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A.REGISTRANTIDENTIFICATION

NAMEOF FIRM: Kayan Securities, Inc

TYPE OF REGISTRANT (check all applicable boxes):
2 Broker-dealer O Security-based swap dealer O Major security-based swap participant

O Check here if respondent is alsoan OTC derivatives dealer

ADDRESS OFPRONOPAL PLACEOF BUSINESS:(Donot use aP.O.boxno.)

3450 Wilshire Blvd Suite 1208

(No, and street)

LosAngeles CA 90010

(City) (state) (Zip Code)

PERSONTO CONTACT WITH REGARD TO THIS FlUNG

Yong Soo Kim 213-739-0998 yskim@kayansecurities.com

(Name) (Area Code - Telephone Number) (Email Address)

B.ACCOUNTANTIDENTIFICATION

INDEPENDENTPUBLICACCOUNTANTwhose reports are contained in this fiting*
Jennifer Wray CPA PLLC

(Name -if individual, state last,first, and middle name)

800 Bonaventure Way, Suite 168 Sugar Land Texas 77479

(Address) (City) (State) (Zip Code)

(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number,if applicable)
FOR OFFICIAL USEONLY

*Claims for exemption from the requirement that the annual reports becoveredby the reports of an independent public

accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. see 17
CFR 240.17a-5(e)(1)(ii), if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form
displaysa currently vaadoMB controi number.



OATH OR AFFIRMATION

I, Yong Soo Kim , swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of Kayan Securities, Inc , as of
December 31 ,20?1 , is true andcorrect. Ifurther swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, asthe casemay be, has any proprietary interest in any account classifiedsolely
asthat of a customer.

Signature

Title:

Notary Public

This filing** contains (check all applicable boxes):

2 (a) Statement of financial condition.

O (b) Notes to consolidated statement of financial condition.
3 (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented a statement of

comprehensive income(asdefined in §210.1-02 of Regulation SaX).
3 (d) Statement of cash flows.
2 (e) Statement of changes in stockholders' or partners' or sole proprietor's equity.

O (f) Statement of changes in liabilities subordinated to claims of creditors.
® (g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240-15c3-1 or 17 CFR 240.18a-1, as appiicable.

D (i) Computation of tangible net worth under 17 CFR240.18a-2.
(j) Computation for determination of customer reserve requirements pursuant to Exhíbit A to 17 CFR240,15c3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit Bto 17 CFR240.15c3-3 or

Exhibit A to 17 CFR 240.18a-4, as applicable.

O (i) Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR240-15c3-3.

O (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2) or 17 CFR240.18a-4, asapplicable.

(o) Reconelliations, including appropriate explanations,of the FOCUSReportwith computation of net capital or tangible net
worth under 17CFR 240.15c3-1, 17 CFR 240.18a-1,or 17 CFR240.18a-2, asapplicable, and the reserve requirements under 17

CFR240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or astatement that no material differences
exist.

(p)Summary of financiel data for subsidiaries not consolidated in the statement of financial condition.
(q) Oath or affirmation in accordance with17 CFR240.17a-5, 17 CER 240.17a-12, or17 CFR240.18a-7, as applícable.

O (r) Compliance report in accordance with 17 CFR240.17a-5 or 17CFR240.18a-7, as applicable.

E (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR240.18a-7, as applicable.

O (t) independent public accountant'sreport based on anexamination of the statement of financialcondition.
(B (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17

CFR240.17a-5, 17 CFR240.183-7, or 17 CFR240.17a-12, as applicable.
O (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17

CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

(w) Independent public accountant'sreport basedon a reviewof the exemption report under 17CFR240.17a-5 or 17
CFR240.18a-7, as applicable.
(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-le or 17CFR240.17a-12,
as applicable.

(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k),
(z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR240i17a-5(e)(3) or 17 CFR240.18a-7(d)(2),as
applicable.
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Jennifer Wray CPA PLLC
800 Bonaventure Way.Suite 168.Sugar Land,TX 77479

Tel: 281-923-7665 Email: jennifenvravcpa@yahoo.comPCAOB#6328

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the member of
Kayan Securities, Inc

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Kayan Securities, Inc as of December 31,
2021, the related statements of income, changes in member's equity, and cash flows for the year ended December
31,2021, and the related notes and schedules. In our opinion, the financial statements present fairly, in all material
respects, the financial position of Kayan Securities, Inc as of December 31, 2021 and the results of its.operations
and its cash flows for the year ended December 31, 2021 in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Kayan Securities, Inc's management. Our responsibility is to
expressan opinion on Kayan Securities, Inc's financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to
be independent with respect to Kayan Securities, Inc in accordance with the U.S.federal securities laws and the
applicable rules and regulations of the Securitiesand Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements,whether due to error or fraud, and performing proceduresthat
respondto those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overali presentation of the financial
statements.We believe that our audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental Information

The supplementary information contained inSchedules i, li & lil have been subjected to audit proceduresperformed
in conjunction with the audit of Kayan Securities, inc's financial statements. The supplemental information is the
responsibility of Kayan Securities, inc's management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records, as
applicable,and performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5.In
our opinion, the Supplementary schedule is fairly stated, in all material respects, in relation to the financial
statementsas a whole.

Jennifer Wray CPA PLLC

We have served as Kayan Securities, Inc's auditor since 2019.

Sugar Land, Texas

February 14, 2022



Kayan Securities, Inc.
Statement of Financial Condition

I)ecember 31,2021

Assets

Cash $ 15,876
Clearing broker deposit 45,417
Commissions receivable 11,977
Right-of-Use Asset 20,345
Rent deposit 2,748

Total Assets $ 96,363

Liabilities and Stockholder's Equity
Liabilities

Accrued expenses $ 4,309
Lease Liability 20,345

Total Liabilities 24,655

Stockholder's Equity
Common stock, $.01par value, 100,000 shares

authorized; 10,967sharesissued and outstanding $ 110

Retained earnings (deficit) 71,598 71,708

Total Liabilities and Stockholder's Equity $ 96,363

Seeaccompanying notes to the financial statement
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Kayan Securities, Inc.
Statement of Operation

December 31,2021

Revenues

Trading Commission $ 353,760
Direct Commission and Fees 28,993

Total Revenues 382,753

Direct Costs

Commission expense 132,909
Clearing expenses 78,172

Total Direct Costs 211,081

Gross Profit 171,672

Expenses

Insurance 343
Office expense 5,465
Parking 5,400
Professional fees 5.900
Regulatory fees 7.593
Lease Expense 23,979
Other Compensation 2,210
Salaries andpayroll taxes 8,766
Telephone 4,244
Tax 2,847
All other expenses 917

Total Expenses 67,664

Income before provision for income taxes 104,008

Income tax provision 800

Net Income $ 103.208

Seeaccompanying notes to the financial statements
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Kayan Securities, Inc.
Statement of Stockholder's Equity

December 31,2021

Common Retained

Stock Common Paid-In Earnings
Shares Stock Capital (Deficit) Total

Balance, December 31, 2020 10,967 $ 110 $ 0 $ 73,390 $ 73,500

Net Income 103,208 103,208

Capital Distribution 0 (105,000) (105,000)

Balance, December 31, 2021 10,967 $ 110 $ 0 $ 71,598 $ 71.708

Seeaccompanying notes to the financial statements
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Kayan Securities, Inc.
Statement of Cash Flows

December 31,2021

Cash Flows from Operating Activities:
Net income $ 103,208
Changes in operating assets and liabilities:

Commissions receivable 18,340
Accounts payable ( 116)
Commission payable (14,255)
Payroll liabilities ( 42)

Net Cash Provided by Operating Activities 107,135

Financing Activities:
Capital distribution (105,000)

Cash Flows from Financing Activities (105.000)

Net increase in cash 2,135
Cash - beginning of the year 13,741

Cash - year end $ 15,876

Seeaccompanying notes to the financial statements
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Kayan Securities, Inc.
Notes to Financial Statements

I)ecember 31,2021

Note 1 - Organization and Nature of Business

Kayan Securities, Inc. (the "Company") was incorporated on July 22, 2009.The Company is a
broker-dealer registered with the Securities and Exchange Commission (SEC),and a member of the
Financial Industry Regulatory Authority ("FINRA"), and the Securities Investor Protection
Corporation("SIPC").

Note 2 - Significant Accounting Policies

Basis of Presentation - The Company conducts the following types of business as a securities
broker-dealer, which comprises several classes of services, including:

• Broker or dealer retailing corporate equity securities over-the-counter

· Broker or dealer selling corporate debt securities

· Underwriter or selling group participant (corporate securities other than mutual funds

· Mutual fund retailer

• U.S.government securities broker

• Broker or dealer selling variable life insurance or annuities

· Put and call broker or dealer or option writer

· Non-exchange member arranging for transactions in listed securities by exchange member

• Private placements of securities

• Broker or dealer selling tax shelters or limited partnerships in primary distributions

• Broker or dealer selling tax shelters or limited partnerships in the secondary market

Under its membership agreement with FINRA and pursuant to Rule 15c3 (k) (2) (ii), the
Company conducts business on a fully disclosed basis and does not execute or clear securities

transactions for customers. Accordingly, the Company is exempt from the requirement of Rule
15c3-3 under the Securities Exchange Act of 1934 pertaining to the possessionor control of
customer assetsand reserve requirements.

Use of Estimates - The preparation of financial statements in conformity with U.S.generally
accepted accounting principles requires management to make estimates and assumptions that

affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Commissions - Commissions income and related clearing expensesare recorded on a trade-date basis

as securities transactions occur which included in commissions earned from customer security
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Kayan Securities, Inc.
Notes to Financial Statements

December 31,2021

transactions introduced on a fully disclosed basis to its clearing firm, Wedbush Securities, are

participation fees.Participation fees represent interest earned on customer funds held at the clearing
firm.

Note 2 - Significant Accounting Policies (continued)

Income Taxes - The Company has elected to be taxed under the provisions of subchapter Sof
the Internal Revenue Code and comparable Stateof California statutes wherein the Company's
taxable federal and state income is taxed directly to the shareholder. Additionally, the state of
California imposes a 1.5%state franchise tax on the corporation's taxable income.
The tax returns are prepared on a cash basis, however no deferred taxes are reported as the impact
on the financial statements are not material.

The accounting principles generally accepted in the United States of America provide
accounting and disclosure guidance about positions taken by an organization in its tax returns
that might be uncertain. Management has considered its tax positions and believes that all of
the positions taken by the Company in its Federal and State organization tax returns are more
likely than not to be sustained upon examination. The Company is subject to examinations by
U.S.Federal and State tax authorities from 2018 to the present, generally for three years after
they are filed.

Note 3 - Fair Value

Unless otherwise indicated, the fair value of all reported assets and liabilities that represent
financial instruments(none of which are held for trading purposes) approximate the carrying value
of such amounts.

Note 4 - Receivable From and Payable to Broker-Dealers and Clearing Organizations

Amounts receivable from and payable to broker-dealers and clearing organizations at
December 31, 2021, consist of the following:

Receivable Payable
Fees and commissions receivable/payable $ 11,977 $ 0

Note 5 - Clearing Broker Deposit

The Company has an agreement with a clearing broker which requires a minimum deposit of
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Kayan Securities, Inc.
Notes to Financial Statements

December 31,2021

$50,000.But during September 2012, the Company withdrew $5,000 under the permission of
the clearing broker.The deposit accrues interest. At December 31, 2021,the deposit balance is
$45,417.

Note 6 - Concentration of Credit Risk

The Company is engaged in various trading and brokerage activities in which counter-parties
primarily include broker-dealers, banks, and other financial institutions. In the event counterparties
do not fulfill their obligations, the Company may be exposed to risk. The risk of default depends on
the creditworthiness of the counter-party or issuer of the instrument. It is the Company's policy to
review, asnecessary, the credit standing of each counter-party.

Note 7 - Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital rule
(SECRule 15c3-1), which requires the maintenance of minimum net capital and requires that
the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15to 1.
Rule 15c3-1 also provides that equity capital may not be withdrawn or cash dividends paid if
the resulting net capital ratio would exceed 10 to 1.At December 31, 2021, the Company had
net capital of $68,960 which was $63,960 in excess of its required net capital of $5,000.The
Company's aggregate indebtedness to net capital ratio was .06to 1.

Note 8 - Income Taxes

As discussed in Note 2 - Significant Accounting Policies, the company is subject to a 1.5%tax

on net income over the minimum tax of $800.At December 31, 2021,the Company recorded
the franchise tax of $1,644.

Note 9 - Exemption from the SEC Rule 15c3-3

The Company is an introducing broker-dealer that clears all transactions with and for

customers on a fully disclosed basis with an independent securities clearing company and
promptly transmits all customer funds and securities to the clearing company, which carries all
of the accounts of such customers and maintains andpreserves such books and records
pertaining thereto pursuant to the requirements of the SEC Rule 17a-3 and 17a-4, as are
customarily made and kept by a clearing broker or dealer.
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Kayan Securities, Inc.
Notes to Financial Statements

December 31,2021

Note 10 - Operating Lease Commitments

On December 14,2010, the Company entered into a lease for office space under a non-
cancellable operating lease.The lease has beenrelocated and extended for another twelve months,
commencing on December 1,2021 and terminating on November 30, 2022.
At December 31, 2021, future minimum leasepayments under this agreement were as follows:

2022 $ 21,377.40

If and when 6% discount is applied, the lease liability for the firm is $20,344.50 at November 30,
2021.

Lease expense for the year ended December 31, 2021 was $23,979.

Note 11 - Subsequent Events

Management has reviewed the results of operations for the period of time from its year end
December 31,2021 through February 14,2022,the date the financial statements were available
to be issued,and has determined that no adjustments are necessaryto the amounts reported in
the accompanying financial statements nor have any subsequent events occurred, the
nature of which would require disclosures.
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Kayan Securities, Inc.
Schedule I - Computation of Net Capital Requirements

Pursuant to Rule 15c3-1

December 31,2021

Computation of Net Capital

Total stockholder's equity from statement of financial condition $ 71,708
Nonallowable assets:

Rent deposit (2,748)
Net Capital $ 68,960

Computation of Net Capital Requirements
Minimum net aggregate indebtedness -

6.67%of net aggregate indebtedness $ 287

Minimum dollar net capital required $ 5,000

Net Capital required (greater of above amounts) $ 5,000
Excess Capital $ 63,960

Excess net capital at 1000% (net capital less 10% of
aggregate indebtedness) $ 68,529

Computation of Aggregate Indebtedness

Total liabilities $ 4,310

Aggregate indebtedness to net capital 0.06

Reconciliation

The following is a reconciliation of the above net capital computation with the

Company's corresponding unaudited computation pursuant to Rule 179-5(d)(4):

Net Capital Per Company's Computation $ 68,960
Variance

Net Capital Per Audited Report $ 68,960

See accompanying notes to the financial statements
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Kayan Securities, Inc.

Schedule H - Computation for Determination of Reserve
Requirements Pursuant to Rule 15c3-3

As of December 31,2021

A computation of reserve requirement is not applicable to Kayan Securities, Inc. as the
Company qualifies for exemption under Rule 15c3-3(k)(2)(ii).
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Kayan Securities, Inc.

Schedule III - Information Relating to the Possession
or Control Requirements Under Rule 15c3-3

As of December 31,2021

Information Relating to the Possessionor Control Requirements is not applicable to Kayan
Securities, Inc. as the Company qualifies for exemption under Rule 15c3-3(k)(2)(ii).



Jennifer Wray CPA PLLC
800 Bonaventure Way.Suite 168. SugarLand, TX 77479

Tel: 281-923-7665 Email: jennifetwraycpa@,yahoo.com PCAOB#6328

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Membersof
Kayan Securities, Inc

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1) Kayan
Securities, Inc identifiedthe following provisions of 17 C.F.R.§15c3-3(k) underwhich Kayan Securities, Inc claimed
an exemption from 17 C.F.R.§240.15c3-3(k)(2)(ii), and, for transactions direct with mutual funds companies, the
company claimed an exemption because it doesn't hold customer funds or securities (exemption provisions) and
(2) Kayan Securities, Inc stated that Kayan Securities, Inc met the identified exemption provisions throughout the
most recent fiscal year without exception. Kayan Securities, Inc's management is responsible for compliance with
the exemption provisions and its statements.

Our reviewwas conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about Kayan
Securities, Inc's compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we
do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Jennifer Wray CPA PLLC

Sugar Land, Texas.

Feb 14, 2022
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Kayan Securities, Inc's Exemption Report

Kayan Securities, Ic is a registeredsbroker-dealerisubject to Rule 193±5promulgated by the
Securities and Excispnge Conamission(17 C.F.R.240.17a-5Reportsgo bepiadsby certain

brokers and dealers'). This Exemption Report was prepgrgdasgeguiredg 7 C,F,R.
240.17a-5(d)(1) an (4). To the best of its knowledge andbelieÇthe Companyytates the.
following.

(1) The Companyalaimedan exemption from 17 C.F.R.2,40.15c323under the following

provisions of 17C.F.R.240.15c3-3(k)(2)(ii), and , for transactions direct with mutual
fund companids,The Company claimed an exemptionbeeauseit does not hold

customer fund) or securities.

(2) The Companygmet the identified exemption provisions in 1TC.F.R.240.15c3(k)

Throughout the most recent fiscal year without exception.

I, Yong Soo Kim, swearthat, to my best knowledge and b.eliefathisExemptionReport is true
and correct.

By:

Title: r.e r:.,ÔN

Date of Report: 2/31/2021


