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A.REGISTRANTIDENTIFICATION

NAME OF FIRM: SFA FINANCIAL, LLC

TYPEOF REGISTRANT(check all applicable boxes):

M Broker-dealer O Security-based swap dealer O Major security-based swap participant
O Check here if respondent is also an OTC derivatives dealer

ADDRESSOF PRINCIPALPLACEOF BUSINESS:(Do not use a P.O.box no.)

107 MANLY STREET
(No. and Street)

GREENVILLE SC 29601
(City) (State) (Zip Code)

PERSONTO CONTACTWITH REGARDTO THIS FILING

(Name) (Area Code - Telephone Number) (Email Address)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENTPUBLICACCOUNTANT whose reports are contained in this filing*

OHAB AND COMPANY, PA
(Name - if individual, state last, first, and middle name)

100 E SYBELIA AVE, SUITE 130 MAITLAND FL 32751
(Address) (City) (State) (Zip Code)

JULY 28, 2004 1839
(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)

FOROFFICIAL USEONLY

* Claims for exemption from the requirement that the annual reports becovered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR240.17a-5(e)(1)(ii),if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form
displaysa currently valid OMB control number.



OATHOR AFFIRMATION

I, SFA FINANCIAL, LLC , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of SFA FINANCIAL, LLC , SS of
DECEMBER 31 ,2021 , ¡strue and correct. I further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the casemay be,has any proprietary interest in any account classified solely
asthat of a customer.

Si

È 0 TARy Title:
PRINCIPAL

Notary Public

This filing** contains (check all applica
M (a)Statement of financial condition.
H (b) Notes to consolidated statement of financial condition.
O (c) Statement of income (loss)or, if there is other comprehensive income in the period(s) presented, a statement of

comprehensive income (as defined in §210.1-02 of Regulation S-X).
O (d) Statement of cashflows.
O (e) Statement of changes in stockholders' or partners' or sole proprietor's equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.
(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR240.15c3-1or 17 CFR 240.18a-1, as applicable.
(i) Computation of tangible net worth under 17 CFR240.18a-2.
(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.
(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit Bto 17 CFR240.15c3-3 or
Exhibit A to 17 CFR 240.18a-4,as applicable.
(I) Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.

(m) Information relating to possessionor control requirements for customers under 17 CFR240.15c3-3.
(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2) or 17 CFR240.18a-4, asapplicable.
(o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR240.18a-2, asapplicable, and the reserve requirements under 17

CFR240.15c3-3 or 17 CFR 240.18a-4,as applicable, if material differencesexist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

M (q) Oath or affirmation in accordancewith 17 CFR240.17a-5,17 CFR240.17a-12,or 17 CFR240.18a-7,as applicable.
(r) Compliance report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.
(s) Exemption report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

M (t) Independent public accountant's report basedon an examination of the statement of financial condition.
(u) independent public accountant's report based on an examination of the financial report or financial statements under 17

CFR240.17a-5, 17 CFR240.18a-7, or 17 CFR 240.17a-12, as applicable.

O (v) Independent public accountant's report basedon an examination of certain statements in the compliancereport under 17

CFR240.17a-5 or 17 CFR240.18a-7, as applicable.
(w) Independent public accountant's report basedon a review of the exemption report under 17 CFR240.17a-5 or 17

CFR240.18a-7, asapplicable.
(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-1e or 17 CFR240.17a-12,
asapplicable.
(y) Report describing any material inadequacies found to exist or found to haveexisted since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR240.17a-12(k).

(z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as
applicable.



SFA Financial, LLC

Report on Audited Financial Statements and
Supplementary Information

for the year ended December 31, 2021



hab ant f Company, P.A.
100E.Sybelia Ave.Suite 130 CernyiedPublic Accountants Telephone 407-740-7311
Maitland, FL 32751 Email: pam(àiohabco.com Fax 407-740-6441

REPORTOF INDEPENDENTREGISTERED PUBLICACCOUNTINGFIRM

To the Boardof Directorsand Members'
of SFA Financial,LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financiai condition of SFA Financial, LLC as of December 31,
2021, and the gelated notes (collectively referred to as the "financial statement"). In our opinion, the financial
statement presentsfairly, in all materialrespects, the financialposition of SFA Financial,LLC as of December 31,
2021 in conformity with accounting principlesgenerally accepted in the United States of America.
Basis for Opinion

This financial statement is the responsibilityof SFA Financial,LLC's management.Our responsibilityis to express
an opinion on SFA Financiai, LLC's financial statement based on our audit.We are a public accounting firm
registeredwith the Public CompanyAccounting Oversight Board (United States) (PCAOB)and are required to be
independent with respect to SFA Financial, LLC in accordance with the U.S.federal securities laws and the
applicable ruiesand regulations of the Securities and Exchange Commissionand the PCAOB.

We conducted our audit in accordancewith the standards of the PCAOB.Those standards require that we pian
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and perfornting procedures that
respond to those risks.Such procedures included examining, on a test basis, evidence regarding the amounts
anddisclosures in the financial statements.Our audit also included evaluating the accounting principles usedand
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believethat our audit providesa reasonablebasis for our opinion.

Ohab and Company, PA

We have served as SFA Financial,LLC's auditor since 2014.

Maitland, Florida

February26,2022



SFA Financial, LLC
Statement of Financial Condition

as of December 31,2021

Assets

Cash $ 16,603
Commissionsreceivable 564
Other Assets 14

Total assets $ 17,181

Liabilities and Members' Equity
Total Liabilities $ 0

Members' Equity 17,181

Total liabilities and members' equity $ 17.181

The accompanying notes are an integral part of these financial statements.
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SFA Financial, LLC
Notes to Financial Statements

December 31, 2021

Note 1.Summary of Significant Accounting Policies

Organization and Nature of Business - SFA Financial, LLC (the "Company") is registered as a broker-
dealer with the Securities and Exchange Commission ("SEC") and is a member of the Financial Industry
Regulator Authority ("FINRA"), formerly the National Association of Securities Dealers, Inc. ("NASD").
The Company was organized under the laws ofthe State of South Carolina on January 16,2009 as a limited
liability company. The Company engages in the business of selling Mutual Funds, Variable Insurance
product's and 529 College Savings Plans.

Cash and Cash Equivalents - For purposes of reporting cashflows, the company defines cash equivalents
as all highly liquid investments with an original maturity of three months or less.

Revenue Recognition - Commissions due from the sale of mutual funds and variable annuities are
determined by applying a commission rate, which is determined by the mutual fund company or Insurance
company, to the face amount of the mutual fund or variable annuity sold.Commissions are recognized as
revenue at the point in time the associated service is fulfilled once the mutual fund or variable annuity
company confirms that payment has been accepted which is based on trade date. The Company believes
that the performance obligation is satisfied on the trade date because that is when the underlying financial
instrument or purchaser is identified, the pricing is agreed upon and the risks and reward of ownership has
been transferred to the customer. A liability to the companies' representatives for commissions payable
related to those policies, if any, is recognized with the recognition of the revenue from these policies.

Commissions Receivable - Commissions Receivable are reported at the amount management expects to
collect on balances outstanding at year end. Management closely monitors outstanding balances andwrites
off balanceswhen amounts are deemeduncollectible.

Fair Value of Financial Instruments - The financial instruments of the Company are reported on the
statement of financial condition at fair values, or at carrying amounts that approximate fair values because
of the short maturity of the instruments.

Use of Estimates - The preparation of the financial statements in conformity with U.S.generally accepted
accounting principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities anddisclosure of contingent assets and liabilities at the date of the financial
statements and reported amounts of revenues andexpenses during the reporting period. Actual results could
differ from those estimates.

Note 2. Income Taxes -The Company, as a limited liability company under the Internal Revenue Code
andapplicable state statutes,haselected to be treatedas a partnership for income tax purposes.Any income
or loss of the Company flows through to the members to be taxed at the members' respective rates.
Accordingly, no provision hasbeen made for federal or state income taxes in the accompanying financial
statements. Tax years open for examination by Federal and State tax authorities include the years ended
December 31, 2018, 2019 and 2020.
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SFA Financial, LLC
Notes to Financial Statements

December 31,2021

Note 3.Related Party Transactions -The Company, as a broker-dealer, has approved Southeast
Financial Advisors, LLC (a related party through common ownership) to conduct outside businessin the
area of investment advisory services. Under this agreement, the related party, at the members' discretion,
may pay the Company a portion of total investment advisory fees collected. The financial operations of
Southeast Financial Advisors, LLC are not audited. No funds were received during 2021 relating to this
agreement.

The company leases space from a related party with common ownership commencing July 7, 2021 at
$200.00 per month for a total of $1,199.00 for the year ending December 31,2021.

The company has elected not to apply the recognition requirements of Topic 842 relating to its short-term

office lease.Instead, the company haselected to recognize the lease payments as lease costs on a straight-
line basis over the lease term.

Note 4.Concentrations of Credit Risk-The Company is engaged in various trading and brokerage
activities in which counterparties primarily include broker-dealers, banks, and other financial institutions.
In the event counterparties do not fulfill their obligations, the Company may be exposed to risk. The risk
of default depends on the creditworthiness of the counterparty or issuer of the instrument. It is the
Company's policy to review, as necessary,the credit standingsof each counterparty.

Note 5.Contingencies and Commitments - In some instances, the company can be held liable for trades
that have not been closed by certain company representatives. However, management believes the
likelihood of such an occurrence is remote, and accordingly, no provision has been recorded in these

financial statements.No other contingencies or commitments exist for the yearend December 31,2021.

Note 6.Net Capital Requirement-As a requirement broker-dealer, the Company is subject to the
Securities andExchange Commission Uniform Net Capital Rule 1503-1, which requires the maintenance
of minimum net capital and requires that the ratio of aggregate indebtedness to net capital not exceed 15 to
1.

At December 31, 2021, the Company had Net Capital (as defined by Rule 1503-1 of the securities and
Exchange Commission) of $17,167 which exceeds the minimum net capital requirements by $12,167. The
Company's ratio of aggregate indebtedness to net capital was 0 at December 31, 2021.

Note 7.Subsequent Events-The Company hasevaluated events and transactions occurring subsequent to
the balance sheetdate of December 31, 2021, for items that should potentially be recognized or disclosed
in these financial statements. The evaluation was conducted through February 25, 2022, the date these
financial statements were available to be issued, and there were no subsequent events that required
disclosure in these financial statements.
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