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A.REGISTRANT IDENTIFICATION

NAME OFFIRM: FIS Brokerage & Securities Services LLC

TYPEOFREGISTRANT(check all applicable boxes):
@ Broker-dealer 0 Security-basedswapdealer 0 Major security-based swap participant

O Check here if respondent is also an OTCderivatives dealer

ADDRESS OF PRINCIPAL PLACEOF BUSINESS:(Do not usea P.O.box no.)

2100 Enterprise Avenue
(No.and street)

Geneva IL 60134
(City) (state) (Zip Code)

PERSONTO CONTACT WITH REGARDTO THIS FILING

Steven Hecker 630-482-7176 steven-M.Meckeretissiobal.com

(Name) (AreaCode- Telephone Number) (EmailAddress)

B.ACCOUNTANTIDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

KPMG LLP

200 E Randolph Eer$tdMdua t s firs andmiddlename) IL 60601
(Address) (City) (state) (Zip Code)

10/20/2003 #185
(Date of Registration with PCA08)(if applicable) (PCAOBRegistration Number,if applicable)

FOR OFFICIAL USEONLY

• Claims for exemption from the requirement that the annual reports be covered by the reports of an independent pubile

accountant must be supported by a statement of facts and circumstances telled on as the basis of the exemption. see 17
CFR240.17a-5(e)(1)(li),if applicable.

Persons who areto respond to the collection of information contained in this form are not required to respond unless the form
displays a currently valid OMBcontrol number.



OATH OR AFFIRMATION

Brian P.Madigan , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of FIS Brokerage & Securities Services LLC , as of

2/24 ,2022 ,istrue and correct. I further swear(oraffirm) that neither the company nor any
artner, officer director, or e uivalent person,asthe casemaybe, has any proprietary interest in any account classified solely

staoWNTEAL
COLLEENMBENJAMIN

NOTARYPuBUC - STATEOFILLINolS Signature:
MYCOMMISSIONEXPIRES 04/17/23

Title:
President and CEO

Notary Public

This filing** contains (check all applicable boxes):
E (a) Statement of financial condition.
H (b)Notes to consolidated statement of financial condition.
O (c) Statement of income (loss) or, if there isother comprehensive income in the period(s) presented, a statement of

comprehensive income (asdefined in § 210.1-02 of Regulation 5-X).
O (d)Statement of cash flows.
O (e) Statement of changes in stockholders' or partners' or sole proprietor's equity.
O (f) Statement of changes in liabilities subordinated to claims of creditors.
O (g) Notes to consolidated financial statements.

0 (h) Computation of net capitai under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as appiicable.
O (i) Computation of tangible net worth under 17CFR240.18a-2.
O (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.
O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR240.15c3-3 or

Exhibit A to 17CFR 240.18a-4,as applicable.
O (1) Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.

O (m) Information relating to possessionor control requirements for customersunder17 CFR240.15c3-3.
O (n) Information relating to possessionor control requirementsfor security-based swap customers under 17 CFR

240.15c3-3(p)(2) or 17 CFR240.18a-4,asapplicable.
O (o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net

worth under 17 CFR 240.15c3-1,17 CFR 240.18a-1,or 17CFR240.18a-2,asapplicable,and the reserve requirements under 17
CFR240.15c3-3 or 17 CFR240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

O (p)Summaryof financialdata for subsidiariesnot consolidatedin the statementof financialcondition.
iiill (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 24o.17a-12, or 17 CFR 240.18a-7, as applicable.

O (r)Compliance report in accordance with 17CFR240.17a-5or 17 CFR240.18a-7,as applicable.
O (s) Exemption report in accordance with 17 CFR240.17a-5 or 17CFR240.18a-7,as applicable.
H (t) Independent public accountant'sreport based on anexamination of the statement of financial condition.

O (u) Independent public accountant'sreport basedonan examination of the financial report or financial statements under 17
CFR240.17a-5,17 CFR240.18a-7, or 17 CFR240.17a-12, asapplicable.

O (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17
CFR240.17a-5 or 17 CFR240.18a-7, asapplicable.

O (w) Independent public accountant'sreport based on a review of the exemption report under 17 CFR240.17a-5 or 17
CFR240.18a-7,as applicable.

O (x)Supplemental reports on applying agreed-upon procedures,in accordancewith 17 CFR240.15c3-1e or 17 CFR240.17a-12,
as applicable.

O (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that nomaterial inadequaciesexist,under 17CFR240.17a-12(k).

O (z) Other:

**Torequest confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as
applicable.
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KPMG LLP
Aan Center
Suite 5500

200 E.RandolphStreet
Chicago.IL 60601-6436

Report of independent Registered Public Accounting Firm

To the Memberand the Board of Managers
FIS Brokerage& SecuritiesServices LLC:

Opinionon the FinancialStatement

We haveaudited the accompanyingstatementof financial conditionof FIS Brokerage& SecuritiesServices
LLC (the Company) as of December31,2021, and the related notes (collectively, the financial statement).In
our opinion,the financialstatementpresentsfairly, inall material respects, the financial position of the
Companyas of December31, 2021, inconformitywith U.S.generallyaccepted accountingprinciples.

Basis for Opinion

This financialstatement is the responsibilityof the Company's management.Our responsibilityis to express an
opinion on this financial statement based on our audit. We are a public accounting firm registered with the
Public Company Accounting OversightBoard (United States) (PCAOB) and are required to be independent
with respect to the Companyin accordancewith the U.S.federalsecurities lawsand the applicable ruies and
regulationsof the Securities and Exchange Commissionand the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
andperformthe audit to obtain reasonableassuranceabout whetherthe financialstatement is free of material
misstatement,whether due to error or fraud.Our audit included performing procedures to assess the risks of
materialmisstatementof the financialstatement,whetherdue to error or fraud,and performingprocedures that
respond to those risks.Such procedures included examining,on a test basis, evidence regarding the amounts
and disclosures in the financial statement.Ouraudit also included evaluating the accounting principles used
and significantestimates madeby management,as weil as evaluating the overall presentation of the financial
statement.We believe that our audit providesa reasonablebasis for our opinion.

Id&(G LCP

We have served as the Company's auditor since 2016.

Chicago, Illinois
February24, 2022



FIS Brokerage & Securities Services LLC
Statement of Financial Condition
December 31, 2021

Assets
Cash $ 29,877,128
Receivablefrom brokersand dealers 42,770,359
Fumiture,equipment,softwareand leasehold improvements,at cost less 8,410,692

accumulateddepreciationand amortizationof $15,423,047
Receivablefromaffiliates 50,768
Accounts receivable,net of allowance of $25,593 23,504,025
Deferreci tax asset,net 1,539,797
Prepaidexpensesand otherassets 1,992,021

Total assets $ 108,144,790

Uabilities and Member's Equity
Payable to brokersand dealers $ 1,999,951
Payableto Parent andaffiliates 2,407,275
Accruedcompensationand benefits 3,176,297
Accountspayable, accrued expenses andother liabilities - 8,795,299

Total liabilities $ 16,378,822

Membefs equity 91,765,968
Total liabilitiesand Membefs equity $ 108,144,790

The accompanying notesarean integral part of this financial statement.
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FI,SBrokerage & Securities Services LLC
Notes to the Financial Statement
December 31, 2021

1. Organization and Nature of Business

FIS Brokerage & Securities Services LLC (the *Company') is a registered broker-dealer in securities
under the Securities andExchangeAct of 1934and is a member of the Financial Industry Regulatory
Authority,Inc.(*FINRA').TheCompanyengagesin the business of providing execution services for
other broker-dealers and institutional customers using a proprietary algorithmic execution system.
The Company has entered into clearingagreements with multiple broker-dealers to process and
clear all of the Company's securities transactions on a fully disclosed basis. The Company also
provides technology solutions to institutionalentities seeking electronic means to communicate trade
information messaging.The Company's sole member, FIS Capital Markets US LLC ("Member'), is
an indirect, wholly owned subsidiary of Fidelity National Information Services, Inc.("FIS') ('Parent').
FIS Capital Markets US LLC receives the full allocation of net profits and losses of the Company.

2. Summary of Significant Accounting Policies

a) Basis of Presentation

The accompanying financial statement of the Company have been prepared in accordance with
accounting principlesgenerally accepted in the UnitedStates of America ("GAAP').

b) Use of estimates

The preparation of the financialstatementin conformity with accounting principles generally accepted
in the UnitedStates of America requires management to make estimates and assumptions that affect
the reported amounts of assetsand liabilitiesand disclosure of contingent assets and liabilities at the
date of the financial statement, and the reported amounts of revenue and expenses during the
reporting period.Actual results could differ from those estimates.

c) Cash

The Company maintains cash at a federally insured banking institutions. Cash on deposit with
federal institutions may,at times, exceed federal insurance limits.

d) Accounts Receivable 8.Reserve

Accountsreceivableconsistsprimarilyof fee income,commissions,transaction fees, software
license revenues and other revenues that the Company has an unconditional right to consideration
for satisfied performance obligations.The Company maintains an allowancefor doubtful accounts
for estimated losses inherent in its accounts receivable portfolio. In establishing the required
allowance, management considers historical losses adjusted to take into account current market
conditions and the Company's customers' financial condition, the amountof receivables in dispute,
and thecurrent receivables aging and current payment patterns.The Company reviews its allowance
for doubtful accountsmonthly.

e) Translation of Foreign Currencies

Assets and liabilities denominated in foreign currencies are translated atyear-end rates of exchange
determined by the year-end spot rate. Gains or losses resulting from foreign currency transactions
are included in the other expenses on the statement of income.
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FIS Brokerage & Securities Services LLC
Notes to the Financial Statement
December 31,2021

1) Furniture, equipment, software and leasehold improvements

Furniture and fixtures are depreciated using the straight-line method over their estimated useful life
of sevenyears.

Equipment is depreciated using the straight-line method over their estimated useful life of three to
five years.

Purchased software assets are amortized using the straight-line method over their estimated useful
life of five years.

Leasehold improvements are amortized using the straight-line method over the lesser of the
economic life of the improvementor the term of the lease.

As of December 31, 2021, remaining unamortized fixed assets consist primarily of computer
equipment and software with original estimated useful lives of three to five years (see note 12).

g) Income taxes

income taxes are accounted for under the asset and liability method as required in accordance with
the provisions of Financial Accounting Standards Board (*FASB") Accounting Standards Codification
Topic("ASC') 740,incomeTaxes('ASC 740'). Deferred taxassetsand liabilities are recognized for
the future tax consequences attributable to differences between the financial statement carrying
amounts of existing deferred tax assets or liabilities and their respective tax bases. Deferred tax
assets and liabilities are measured using enacted tax rates expected to apply to taxable income in
the yearsin which thosetemporarydifferences areexpected to be recovered orsettled. The effect
ondeferred tax assets and liabilities of a change in tax rates is recognized in income in the period
that includes the enactment date.

The Companyis included in the consolidated federal return and certain unitary state tax returns of
the Parent The Company computes its federal tax provision on a separate-company basis together
with a portion of its state tax provision for certain states in which it files separately. In addition, the
Company records expense allocations from the Parent for its share of state income tax expense
attributable to its inclusion in the Parent's unitary state tax retums and the tax benefit on the
difference between book compensation computed under FASB ASC Topic 718, Compensation -

Stock Compensation, and compensation deductible in accordance with the tax law. These amounts

and the separately computed federal tax provisiondescribed above are settled periodically with the
Parent

The Company elected to be classified as a corporation for federal income tax purposes pursuant to
Treasury Regulation §301.7701-3.As such, the Company is included in the consolidated federal
and certainunitarystateincometaxretumsof the Parentas a corporation,even though its legal form
is a limited liability company.

ASC 740 requires management to determine whether a tax position of the Company is more likely
than not to be sustained upon examination by the applicable taxing authority, including resolution of
any related appeals or litigation processes, based on the technical merits of the position. The tax
benefit to be recognizedis measured asthe largest amount of benefit that is greater than fifty percent
likely of being realized upon ultimate settlement, which could result in the Company recording a tax
liability. As of December 31, 2021, the Company did not have any unrecognized tax benefits or
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FIS Brokerage & Securities Services LLC
Nótes to the Financial Statement
December 31, 2021

accrued interest The Companyrecognizesinterestand penalties in the provisionfor incometaxes
in the statement of income.

Under the tax sharing agreement between the Company and the Parent, liabilities for unrecognized
tax benefits in jurisdictions where consolidated federal income tax or unitary state income tax returns
are filed by the Parent are retained at the Parent company level.

Taxyearsafter2018 remainopenforexaminationbythe Intemal RevenueService.Tax yearsafter
2016 remain open for examination by various state and locaijurisdictions.

h) Fair value measurements

Money market mutual funds are carried at fair value based on the reported net asset value per share
of the respective fund, which are Level 1 inputs pursuant to FASB ASC Topic 820, Fair Value
Measurement (''ASC 820"). At December 31, 2021, the Company had an investment in a money
market fund of $29,087,876 included in receivable from brokers and dealers on the statement of
financial condition.

The Company had no Level 2 or Level 3 financial instruments at December 31,2021.There were no
transfers between Level 2 and 3 during the year ended December 31, 2021.

3, Cash

At December 31, 2021, cash consists of cash in bank of $29,877,1278.

4. Receivables From and Payables to Broker-Dealers

Amounts receivable from and payable to broker-dealersand clearing organizations at December
31,2021, consist of the following:

2021

CommissionReceivable S 42,641,245
Other S 129,114

S 42.770,359

Payableto clearingbroker S 1,168,099

Other S 831,852
S 1,999,951

5. IncomeTaxes

As of December 31, 2021, the Company had a federal and state deferred tax asset of $1,539,797.
The significant component of the net deferred tax asset relates primarily to identifiable intangible
assets and goodwill. The Company believes that based on historical pattern of taxable income,
projections of future income, tax planning strategies and other relevant evidence, the Company will
produce sufficient income in the future to realize its deferred tax assets. A valuation allowance is
established for any portion of a deferred income tax asset for which the Company believes it is more
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FIS Brokerage & Securities Services LLC
Notes to the Financial Statement
December 31,2021

likely than notthe Company will notbe able to realize the benefits of all of a portion of that deferred
taxasset Adjustments to the valuation allowancewill be made if there is a change in the assessment
of the amount of deferred income tax asset that is realizable. The Company has concluded that it is
more likely than notthat the deferred taxasset will be realized and, therefore, no valuation allowance
is required as of December 31, 2021.

As of December 31, 2021, the Company had an income tax payable to the Parent and state and
local tax authorities of $804,671 included in Payable to Parent and affiliates on the statement of
financial condition.

6. Regulatory Requirements

The Company issubject tothe SEC Uniform NetCapital Rufe 15c3-1 which requires the maintenance
of minimum net capital equal to the greater of $250,000 or 6 2/3% of aggregate indebtedness and
requires the ratio of aggregated indebtedness to net capital, both as defined, shall not exceed 15 to
1.At December31, 2021, the Company had net capital of $55,160,927, which exceeded its minimum
requirement of $973,053 by $54,187,874. The Company's ratio of aggregate indebtedness to net
capital was0.26 to 1.

The Company claims exemption from SEC rule 15c3-3 under provision (k)(2)(ii) and the Company's
other businesses contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting
amendments to 17 C.F.R.subsection 240.17a-5 are limited to receiving transaction-based
compensation for providing technology or platform services.

7. Leases

Effective January 1,2019, the Company adopted ASC 842 Leases under the effective date method
of transition,which resulted in the recognition of a right of use assets and lease liability with no
cumulative effect adjustment to the opening balance of Member's Equity as of the date of adoption.
The right of use asset balance at December 31, 2021 is $547,625 and the lease liability balance is
$537,829 and are included in prepaid expenses and other assets and accounts payable, accrued
expenses and other liabilities respectively on the statement of financial condition. The Company
signed amendment five to the original office lease rental dated August 23, 2007 in which it entered
into a 60-month extension commencing onJanuary 1,2018. The original lease and the subsequent
amendments do not include termsfor the option to extend or terminatethe leaseduring the current
lease term. Further, the lease agreement does not contain any variable lease payments, residual
valueguarantees,restrictions,orcovenants.

The incrementalborrowingrate ("IBR")for this lease was determined by comparing what the
Company would have to pay to borrow on a collateralized basis over a similar term an amount equal
to the lease paymentsina similar economicenvironment.The Companyhas calculated its IBR at
3.51%overthe remaining life of the lease. The remaining cash commitment is discussed in note 8.
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FIS Brokerage & Securities Services LLC
Notes to the Financial Statement
December 31,2021

8. Commitments

The Company leases office space under lease agreements expiring in 2022. The lease contains a
provision for rent escalation.The following table presents the maturity analysis of the Company's
operating lease liability as of December 31, 2021.

2022 S 597,070
$ 597,070

in addition, the Company reimburses affiliates for use of rental space as discussed below in note 11.

9. Contingencies

The Company in its normal course of business may enter into contracts that may require the
disclosure of representationsand warranties and may provide general indemnification to others. The
Company's maximum exposure under these arrangements is unknown, as this would involve future
claims that may be made against the Company that have notyet occurred. However, the Company
believes the risk of loss related tothese arrangements is remote.

10. Financial lustruments with Off-Balance Sheet Risk and Market Risk

The Company clears all of its customers' securities transactions through clearing brokers on a fully
disclosed basis. Pursuant to the terms of the agreements between the Company and the clearing
brokers, the clearing brokers have the right to charge the Company for losses that result from its
customers'failure to fulfill their contractual obligations.

The Company has agreed to indemnify its clearing brokers for certain losses that the clearing brokers
may sustain from the customer accounts introduced by the Company.Customer transactions
generally settle two business days after the trade date. If a customer does not complete the purchase
or sale transaction, subsequent market fluctuation may require the Company to sell or purchase
securities at prices that may differ from the original trade price. The Company is unable to determine
the maximum exposure related to this indemnification.

In addition, the Company has the right to pursue collection or performance from customers and other
counterparties who do not perform under their contractual obligations.

The Company maintains deposits at a bank in excess of federally insured limits.

The ongoing COVID-19 pandemic has significantly impacted global commercial and financial
activities. Its eventual impact on the global economy and markets cannot yet be determined. The
significance of the pandemic,including its effect on financial and operational results, is to be dictated
by, among other things, its severity, duration, and the effectiveness of the response. While the
Company continues to monitor the impact of the pandemicclosely, thus far,the impact has not been
negative to the Company in terms of financial and operational results.

11. Related Party Transactions

At December 31, 2021, the amount payable to Parent and affiliates represent such amounts payable
by the Company. The payables represent employee expenses, professional services, transaction
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FiS Brokerage & Securities Services LLC
Nótes to the Financial Statement
December 31,2021

processing, data storage communication costs,and tax paid on behalf of the Company. Receivable
fromaffiliates representsanallocation of services paid onbehalf of the Company'saffiliates.

The Company also reimburses the Parent and affiliates of the Parent for medical and dental
insurance premiums, professional services and other expenses paid on its behalf.

The Company reimburses affiliates for rent paid on its behalf for certain of its New York City,
Lombard, IL, Woodbury, MN, Salem, NH and Collegeville, PA offices.

The Company pays various affiliates for services for securities transaction processing, data storage
and communications.

The Company also provides technology and professional services to an affiliated broker/dealer for
Network access to communicate money market trade information to money market fund companies.

Refer to note2 and note 5 for further information regarding transactions with related parties.

12, Furniture,equipment,software and leasehold improvements

At December 31, 2021 fumiture, equipment, software and leasehold improvements included the
following:

Software S 18,455,564
Equipment 5,229,531
Leaseholdimprovements 91,431
Furniture and fixtures 57,213

23,833,739

Accumulated depreciationand amortization (15,423,047)
S 8,410,692

13. Subsequent Events

Managementhas evaluated all subsequent transactions and eventsafter the date of the statement
of financial condition through February 24, 2022.the date the financial statement was available to
beissuedandhasdeterminedthatno additionalitemsrequiredisclosurewithinor adjustmentto the
financial statement.
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EES%52022
The Board of Managers
FIS Brokerage NS66WitWD0eßßes LLC:

413
In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the Securities
investorProtectionCorporation (SIPC) Series600 Rules,we have performed the procedures enumerated
below with respectto the accompanying General AssessmentReconciliation(Form SIPC-7)of FIS Brokerage &
Securities Services LLC (the Company) for the year ended December 31, 2021. The Company'smanagement
is responsible for its FormSIPC-7 and itscompliance with the applicable instructions on Form SIPC-7.

Managementof the Companyhas agreed to and acknowledged that the procedures performed are appropriate
to meet the intended purpose of assisting you and the SIPC inevaluating the Company's compliance with the
applicableinstructionson FormSIPC-7 for the year ended December31, 2021.Additionally,the SIPC has
agreed to and acknowledged that the procedures performed are appropriate for their intended purpose.This
report may not be suitable for any other purpose.Noother parties have agreed to or acknowledged the
appropriateness of these procedures for the intended purpose or any other purpose.

The procedures performed maynot addressall the itemsof interestto a userof this reportandmay notmeet
the needs of all users of this report and,as such,users are responsible for determining whether the procedures
performed are appropriate for their purposes.The sufficiency of these procedures for the intended purpose is
solely the responsibility of those parties specified in this reportand we make no representation regarding the
sufficiency of the procedures described below either for the intended purpose or for any other purpose.

The procedures and the associated findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries,andnotedno differences;

2. Compared the Total Revenueamountreported on the AnnualAuditedFormX-17A-5 Part lil for the year
endedDecember31,2021,with theTotal RevenueamountreportedinForm SIPC-7 for the year ended
December 31, 2o21, and noted no difference;

3. Compared any adjustments reported in Form SIPC-7 with supportingschedules and working papers,and
noted no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected inForm SIPC-7 and in the related
supporting schedules and working paperssupportingthe adjustments, and noted no differences; and.

We were engaged by the Company to perform this agreed-upon procedures engagement and conducted our
engagement in accordance with attestation standards established by the American Institute of Certified Public
Accountants and in accordance with the standards of the Public Company Accounting Oversight Board (United
States).

KPMG LLR a Delaware limited liability partnership anda rnember firm of
the KPMG global organization of independent member firms afliliated with
KPMG intemational Umited, a private Enghsh company limited by guarantee.



We were not engaged to, and did not,conduct an examination or a review engagement, the objective of which
would be the expression of anopinion or conclusion, respectively, on the Company'sFormSIPC-7 and for its
compilancewith the applicable instructions on FormSIPC-7 for the year ended December 31, 2021.
Accordingly, we do not express such an opinion or conclusion. Had we performed additional procedures, other
mattersmight havecometo our attentionthat would have been reported to you.

We are required to be independent of the Company and to meet our other ethical responsibilities inaccordance
with the relevant ethical requirements related to our agreed-upon procedures engagement.

This report is intended solely for the information and use of the Company and the SIPC and is not intended to
be and should not be used by anyone other than these specified parties.

K'Pw(ca tcP

Chicago, Illinois
February 24, 2022
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