exist or found to have existed since the date of the previous audit, or

a statement that no material inadequacies exist, under 17 CFR240.17a-12(k).
O (z) Other:

**To request confidential treatment of certoin portions of this filing, see17 CFR240.170-5(e)(3) or 17 CFR240.180-7(d)(2), os
applicable.



California Jurat Certificate
A notary public or other ofHoercompleting this certificate verifies only the identity of the individual who signedthe
documentto whichthiscertificateis attached, and not the truthfulness, accuracy,or validity of that document.
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BRIAN W.ANSON
Certified Public Accountant

18455Burbank Blvd.,Suite 404, Tarzana, CA 91356 • Tel.(818) 636-5660 • Fax(818) 881-2605

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholders' and Board of Directors of Arque Capital, Ltd.

Opinion on the Financial Statements
I have audited the accompanying statement of financial condition of Arque Capital, Ltd. as of December

31, 2021, the related statements of operations,changes in stockholders' equity, and cash flows for the year
then ended, and the related notes (collectively referred to as the financial statements). In my opinion, the
financial statements present fairly, in all material respects, the financial position of Arque Capital, Ltd. as
of December 31, 2021, and the results of its operations and its cash flows for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion
These financial statements are the responsibility of Arque Capital, Ltd.'s management. My responsibility
is to express an opinion on Arque Capital, Ltd.'s financial statements based on my audit. I am a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and am required to be independent with respect to Arque Capital, Ltd. in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

I conducted my audit in accordance with the standards of the PCAOB. Those standards require that 1 plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. My audit included performing procedures to assess
the risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements.My audit also included evaluating the
accounting principles used and significant estimates made by management,as evaluating the overall
presentationof the financial statements.I believe that my audit provides a reasonable basisfor my opinion.

Auditor's Report on Supplemental Information
The information contained in Schedule I, II, and Ill ("Supplemental Information") has been subjected to
audit procedures performed in conjunction with the audit of the Company's financial statements. The
Supplemental Information is the responsibility of the Company's management. My audit procedures
included determining whether the Supplemental Information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the completeness

and accuracy of the information presented in the Supplemental Information. In forming my opinion on the
Supplemental Information, I evaluated whether the Supplemental Information, including its form and
content is presented in conformity with 17 C.F.R.§240.17a-5. In my opinion, Schedules I, II, and 111are
fairly stated, in all material respects, in relation to the financial statements taken as a whole.

Brian W. Anson
Certified Public Accountant

I have served as Arque Capital, Ltd.'s auditor since 2008.
Tarzana, California

February22,2022



ARQUE CAPITAL, LTD.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2021

ASSEIS
ash $ 8,255

Accountsreceivable 101,529

Right ofuse asset 71,503
Due from related parties 670,904
Other assets 153.153

Total assets $ 1,005,344

IIABRIIIES AND SIOGHRD1!R S l!QUIIY
Ilabilities:

Accounts payable and accrued expenses $ 100,520

Operating lease liability 71.503
Total liabilities 172,023

Stockholder's equity

Common stock($0.0001 par value, 607,385 sharesauthorized, 607,385
607,385 sharesissuedand outstanding)

Additionalpaid-in capital 50,159
Retained earnings 175.777

Total stockholder's equity 833,321

Total liabilities and stockholder's equity $ 1.005.344

The accompanying notes are an integral part of these financial statements.
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A10UECAPIE% IlD.

Notes to Hnancial Statements

December31, 2021

Note 1: GENERALAND SUMMARYOFSLGNIFICANTAGI)UNTING POIIGES

General
Arque Capital, Itd., (the "Company")is a corporation that was formed on November 18,2005
under the laws ofthe StateofQuifornia andreceived its independent brokerdealer registration.

The Company is currently registered in thirty-eight (38) states,as well aswith the Financial
Industry Regulatory Authority ("FINRA")and the Securities and Exchange Commission ("SEC').

The Company conducts business as an introducing broker dealer.The Company deals on an
agency basis in the trading of equities, municipal bonds,mutual funds, life insurance products,
other fixed income instruments, options, variable annuities, alternative investments and

partnerships. Trades are cleared on a fully disclosed basis through the Company's clearing
agreement with StoneN Inc.TheCompany maintains a $50,000clearing deposit with Stonex Inc.

FASBASC820defines fair value, establishesa framework for measuring fair value, and establishes

a fair value hierarchy which prioritized the inputs to valuation techniques. Fair value is the price

that would be received to sell an asset or paid to transfer a liability in an orderly transaction

between market participants at the measurement date. Afair value measurement assumes that
the transaction to sell the asset or liability or, in the absenceof a principal market, the most

advantageous market for the asset or lability.Valuation techniques that are consistent with the
market,income or cost approach, as specified by FASBASC820 are used to measure fair value.

Thefair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value
into three broad levels:

- level 1inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities the Company has the ability to access.

- Ievel 2 inputs are inputs (other than quoted prices included within Ievel 1) that are
observable for the asset or liability, either directly or indirectly.

- Level 3 are unobservable inputs for the asset or liability and rely on management's
own assumptions about the assumptions that market participants would use in pricing

the asset or liability.(The unobservable inputs should be developed based on the best
information available in the circumstances and mayinclude the Company'sown data).

There were no levels to review at December 31, 2021.
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AIOUE CRITAI, Im

Notes to Hnancial Statements

December31, 2021

Note 1: GENERALAND SUMMARYOFSlGNIFICANTARDUNIING POIIGES(continued)

Summary of SignificantAccounting Policies

Cash equivalents include highly liquid investments purchased with an original maturity of three
months or less.The Company maintains its cash in bank deposit accounts which at times,may
exceeduninsured limits.The Company has not experienced any losses in such accounts.

The preparation of financial statements in conformity with generally accepted accounting

principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of
the financial statements. Actual results could differ from those estimates.

The management has reviewed the results of operations for the period of time from its year end
December 31, 2021 through February 22,2022, the date the financial statements were available
to be issued,and have determined that no adjustments are necessary to the amounts reported

in the accompanying financial statements nor have any subsequent events occurred, the nature
of which would require disclosure.

Concentrations of O·edit Risk

The Cbmpany is engaged in various trading and brokerage activities in which counterparties
primarily include broker-dealers, banks and other fmancial institutions. In the event
counterparties do not fulfill their obligations, the Company may be exposed to risk.

Ieases

The Company has an office lease in California on a month to month basis. The Company
committed to an office lease in Scottsdale, Arizona in August 2020 commencing on September 1,
2020 for a period of forty-two months. Future minimum lease payments are as follows:

Year Amount

2022 38,602
2023 39,760

2024 6,758

The Company's total2021 occupancy expense was: $ 83,387.
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AlM)UEOkPITALI2D.

Notes to Illnancial Statements

December31, 2021

Note 1: GINERALAND SUMMARYOFSlGNIFICANTAOCDUNIINGPOUGES(continued)

'Ibe Companyrecognizes and records its operating lease in accordancewith FASBASC842,Iease
Accounting Standard. Under that guidance, the Companyrecords the future operating leasesat
its net present value of $71,503 on the balance sheet, reflected by both an asset, called Right of
UseAsset,and a liability called a Right of Use liability.

ASC606 REVENUEPKDGNfIION

Revenue is measured based on a consideration specified in a contract with a customer, and

excludes any sales incentives and amounts collected on behalf of third parties. 'Ihe Company
recognizes revenue when it satisfied a performance obligation by transferring control over a

product or service to a customer.

Taxes and regulatory fees assessed by a government authority or agency that are both imposed
on and concurrent with a specified revenue-producing transaction, that are collected by the

Company from a customer, are excluded from revenue.

'Ihe following is a description of activities - separated by reportable segments,per HNRA Form

"Supplemental Statement of Income ("SSOI")- from which the Company generates its revenue.
Formore detailed information about reportable segments, seebelow.

Commissions:'Ihis includes performance obligations related to transactions that is subject to SFA
Rule 10b-10 for any renumeration that would need to be disclosed. It also includes any
transaction when the Company is engaged as an agent, including when the Company earns

commissions from registered or unregistered offerings. It does not include net gains or losses
from transactions made by the Companywhen acting asa principal, or risldess principal

Revenue from Saleof Investment Company Shares:'Ihis includesconcessionsearnedfrom the
sale of open-end mutual funds that contain a load. Included are commissions charged on
transactions on no load funds and UITs to the extent they are open end companies.

Revenue from Sale ofInsurance Based Products:'Ihis includes revenue from anyvariable annuity

or any other fmancial instrument that contains an insurance and security component and
includes fixed annuities.

Interest/Rebate/Dividend Income: 'Ihis includes rebates and/or interest earned on securities

borrowing; reverse purchase transactions; margin interest; interest earned from customer bank

9



AIOUECAPITALIm

Notes to Hnancial Statements

December31, 2021

sweep into FDICinsured products and '40Act investments and any interest and/or dividends on
securities held in the Company's inventory.

Note 1: GENERALANDSUMMARYOFSIGNIFICANTACCDUNTINGPOUGES(continued)

FeesFarned: This includes fees earned from afliliated entities; investment banking fees, M&A

advisory; account supervision and investment advisory fees; administrative fees, revenue from
research services;rebates from exchanges/ECNand ATS;12b-1 fees; mutual fund feesother than
concessions or 12b-1 fees; execution service fees; clearing services; fees earned from customer

bank sweep into FDICinsured products or from '40Act companies and networking fees from '40
Act companies.

Note 2: NETCAPITALREQUIREMENTS

The Qmpany is subject to the uniform net capital rule (Rule 15c3-1) of the Securities and
Exchange Commission, which requires both the maintenance of minimum net capital and the
maintenance of a maximum ratio of aggregate indebtedness to net capital. The Company's
minimum net capitalis the greater of$5,000 or 62/3 ofaggregate indebtedness, which is $6,701.
Net capital and aggregate indebtedness change day by day, but by December 31, 2021 the

Company'snet capital of $140,963 exceededthe minimum net capital requirement by $134,261
and the Company'sratio of aggregate indebtedness $100,520 to net capital was 0.71 to 1,which

is less than the 15:1 ceiling for a broker dealer.

Note 3: RHATEDPARIY

At December31,2021,the Companywasowed $667,812 from related parties including $576,818
owed from the ŒO and $90,994 owed from the ChiefCompliance Officer.

Note 4: PPPIDAN:

On August 10,2021, the PPPIoan of $12,747 was forgiven in whole pursuant to the CARESAct.

Note 5:-Income Taxes

The Company accounts for income taxes using the asset and liability method. Valuation
allowances are established, when necessary, to reduce deferred tax assets when it is more

likely than not that a portion or all of a given deferred tax asset will not be realized. Income tax

expense includes (i) deferred tax expense, which generally represents the net change in the
deferred tax asset or liability balance during the year plus any change in valuation allowances
and (ii) current tax expense,with represents the amount of tax currently payable to or
receivable from a taxing authority. The Company is subject to audit by the taxing agencies for
years ending December 31, 2018, 2019, and 2020.
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The component ofincome taxes at December 31,2021 are as follows:

AIOUECAPM Im

Notes to Hnancial Statements

I)ecember31, 2021

2Q21 Ikferred

Federal $ 59,353

State $ 27,954

Total $ 87,307

Lessvaluation allowance $(87.307)

$ 0
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