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A.REGISTRANTIDENTIFICATION

NAMEOFFIRM: GARRETT NAGLE & CO., INC.

TYPEOF REGISTRANT(check all applicable boxes):

Broker-dealer O Security-based swap dealer O Major security-based swap participant
O Checkhere if respondent is also an OTCderivatives dealer

ADDRESSOF PRINCIPALPLACEOF BUSINESS:(Do not use a P.O.box no.)

300 UNICORN PARK DRIVE

I (No. and Street)WOBURN MA 01801

I (City) (State) (Zip Code)PERSONTO CONTACT WITH REGARDTO THIS FILING

I Garrett J. Nagle Jr. 617 737-9090 GJNagle@Garrettnagle.com(Name) (Area Code -Telephone Number) (Email Address)

B.ACCOUNTANT IDENTIFICATION

I
INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

LMHS, P.C.
(Name -if individual, state last,first, and middle name)

80 Washington St. Bldg, S Norwell MA 02061
(Address) (City) (State) (Zip Code)

02/24/2009 3373

I (Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)FOR OFFICIALUSE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public

accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17

I CFR 240.17a-S(e)(1)(ii),if applicable.
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I
OATH ORAFFIRMATION

I, Garrett J.Nagle Jr· , Swear (or afi'irm) that, to the best of my knowledge and belief, the

I financial report pertaining to the firm of GARRETT NAGLE & CO., INC· , OS of12/31 , 21 , is true and correct. I further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, asthe case may be, hasany proprietary interest in any account classified solely
asthat of a customer.

Signatur e

I Notary Public & DORAE.STROUT
NOTARYPUBLIC

COMMONWEALTHOFMASSACHUSETTS
This filing** contams (check all applicable boxes): MYCOMMISSIONEXPIRES09/05/2025
W (a)Statement of financial condition.

(b) Notes to consolidated statement of financial condition.

M (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (asdefined in §210.1-02 of Regulation S-X).

I M (d) Statement of cash flows.M (e) Statement of changes in stockholders' or partners' or sole proprietor's equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

I M (g) Notes to consolidated financial statements.M (h)Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR240.18a-2.

I M (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR240.15c3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.
(I) Computation for Determination of PAB Requirements under Exhibit A to §240.15c3-3.

(m) Information relating to possessionor control requirements for customers under 17 CFR240.15c3-3.
(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2) or 17 CFR240.18a-4, as applicable.

I M (o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible networth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR240.18a-2, as applicable, and the reserve requirements under 17
CFR240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist,or a statement that no material differences

I exist.(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

M (q) Oath or affirmation in accordance with 17 CFR240.17a-5, 17 CFR240.17a-12, or 17 CFR240.18a-7, asapplicable.
O (r) Compliance report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as appiicable.
M (s) Exemption report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

(t) Independent public accountant's report based on an examination of the statement of financial condition.

M (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17

I CFR240.17a-5, 17 CFR240.18a-7, or 17 CFR240.17a-12, as applicable.O (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17
CFR240.17a-5 or 17 CFR 240.18a-7, as applicable.

I E (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17CFR240.18a-7, as applicable.
M (x) Supplemental reports on appiying agreed-upon procedures, in accordance with 17 CFR240.15c3-1e or 17 CFR240.17a-12,

asapplicabie.

I O (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR240.17a-12(k).
(z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as
applicable.

I



I
GARRETT NAGLE & COMPANY, INC.

I • FINANCIAL STATEMENTS AND SUPPLEMENTAL SCHEDULESYEAR ENDED DECEMBER 31, 2021

I
I

REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM 1

FINANCIAL STATEMENTS:

Balance Sheet 2

Statement of Earnings 3

Statement of Changes in Stockholder's Equity 4

Statement of CashFlows 5

Notes to Financial Statements 6-11

SUPPLEMENTAL SCHEDULE OF COMPUTATION OF NET CAPITAL 12

REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM - (REVIEW) ON

BROKER-DEALERSCLAIM OF EXEMPTION FROM 17 C.F.R.§15c3-3k(2)(ii) 13

GARRETT NAGLE & COMPANY,INC.,EXEMPTION REPORT 14

I INDEPENDENT ACCOUNTANTS' REPORTON APPLYlNG AGREED-UPON PROCEDURESRELATEDTO AN ENTITY'S SIPC ASSESSMENT RECONCILIATION 1S-16

SCHEDULE OF ASSESSMENT AND PAYMENTS FORM SIPC-7 17

I
I
I
I
I
I
I



LMHS, EC.
Certißed Public Accountanu and Advisors

Report of Independent Registered Public Accounting Firm

i To the StockholderGarrett Nagle & Company, Inc.
Woburn, Massachusetts

Opinion on the Financial Statements

We have audited the accompanying balance sheetof Garrett Nagle & Company, Inc. as of December 31, 2021,and the

I related statements of earnings, changes in stockholder's equity, and cash flows for the year then ended, and the related
notes (collectively referred to as the "fmancial statements"). In our opinion, the financial statements present fairly, in
all material respects, the financial position of Garrett Nagle & Company, Inc. as of December 31, 2021, and the results
of its operations and its cash flows for the year then ended,in conformity with accounting principles generally
accepted in the United States of America.

Basisfor Opinion

These financial statements are the responsibility of the entity's management. Our responsibility is to express an

I opinion on these financial statements based on our audit. We are a public accounting firm registered with the PublicCompany Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with respect to
Garrett Nagle & Company, Inc. in accordance with the U.S.federal securities laws and the applicable rules and

I regulations ofthe Securities and Exchange Commission and the PCAOB.
We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud.Our audit included performing procedures to assessthe risks of material

I misstatement of the financial statements, ehether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and significant estimates

made by management, as well as evaluating the overall presentation of the financial statements. We believe that our

I audit provides a reasonable basis for our opinion.Supplemental Information

I The Supplemental Schedule of Computation of Net Capital has been subjected to audit procedures performed in
conjunction with the audit of Garrett Nagle & Company, Inc.'s financial statements. The Supplemental Schedule of
Computation of Net Capital is the responsibility of Garrett Nagle & Company, Inc. management. Our audit procedures
included determining whether the Supplemental Schedule of Computation of Net Capital reconciles to the financial

I statements or the underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the infotmation presentedin the Supplemental Schedule of Computation of Net Capital.
In forming our opinion on the Supplemental Schedule of Computation of Net Capital, we evaluated whether the

Supplemental Schedule of Computation of Net Capital, including its form and content, is presented in conformity with
17 C.F.R.§240.17a-5.In our opinion, the Supplemental Schedule of Computation of Net Capital is fairly stated, in all
material respects, in relation to the financial statementsasa whole.

LMHS, P.C.

We have served as Garrett Nagle & Company, Inc.'sauditor since 2014.

I Norwell, MassachusettsFebruary 23, 2022

I
80 Washington Street, Building S.Norwell, Massachusetts 02061 (781) 878-9111 FX (781) 878-3666 www.1mbspc.com

I ^1°FA)



I
GARRETT NAGLE & COMPANY, INC.

I • BALANCE SHEETDECEMBER 31, 2021

I
I ASSETS

CURRENT ASSETS:

I Cash $ 1,139,821Investments, At Fair Market Value 3,850,964
Accounts Receivable 25,539

I Prepaid Expenses and Other Assets 2,3245,018,648

PROPERTYAND EQUIPMENT, NET 40,409

OTHER ASSETS:

I Restricted Cash 12,000
Right of Use Asset 267,464

279,464

I $ 5.338,521

LIABILITIES AND STOCKHOLDER'S EQUlTY

CURRENT LIABILITIES:

I Accounts Payable and Accrued Expenses $ 23,927Deferred Advisory Fees 435,894

Current Portion of Obligations Under Noncancellable Lease Obligations 102,681

562,502

LONG TERM PORTION OF OBLIGATIONS UNDER NONCANCELLABLE LEASE OBLIGATIONS 164,783

I STOCKHOLDER'S EQ.UITY:

Common Stock, No Par Value; 250,000 Shares

I Authorized, 25,000 Issued and Outstanding 25,000Additional Paid-in Capital 17,428
Retained Earnings 4,568.808

4,611,236

$ 5 338 521

I
I See Notes to Financial Statements

I
- 2 -
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I
GARRETT NAGLE & COMPANY,INC.

I • STATEMENT OF EARNINGSYEAR ENDEDDECEMBER 31, 2021

I
REVENUE:

I Commissions $ 349,394
Investment Advisory Fees 911,678
Net Miscellaneous Income 165

I 1,261,237EXPENSES:

Salaries and Commissions 731,627

I Employee Benefits 38,248Clearing and Other Fees 177,982
Charitable Contributions 100

Insurance 6,940

I Occupancyand Equipment 125,126
Professional Fees 63,473
Other Expenses 76,994

1,220,490

LOSSFROM OPERATIONS 40,747

OTHER INCOME AND EXPENSE:

Realized Gain on Equity Securities 3,045
Dividend and Interest income 8,700

I Unrealized Gain on Equity Securities 603.622
615,367

NET INCOME BEFORESTATE INCOME TAXES 656,114

STATE INCOME TAX EXPENSE 12,538

NET INCOME $ 643,576

I
I
I
I
I

See Notes to Financial Statements

I
- 3 -
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GARRETT NAGLE & COMPANY, INC.
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

YEAR ENDED DECEMBER 31, 2021

Additional Total

Paid-In Retained Stockholder's

Common Stock Capital Earnings Equity

BALANCES - JANUARY 1, 2021 $ 25,000 $ 17,428 $ 3,925,232 $ 3,967,660

Net Income - - 643,576 643,576

BALANCES - DECEMBER 31, 2021 $ 25,000 $ 17,428 $ 4,568,808 $ $ 4,611,236

See Notes to Financial Statements

-4-



I
GARRETT NAGLE & COMPANY,INC.

I , STATEMENT OF CASH FLOWSYEARENDEDDECEMBER 31, 2021

I
I
I CASH FLOWS FROM OPERATING ACTIVITIES:Net income $ 643,576

Noncash Items included in Net income:

I Depreciation and Amortization 16,233Unrealized Gain on Equity Securities (603,622)
(increase) Decrease:

Accounts Receivable (20,166)

I Investments, At Fair Market Value (8,067)Increase (Decrease) In:

Accounts Payable and Accrued Expenses 15

I Deferred Advisory Fees 25.72153,690

NET INCREASEIN CASH 53,690

CASH - BEGINNING 1,086,131

CASH - ENDING $ 1,139.821

SUPPLEMENTAL DISCLOSURESOF CASH FLOW INFORMATION

SCHEDULEOF NONCASHINVESTING AND FINANCING TRANSACTIONS:

I RightOf Use Asset $ 267,464
Obligations Under Noncancellable Lease Obligations (267,464)

$ -

Cash Paid During the Year For:

State Income Taxes $ 12,538

I
I
I See Notes to Financial Statements

I
- 5 -
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I
GARRETT NAGLE & COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS

A. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

1. Organization - Garrett Nagle & Company, Inc. (the Company) is an investment advisor and broker-

dealer in Woburn, Massachusetts and is registered with the Securities and Exchange Commission (SEC)

and is a member of the Financial Industry Regulatory Authority (FINRA). The Company's primary sources

I of revenue are generated through investment advisory services provided for its customers andcommission earned on trades consummated on behalf of those customers.

I 2. Operations - The Company is engaged as a broker and dealer in securities and other financialproducts for a diverse group of investors. The Company introduces these transactions for clearance and
execution services primarily to National Financial Services,LLC,a New York Stock Exchangemember firm,

I on a fully disclosed basis. The Company's business and results of operations are, to a large extent,dependent on investment trends of the United States economy.

3. The agreement between the Company and National Financial Services,LLC provides that the

I Company is obligated to assume any exposure related to nonperformance by its customers. TheCompany monitors its customer activity by reviewing information it receives from National Financial
Services,LLCon a daily basis, requiring customers to deposit additional collateral or reduce positions as
appropriate, and reserving for doubtful accounts when necessary.

4. New Accounting Standards Adopted -

I Revenue Recognition - In May 2014, the Financial Accounting Standards Board ("FASB") issued AccountingStandards Update ("ASU") 2014-09, Revenue From Contracts with Customers ("ASU 2014-09"), which is
aimed at creating common revenue recognition guidance for GAAP and the International Financial

Reporting Standards ("lFRS"). This new guidance provides a comprehensive model for entities to use in

I accounting for revenue arising from contracts with customers and supersedes most current revenue
guidance issued by the FASB.ASU 2014-09 also requires both qualitative and quantitative disclosures,
including descriptions of performance obligations.

On January 1, 2019, the Company adopted ASU 2014-09 and all related amendments ("ASC 606") and

applied its provisions to all uncompleted contracts using the modified retrospective basis. The application

I of this new revenue recognition standard resulted in no adjustment to the opening balance of retainedearnings.

Lease Obliqations - On February 25, 2016, the Financial Accounting Standards Board ("FASB") issued

I Accounting Standards Update - ("ASU") No 2016-2 Leases(Topic 842) to increase transparency and
compatibility among organizations by recognizing lease assets and lease liabilities on the balance sheet

and disclosing key information about leasing transactions. On January 1, 2019, the Company adopted ASU

I 2016-2 and applied the standards to its lease obligation. The application of this new lease obligationstandard resulted in no adjustment to the opening balance of retained earnings.

5. Cash and Cash Equivalents - For purposes of the statement of cashflows, the Company considers all
highly liquid investments available for current use with an initial maturity of three months or less to be
cash equivalents.

6. Restricted Cash - The company maintains a certificate of deposit as collateral for an irrevocable letter

of credit required by the Woburn office lease.

- 6 -
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GARRETT NAGLE & COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS

(Continued)

A. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

I 7. Securities Transactions - The Company accounts for securities transactions and the relatedcommission income and expense on a trade date basis.

8. Investments - Management determines the appropriate classification of investment securities at the

I time they are acquired and evaluates the appropriateness of such classifications at each balancesheet date.
Investments in securities with areadily determinable fair value, not accounted for under the equity method,
are recorded at that value with unrealized gains and losses included in earnings. For investment securities

I without a readily determinable fair value, the investment is recorded at cost, lessany impairment, plus orminus adjustments related to observable transactions for the same or similar securities, with unrealized

gains and losses included in earnings.

9. Revenue Recognition - The Company adopted ASC 606, effective January 1,2019, using the modified
retrospective method by quantifying and recognizing the cumulative effect (if any) of initially applying ASC

606 as an adjustment to the opening balance of stockholders' equity and other affected accounts at

i January 1, 2019. The application of this new revenue recognition standard resulted in no adjustment tothe opening balance of retained earnings.

Performance Obligations - Revenue from contracts with customers is recognized when, or as,the Company

I satisfies its performance obligations by transferring goods or services to customers. A good or service istransferred to a customer when, or as, the customer obtains control of that good or service. A performance

obligation may be satisfied over time or at a point in time. Revenue from a performance obligation satisfied

I at a point in time is recognized at the point in time that the Company determines the customer has obtainedcontrol over the promised good or service. The amount of revenue recognized reflects the consideration

of which the Company expects to be entitled in exchange for the promised goods or services.
The following provides detailed information on the recognition of the Company's revenue from contracts
with customers:

Broker Dealer Commissions - the Company earns commissions by executing client transactions in stocks,
bonds, variable annuities, mutual funds, commodities and other financial products or services. Commission

I revenue is recognized the date when the performance obligation is satisfied. Commission revenue is paidfrom the clearing company monthly in arrears. Typically, payment is received within a few days after month
end. The Company records a receivable from the clearing firm on a monthly basis and reverses the

I receivable when paid.Investment Advisory Fees - The Company earns account management fees from providing support and
services based upon the value of the client assets under management ("AUM"). The Company charges

these fees, generally based upon a percentage of the AUM, yearly, in advance and recognizes the revenue

with the lapse of time.
The following table disaggregates the Company's revenue based on the timing of satisfaction of

performance obligations for the year ended December 31,2021:

I
I Performance Obligations Satisfied at Point in Time $ 349,559Performance Obligations Satisfied Over Time 911,678

Total Revenue $ 1 261 237

10. Depreciation and Amortization - Depreciation of office equipment and fixtures is provided using the

straight-line methods over five to seven years. Costs incurred in connection with improvements to the
Company's leased premises have been capitalized and are being amortized over the term of the lease
using the straight-line method.

I
I



GARRETT NAGLE & COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS

(Continued)

A. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

I 11. Income Taxes - The Company's sole stockholder has elected, under the provisions of the InternalRevenue Code, to be treated as an S Corporation. As a result, income and lossesof the Company are

passed through to its stockholder for income tax purposes. Accordingly, no provision has been made
for income taxes. The Company is subject to corporate state tax on net taxable income if the Company's

I annual revenue exceeds certain dollar values. The Company's annual revenue did not exceed these
thresholds in 2021, however, it is subject to an excise tax on the greater of its tangible property or net
worth.

12. Uncertainty In Income and Other Taxes - The Company adopted the standards for Accounting for
Uncertainty in income Taxes(income, sales, use and payroll), which required the Company to report any

I uncertain tax positions and to adjust its financial statements for the impact thereof. As of December 31,2021, the Company determined that it had no tax positions that did not meet the "more likely than not"
threshold of being sustained by the applicable tax authority. The Company files tax and information

returns in the United States Federal and Massachusetts jurisdictions. These returns are generally subject
to examination by tax authorities for the last three years.

13. The Use of Estimates - The preparation of financial statements in conformity with accounting

I principles generally accepted in the United States of America requires management to make estimatesand assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenue and

I expenses during the reporting period. The estimated fair value of financial instruments is determined byreference to various market data and valuation techniques, as appropriate. These techniques require the

Company to develop assumptions on such items as discount rates and future cash flows. Accordingly, such
fair value estimates may not necessarily be indicative of the amounts the Company would realize upon a

current market exchange. Actual results could differ from those estimates.

14. Fair Value of Financial Instruments - The amounts reported in the balance sheet for cash, accounts

I receivable, accounts payable and accrued expenses approximate fair value becauseof the short-termnature of these instruments. The amounts reported for equity securities owned are the fair value of
those instruments.

15. lndemnifications - In the normal course of its business, the Company indemnifies and
guarantees certain service providers, such as clearing and custody agents, trustees and
administrators, against specified potential losses in connection with their acting as an agent of, or

I providing services to, the Company.The Company also indemnifies some clients against potential
losses incurred in the event specified third-party service providers, including sub-custodians and

third-party brokers, improperly execute transactions. The maximum amount of future payments that

I the Company could be required to make under these indemnifications cannot be estimated.However, the Company believes that it is unlikely it will have to make material payments under these

arrangements and has not recorded any contingent liability in the financial statements for these
indemnifications.

16. Concentration of Credit Risk - The Company is engaged in various trading and brokerage

activities.in which counterparties primarily include broker-dealers, banks, and other financial

I institutions. In the event counterparties do not fulfill their obligations, the Company may be exposed
to risk. The risk of default depends on the creditworthiness of the counterparty or issuer of the

instrument. It is the Company's policy to review, as necessary, the credit standing of each
counterparty.

I
- 8 -
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I
GARRETT NAGLE & COMPANY, INC.

I , NOTES TO FINANCIAL STATEMENTS(Continued)

A. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

B. EqUITY SECURITIES:

As of December 31, 2021, Equity Securities held at Fair Value consisted of the following:

Cost Unrealized Gain Fair Market Value

Equities $ 225,982 $ 3,624,982 $ 3,850,964
$ 225,982 $ 3,624,982 $ 3,850,964

I C. PROPERTYAND EQUIPMENT:Property and Equipment consists of the following at December 31, 2021:

Furniture and Fixtures $ 37,150

I Leasehold Improvements 5,695
Motor Vehicles 174,929
Office Equipment 69,341

I 287,115Less: Accumulated Depreciation (246,706)
$ 40,409

I
D. FAIR VALUE MEASUREMENT:

I FASBASC 820-10 establishes a fair value hierarchy that prioritizes the inputs to valuation techniques
used to measure fair value. The hierarchy gives the highest priority to unadjusted quoted prices in active

markets for identical assets or liabilities (Level l inputs) and the lowest priority to measurements

involving significant unobservable inputs (Level 3 inputs).

The following table sets forth by level, within the fair value hierarchy, the Company's assets at fair
value:

December 31, 2021 Level 1 Level 2 Level 3 Total

I Equities $ 3,850,964 $ - $ - $ 3,850,964$ 3,850,964 $ - $ - $ 3,850,964

The three levels of the fair value framework are as follows:

• Level 1- Inputs that reflect unadjusted quoted prices in active markets for identical assets or
liabilities at the measurement date.

• Level 2 - Inputs other than quoted prices in active markets that are observable for the asset

either directly or indirectly, including inputs in markets that are not considered to be active.

• Level 3 - Inputs that are unobservable.

I The following is a description of the valuation methodologies used for assets measured at fair value.There have been no changes in the methodologies used at December 31, 2021.

I
- 9 -
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GARRETT NAGLE & COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS

(Continued)

D. FAIR VALUE MEASUREMENT: (Continued)

I Fair market value is determined to be the last reported salesprice of the marketable securities as listedon the applicable public exchange at closing on the last business day of the period.

Corporate bonds and preferred stocks, which generally are traded in the over-the-counter market, are

I valued at the average of the last reported bid and asked prices. For certain corporate bonds and
preferred stocks that do not have an established fair value, the fair values are based on yields currently
available on comparable securities of issuers with similar credit ratings.

A qualified asset or liability's level within the framework is based upon the lowest level of any input that
is significant to the fair value measurement. The Company's qualifying assets or liabilities are recorded at

I fair value using Level l inputs. At December 31, 2021, equity securities had a market value of $3,850,964and had a cost basisof $225,982.

I E. NET CAPITAL REQUIREMENTS:
Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of 1934, the

Company is required to maintain a minimum net capital, as defined, of $100,000 and the ratio of

I aggregate indebtedness to net capital must be less than 15 to 1, as defined under such provisions. Netcapital and the related net capital ratio may fluctuate on a daily basis. At December 31, 2021, the

Company had a net capital of $3,104,951exceeding the minimum net capital requirement of $100,000.

I At December 31, 2021, the Company had a ratio of aggregate indebtedness to net capital of .13 to 1,lower than the maximum ratio allowed of aggregate indebtedness to net capital of 15 to 1.

I
I
I
I
I
I
I
I
I

- 10 -
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GARRETT NAGLE & COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS

(Continued)

F. LEASEOBLIGATIONS:

The Company recognizes and measures it leases in accordance with FASBASC842, Leases. The

Company is a lessee in a noncancellable operating lease for office space. The Company determines if an

I arrangement is a lease, or contains a lease, at inception of a contract and when the terms of an existing
contract are changed. The company recognizes a lease liability and right of use (ROU) asset at the

commencement date of the lease. The lease liability is initially and subsequently recognized based on

I the present value of its future payments. Variable payments are included in the future lease paymentswhen those variable payments depend on an index or a rate. The discount rate is the implicit rate if it is

readily determinable or otherwise the Company usesits incremental borrowing rate. The implicit rates

I of the Company's lease are not readily determinable and accordingly, the Company used theirincremental borrowing rate based on the information available at the commencement date of the

lease. The Company's incremental borrowing rate for a lease is the rate of interest it would have to pay

on a collateralized basis to borrow an amount equal to the lease payments under similar terms and in a

I similar economic environment. The ROU asset is subsequently measured throughout the leaseterm at
the amount of remeasured lease liability (i.e.,present value of the remaining lease payments), plus
unamortized initial direct costs, plus(minus) any prepaid(accrued) lease payments, less the unamortized

I balance of lease incentives received, and any impairment recognized. Lease cost for lease payments isrecognized on a straight-line basisover the lease term.

I Maturities of lease liabilities under noncancellable operating leasesas of December 31, 2021 are as
follows:

2022 $ 102,681

I 2023 124,358
2024 40,425

$ 267 464

I G. SUBSEQUENT EVENTS:Management has evaluated events occurring after the balance sheet date through February 23, 2022,
the date in which the financial statements were available to be issued. No material events have been

I identified which would require disclosure under FASBASC 855-10-50-1.

I
I
I
I
I
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GARRETT NAGLE & COMPANY, INC.
SUPPLEMENTAL SCHEDULE OF COMPUTATION OF NET CAPITAL

I UNDER RULE 1Sc3-1 OF THE SECURITIESAND EXCHANGE COMMISSIONDECEMBER 31, 2021

I
I
I NET CAPITAL:Stockholder's Equity $ 4,611,236

I Deductions and/or Changes- Nonallowable Assets:Restricted Cash 12,000

Other Assets 42,733

Total Deductions and/or Charges 54,733

NET CAPITAL BEFOREHAIRCUTS ON SECURITIES 4,556,503

HAIRCUTS ON SECURITIES,UNDUE CONCENTRATION (945,113)

NET CAPITAL 3,611,390

MINIMUM NET CAPITAL REO,UIRED 100,000

EXCESSOF NET CAPITAL $ 3,511,390

AGGREGATE INDEBTEDNESS $ 465.887

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL .13 to 1

There were not any material differences between the audited and unaudited net capital

computations for the period ended December 31, 2021.

I
I
I
I
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I LMHS, P.C.Cernyedfirblic Accountanu and Advisors

I
Report oflndependentRegistered Public Accounting Firm

To the Stockholder

I GarrettNagle & Company,Inc.Woburn,Massachusetts

We have reviewed management'sstatements,included in the accompanyingGarett Nagle & Company, Inc.

I ExemptionReport, in which (1) Garrett Nagle& Company,Inc. identified the following provisionsof 17C.F.R.§15c3-3(k) under which Garrett Nagle & Company, Inc.claimed an exemption fmm 17 C.F.R.§240.15c3-
3(2)(ii) (the "exemption provisions") and (2) Garrett Nagle & Company, Inc.stated that Garrett Nagle &

I Company, Inc. met the identified exemption provisions throughout the most recent year without exception.
Garrett Nagle & Company,Inc.'smanagement is responsiblefor compliancewith the exemptionpovisions and
its statements.

I Our reviewwasconducted in accordancewith the standardsof the Public Company Accounting oversight Board
(United States) and,accordingly, includedinquiriesandother requiredproceduresto obtain evidenceabout
Garrett Nagle & Company, Inc.'scompliancewith the exemption provisions. A review is substantiallyless in
scopethan an examination,the objective of which is the expressionof an opinion on management'sstatements.
Accordingly, we donot express suchanopinion.

Basedon our review, we are not aware of any material modifications that should be made to management's
statements referredto abovefor them to befairly stated,in all material respects,basedon the provisionsset forth
in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

LMHS, P.C.

Norwell, Massachusetts

February23,2022

80 Washington Street,Building S, Norwell, Massachusetts 02061 (781) 878-9111 FX (781) 878-3666 www.imbspc.con' Al CPA)



I
GARRETT NAGLE (cf CO.,INC.

February 23, 2022

GARRETTNAGLE & Co.,Inc. claims an exemption under Rule 15c3-3 paragraph 15c3-3(k)(2)(ii). The

provisions of this rule shall not be applicable to a broker or dealer: Who as an introducing broker or

dealer, clears all transactions with and for customers on a fully disclosed basiswith a clearing broker or

dealer, and who promptly transmits all customer funds and securities to the clearing broker or dealer

which carries all of the accounts of such customers and maintains and preserves such books and records

pertaining thereto pursuant to the requirements of paragraphs 240. 17a-3 and 240. 17a-4 of this

chapter, as our customarily made and kept by a clearing broker or dealer.

We properly transmit customer funds and securities to the Clearing Broker Dealer by noon the next

businessday to comply with the (k)(2)(ii) exemption. GARRETTNAGLE &Co.,Inc. met the identified

exemption provisions in paragraph (k) throughout the most recent fiscal year without exception.

J Na
ersident

I
I
I
I
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LMHS, P.C.
I Certißed Public Accountants and Advisors

Report ofIndependent Registered Public Accounting Firm

To the Shareholder

I Garrett Nagle & Company, Inc.
3 Woburn, Massachusetts

Me We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and

I in the Securities Investor Protection Corporation (SIPC) Series600 Rules, which areenumerated below on the" accompanying General Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 2021.
Management of Garrett Nagle & Company, Inc. (Company) is responsible for its Form SIPC-7 and for its
compliance with the applicable instructions on Form SIPC-7.

I Management of the Company has agreed to and acknowledged that the procedures performed are appropriate to
meet the intended purpose of assisting you and SIPC in evaluating the Company's compliance with the

I applicable instructions on Form SIPC-7 for the year ended December 31,2021.Additionally, SIPChasagreed to
and acknowledged that the procedures performed are appropriate for their intended purpose.This report may not
be suitable for any other purpose.The procedures performed may not address all the items of interest to a user of
this report and may not meet the needs of all users of this report and, as such, users are responsible for

I determining whether the procedures performed are appropriate for their purposes. The sufficiency of theseprocedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which this
report has been requested or for any other purpose.

I The procedures we performed and the associated findings areasfollows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement

I records entries noting no differences;
2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part

I III for the year ended December31,2021, with the Total Revenue amounts reported in Form SlPC-
7 for the year ended December 31, 2021 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers
noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments noting no differences; and

5. Comparedthe amount of any overpayment applied to the current assessment with the Form SIPC-7
on which it was originally computed noting nodifferences.

We were engaged by the Company to perform this agreed-upon procedures engagement and conducted our
engagement in accordance with attestation standards established by the AICPA and in accordance with the
standards of the Public Company Accounting Oversight Board (United States). We were not engaged to, and did

I not conduct an examination or a review engagement, the objective of which would be the expression of an
opinion or conclusion, respectively, on the Company's Form SIPC-7 and for its compliance with the applicable
instructions on Form SIPC-7 for the year ended December 31, 2021. Accordingly, we do not express such an
opinion or conclusion. Had we performed additional procedures, other matters might have come to our attention
that would have been reported to you.

80 Washington Street, Building S, Norwell, Massachusetts 02061 (781) 878-9111 FX (781) 878-3666 www.imbspc.corn
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We arerequired to be independentof the Companyand to meet our other ethical responsibilitiesin accordance
with the relevant ethical requirements related to our agreed-upon procedures engagement.

This report is intended solely for the information and use of the Company and SIPC and is not intended to be,
and should not be, used by anyone other than these specified parties.

LMHS, P.C.

Norwell, Massachusetts

February 23, 2022
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GARRETT NAGLE & COMPANY, INC.
SCHEDULE OF ASSESSMENT AND PAYMENTS

I FORM SIPC-7DECEMBER 31, 2021

I
I

Total Revenue $ 1,272,982

Deductions:

I Commissions 113,469Net Gain from Securities in Investment Accounts 3,045
187,278

SIPC Net Operating Revenue 1,156,468

General Assessment Rate 0.0015

General Assessment 1,735

Less Payment Made With SIPC-6 Filed July 27,2021 ( 835)

Assessment Balance Due $ 900

I
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