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A.REGISTRANTIDENTIFICATION

NAME OF FIRM: Principled Advisors, Inc.

TYPEOF REGISTRANT(check all appliCable boxes):
liH Broker-dealer O Security-based swap dealer O M a SpÎÛcant

O Check here if respondent is also an OTC derivatives dealer

FEB28 2022
ADDRESSOF PRINCIPALPLACEOF BUSINESS:(Do not use a P.O.box no.)

1110 South Avenue Washington, OC
(No.and Street)

Staten Island NY 10314
(City) (State) (Zip Code)

PERSONTO CONTACTWITH REGARDTO THIS FILING

Anthony Girellini 877-860-0900 girellini@principled.com
(Name) (Area Code - Telephone Number) (Email Address)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLICACCOUNTANT whose reports are contained in this filing*

Sanville & Company
(Name -if individual, state last, first, and middle name)

325 N.Saint Paul St.,#3100 Dallas TX 75201
(Address) (City) . (State) (Zip Code)

09/18/03 169
(Date of Registration with PCAOB)(ifapplicable) (PCAOB Registration Number, if applicable)

FOROFFICIAL USEONLY

*Claimsfor exemption from the requirernent that the annual reports becovered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on asthe basis of the exemption. See17

CFR 240.17a-5(e)(1)(ii), if applicable.
Persons who are to respond to the collection of information contained in this form are not required to respond unless the form
isplays a currently valid OMB control number.



OATH OR AFFIRMATION

I, Anthony Girellini , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Principled Advisors, Inc. as of
December31 , 2 021 , istrue and correct. I further swear (or affirm) that neither the company nor any
partner, officer, director, or equivalent person, as the casemay be,has any proprietary interest in any account classified solely
as that of a customer.

Signature:

PATRICIACORR Title:
NOTARY PUBLIC-STATE OF NEW YORK CEO

o. 01CO6316591

Notary Public Qualified in Richmond C9unty
My Commission Expires _R _f 03.

This filing** contains (check all applicable boxes):
M (a)Statement of financial condition.
M (b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss)or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in §210.1-02 of Regulation S-X).

D (d) Statement of cashflows.
(e)Statement of changes in stockholders' or partners' or sole proprietor's equity.
(f) Statement of changesin liabilities subordinated to claims of creditors.
(g) Notes to consolidated financial statements.

D (h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1, as appiicable.
(i) Computation of tangible net worth under 17 CFR240.18a-2.
(j} Cornputation for determination of áustomer reserve requirements pursuant to Exhibit A to í7 CFR240.15c3-3.

D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR240.15c3-3 or
Exhibit Ato 17 CFR 240.18a-4, as applicable.
(1) Computation for Determination of PAB Requirements under Exhibit A to §240.15c3-3.

(m) Information relating to possession or controi requirements for customers under 17 CFR 240.15c3-3.

(n) Information relating to possessionor controi requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17 CFR240.18a-4,as appiicable.
(o) Recoptiliations, including appropriate explanations, of the FOCUSReport with computation of net capitaror tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR240.18a-2,as applicable, and the reserve requirements under 17

CFR240.15c3-3 or 17 CFR 240.18a-4, asapplicable, if material differences exist, or astatement that no material differences
exist.
(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

M (q) Oath or affirmation in accordance with 17 CFR240.17a-5, 17 CFR240.17a-12, or 17 CFR240.18a-7, as applicable.
O (r) Compliance report in accordance with 17 CFR240.17a-5 or 17 CFR 240.18a-7, as applicable.
O (s) Exemption report in accordance with 17 CFR240.i7a-5 or 17 CFR240.18a-7,as applicable.
O (t) Independent public accountant's report based on an examination of the statement of financial condition.
M (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17

CFR240:17a-5, 17 CFR240.18a-7, or 17 CFR240.17a 12,as applicable.
O (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17

CFR240.17a-5 or 17 CFR 240.18a-7, as applicable.
D (w) Independent public accountant's report basedon a review of the exemption report under 17 CFR240.17a-5 or 17

CFR240.18a-7, asapplicable.
D (x) Supplemental reports on applying agreed-upon procedures, in accordancewith 17 CFR 240.15c3-1e or 17 CFR240.17a-12,

as applicable.
O (y) Report describing any material inadequaciesfound to exist or found to have existed since the date of the previous audit, or

a statement that no material inadequaciesexist, under 17 CFR240.17a-12(k).
(z) Other:

**Torequest confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as
appiicable.
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. SanviŒe& Company
CERTIFIED PUBLIC ACCOUNTANTS

ROBERT R SANVILLE, CPA MEMBERSOF

MICHAEL T.BARANOWSKY, CPA 1514 OLD YORK ROAD ABINGTON, PA 19001 AMERICAN INSTITUTE OF
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Reportof IndependentRegisteredPublicAccounting Firm

TotheSoleShareholderof

PrincipledAdvisors,Inc.

Opinionon the FinancialStatement
We haveauditedthe accompanyingstatementof financialconditionof PrincipledAdvisors,Inc. (the "Company")as of
December31,2021,andtherelatednotes(collectivelyreferredtoasthefinancialstatement).In our opinion,the statementof
financialconditionpresentsfairly, inall materialrespects,the financialpositionof the Companyas of December31,2021 in
conformitywithaccountingprinciplesgenerallyacceptedin theUnitedStatesofAmerica.

Basisfor Opinion
Thisfinancialstatementisthe responsibilityof the Company'smanagement.Ourresponsibilityisto expressanopinionon the
Company'sfinancialstatementbasedon our audit. We are a publicaccountingfirm registeredwith the PublicCompany
AccountingOversightBoard(UnitedStates)(PCAOB)andare requiredto be independentwith respectto the Companyin
accordancewith the U.S.federalsecuritieslaws and the applicablerulesand regulationsof the Securitiesand Exchange
CommissionandthePCAOB.

Weconductedour auditinaccordancewiththestandardsofthePCAOB.Thosestandardsrequirethatweplanandperformthe
auditto obtainreasonableassuranceaboutwhetherthefinancialstatementis free of materialmisstatement,whetherdue to
erroror fraud.Ourauditincludedperformingproceduresto assesstherisksof materialmisstatementofthefinancialstatement,
whetherdueto errororfraud,andperformingproceduresthatrespondtothoserisks.Suchproceduresincludedexamining,ona
testbasis,evidenceregardingtheamountsanddisclosuresin thefinancialstatement.Ourauditalsoincludedevaluatingthe
accountingprinciplesusedandsignificantestimatesmadeby management,aswellasevaluatingtheoverallpresentationofthe
financialstatement.Webelievethatourauditprovidesa reasonablebasisforouropinion.

We have served asthe Company'sauditorsince2020.
Dallas,Texas
February24,2022



PRINCIPLEDADVISORS,INC.
StatementofFinancialCondition

December31,2021

ASSETS

Cashandcashequivalents $ 100,590
Accountsreceivable 204,604
Prepaidexpenses 250

TotalAssets $ 305,444

LIABILITIESANDSTOCKHOLDERS'EQUITY

Liabilities

Accountspayable $ 4,000

TotalLiabilities 4,000

Stockholders'equity
Commonstock,50,000,000shares

authorizedwithnoparvalue,
2,000,000sharesissuedandoutstanding 89,020

Retainedeamings 212,424

TotalStockholders'Equity 301,444

$ 305,444

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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PRINCIPLEDADVISORS,INC.
NotestoFinancialStatements

December31,2021

Note1- SummaryofSignificantAccountinqPolicies

PrincipledAdvisors,Inc.(the "Company")is an independentbroker-dealer registeredwith the SecuritiesExchange
Commission(SEC).TheCompanyis alsoa memberof theFinancialIndustryRegulatoryAuthority(FINRA)andthe
SecuritiesInvestorProtectionCorporation(SIPC).The Companywasincorporatedin the Stateof NewJerseyon
February9,2004.

TheCompany'soperationsprimarilyconsistof providingadvisoryservicesto 401kplansatboththeplanandparticipant
level.

Forpurposesof reportingcashflows,cashequivalentsaredefiedasshort-term,highlyliquidinvestments,withoriginal
maturitiestotheCompanyofthreemonthsor less,thatarenotheldforsaleintheordinarycourseofbusiness.

ThepreparationoffinancialstatementsinconformitywithaccountingprinciplesgenerallyacceptedintheUnitedStates
of Americarequiresmanagementto makeestimatesandassumptionsthataffectthereportedamountsof assetsand
liabilitiesanddisclosureof contingentassetsand liabilitiesat thedate of the financialstatementsand the reported
amountsof revenuesandexpensesduringthereportingperiod.Actualresultscoulddifferfromthoseestimates.

Fromtimeto timethe Companyhas balancesinexcessof federallyinsuredlimits,andas such,the amountsof
cashinexcessof federallyinsuredlimitsmaybeat riskof lossin the eventof insolvencyof thefinancialinstitution
wherethefundsaredeposited.

Accountsreceivableconsistsprimarilyof advisoryfees andare generallycollectedin full in the monthfollowing
theiraccrual.Assuch,managementhasnorecordedanallowancefordoubtfulaccountsonthesereceivables.

TheCompanyhasthreeprimarylinesof business:(1)advisoryfees,(2)fee income(3)distributionfees.Revenue
from contractswith customerssubjectto the guidancein ASC 606 from the Companyis includedwithin the
Statementof Operations.Advisoryfees,fee incomeanddistributionfeesare generallyrecognizedat a pointintime
uponthedeliveryof contractedservicesbasedona predefinedcontractualamount.

1. AdvisoryFees

TheCompanyprovidesinvestmentadvisoryservicesfor itscustomerson adailybasis.TheCompanybelieves
the performanceobligationfor providingadvisoryservicesis satisfiedover time becausethe customeris
receivingandconsumingthe benefitsas theyare providedby the Company.Feearrangementsarebasedon
a percentageappliedtothecustomer'sassetsundermanagement.Feesarereceivedmonthlyor quarterlyand
are recognizedas revenueatthattimeas theyrelatespecificallyto the servicesprovidedin thatperiod,which
aredistinctfromtheservicesprovidedinotherperiods.

2. FeeIncome

The Companyreceivesfees from referringit's customersto variousserviceproviders.The performance
obligationsaresatisfiedonthedatetheserviceisdeliveredbecausetherearenoremainingtaskswhichareto
be performedrelatedto theservicethat isdelivered.Therevenuewillnotberecognizeduntilit is probablethata
significantreversalwillnotoccur.

3. DistributionFees

The Companyeams revenuefor sellingaffiliatedand unaffiliatedmutualfunds,fixedvariableannuitiesand
insuranceproducts.Theperformanceobligationissatisfiedatthetimeofeachindividualsale.A portionofthe
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PRINCIPLEDADVISORS,INC.
Notesto FinancialStatements

December31,2021

Note1 - SummaryofSignificantAccountinqPolicies,continued

revenueisbasedona fixedrateapplied,asa percentage,toamountsinvestedat thetimeof sale.Theremaining
revenueis recognizedoverthetimetheclientownsthe investmentor holdsthecontractand isgenerallyearned
basedona fixedrateapplied,as a percentage,tothenetassetvalueof thefund,or thevalueof the insurance
policyor annuitycontract.The ongoingrevenueis not recognizedat the timeof sale becauseit is variably
constraineddueto factorsoutsidetheCompany'scontrolincludingmarketvolatilityandclientbehavior(suchas
howlongclientsholdtheir investment,insurancepolicyor annuitycontract).Therevenuewillnotbe recognized
untilit is probablethatasignificantreversalwillnotoccur.

Note2- NetCapitalRequirements

Pursuanttothenetcapitalprovisionsof Rule15c3-1of theSecuritiesExchangeActof 1934,theCompanyis required
to maintaina minimumnetcapital,asdefinedundersuchprovisions.Netcapitalandtherelatednetcapitalratiomay
fluctuateona dailybasis.

At December31,2021,theCompanyhadnetcapitalofapproximately$103,046andnetcapitalrequirementsof $5,000.
The Company'sratio of aggregateindebtednessto net capitalwas 0.04 to 1. The Securitiesand Exchange
Commissionpermitsaratioof nogreaterthan15to1.

Note3 - IncomeTaxes

TheCompanyhaselectedto betaxedunderthe provisionsof subchapterS of the InternalRevenueCode.Under
thoseprovisions,theCompanydoesnot incurfederalincometaxeson itstaxableincome.Instead,theCompany's
incomeor lossandcreditsare passedthroughandreportedon the shareholder'sincometax return.The income
taxesreflectedinthesefinancialstatementsonlyrepresentstateand localtaxes.

TheCompanyestablishesdeferredtax assetsand liabilitiesfor thetemporarydifferencesbetweennet incomefor
financialreportingandincometax reporting.Deferredtaxesrepresentthefuturetax returnconsequencesof those
differences,whichwilleitherbetaxableordeductiblewhentheassetsorliabilitiesarerecoveredorsettled.Fortax
purposes,theCompanyusesthecashbasismethod.
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