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Weisberg, Mole, Krantz & Goldfarb, LLP
Cert)fed PuHic Accoratanar

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Management and Member
of Glen Eagle Wealth LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Glen Eagle Wealth, LLC (the "Company")
as of December 31, 2021, and the related netes (collectively referred to as the "financial statement"). In our
opinion, the financial statement presents fairly, in all material respects, the financial position of the Company as of
December31, 2021 in conformity with accountirig principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company's financial statement based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to the Cornpany in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to enor or fraud, and performing procedures that
respond to those risks. Such procedures included exarivining, on a test basís, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

We have served as the Company's auditor since 2019

Woodbury, New York
February 12, 2022

185 Crossways Park Drive, Woodbury, NY 11797 • Phone: 516-933-3800 • Fax: 516-933-1060

700 Kinderkamack Rd,Oradell, New Jersey 07649 • Phone: 201-655-6249 • Fax: 201-655-6098
www.weisbergmole.com



Glen Eagle Wealth, LLC
Statement of Financial Condition

December 31,2021

Assets

Cash and cash equivalents $ 119,271
Deposits held at clearing brokers 275,000
Due from brokers 279,523
Receivables from clearing organizations 181,561
Other receivables 78,031
Receivable from affiliate 279,015
Prepaid expenses 41,362
Property and equipment, cost $ 47,993

net of accumulated depreciation of $ 46,405 1,588

Total assets $ 1,255,351

Liabilities and Member's Equity

Accounts payable and accrued expenses $ 146,086
Subordinated borrowings 240,000

Total liabilities 386,086

Member's equity 869,265

Total liabilities and member's equity $ 1,255,351

The Notes to the Financial Statements are an integral part of these financial statements.
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Glen Eagle Wealth, LLC
Notes to Financial Statements
December 31 2021

1. Organization and Business

Glen Eagle Wealth, LLC ("GEW") is a limited liabilitycompanyformed under the lawsof the Siste of Delawareon
June 19,2002, for the purpose of doing business as a fully disclosed broker dealer registeredunder The Securities
ExchangeActoff934(the "SEC")and ip a member of the Financialindustry Regulatory Authority ('7)NRA")
and the Securities investor Protection Corporation ("SIPC") GEW is also a member of lhe Municipal
Securities RulemakingBoard ("MSRB").On October 31, 2018,Alen Eagle Wealth, LLC consummatedthe
purchase of CFT Securities, LLC ("CFT") a privately owned fully disclosed securities broker dealer
registered with the SEC, FINRA, and the MSRB. CFT continues to operate as a separate business unit as
part of Glen Eagle Wealth, LLC (the "Company"). Both Glen Eagle Wealth and Glen Eagle Advisors
operate and remain aswholly owned subsidiaries of Glen Eagle Investments, Inc.

The Company operates pursuant to SEC Rule 15c3-3(k) (2) (ii) (the "Customer Protection Rule"). It does
not hold customer funds or customer securities and is not responsible for compliance with Section 4(c) of
Regulation T of the Board of Govemors of the Federal Reserve System, as defined by such rules, are carried
by the clearing firms. Pershing, LLC ("Pershing") and National Financial Services, L LC ("N FS")
aFe the Company'sclearing brokers.

2. Summary of Significant Accounting Policies

The financial statements of the C om pa ny have been prepared in accordance with generally accepted
accountirig pritióiples in the United States of America ("US GAAP"). TheFinancialAccouriting
standards Board's ("FASB") Accounting Standards Codification ("ASC")has become the exclusive
referenceof authoritative US GAAP recognized by the FASB to be applied by non-govemmenial entities.
The following is a summary of significant accounting policies used in preparing the financial statements:

Use of Estimates

The preparation of financial statements in conformity with US GAAP requires management to make
estimates and assumptions that affect amounts and disclosures in the financial statements. Actual results
could differ from those estimates. The Company has evaluated everits and transactions that occurred
through February 12, 2022, which is the date the financial statements were available for issuance, for
possible disclosure and recognition in the financial statements.

Cash and Cash Equivalents

The Company considersamounts held in bank accounts and all highly liquid investments, including those
with an initial maturity of three months or less, not held for sale in the normal course of business, to be cash
equivalents.

Receivables from Clearing Organizations and Brokers

Receivables consist primarily of commissions eamed as an introducing broker dealer.Periodically, the Company
evaluates its receivables and establishes an allowance for doubtful accounts, if necessary, based on credit
conditions. On December 31, 2021, no allowance was required for the outstanding receivable.
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Glen Eagle Wealth, LLC
Notes to Financial Statements
December 31,2021

2. Summary of Significant Accounting Policies (continued)

Revenue Recognidon

The amount of revenues recognized is specified in contracts with its clients. Revenue is recognized in the
following manners: (1) when an obligation is satisfied over time as the services are performed or (2) at a point
in time as the services are performed as follows:

TransactionBased Revenues

A portion of the Company's revenue consists of commissions eamed from the order execution business
cleared by their clearing brokers on a fuliy disciosed basis. Risidess principal income is generated from
lixed income transactions executed on behalf of customers with other broker dealers to which the Company
may earn a matkup i mark down credit. Commissions,riskless principal income, and related clearing
expenses are recorded on a trade-date basis as securities transactions occur. Generally, the securities
transactions settle within 1-3 business days depending upon the security transacted and related commissions
or sales credits are collected.The Company believes that the performance obligation is satisfied on the trade
date becáuse that is when the underlying financial instrument and purchaser are identified, the pricing is
agreed upon and the risks and rewards of ownership have been transferred to/from the customer.

Client Fee Revenues

Client fees revenues consistof net interest revenue, investment product and referral management fees and
are based mainly on customer balances and preváiling rates. The Company receives a portion of the interest
eamed on margin balances, securities loaned and borrowed transactions, and interest
earned on customer credit balances by its clearing brokers from the Company's introduced
clients. Such interest is accrued as eamed and recorded under revenues as interest on the statement of
income.InvestmentCompany Feerevenue consist of revenues eamed and recorded over time onclient assets
and products in inoney market funds, mutual funds, insurance products, and other similar investment products.
Generally, and unlessspecifically agreed to, investraent company revenues are collected on a monthly or
quarterly basis.

The Company also earns investment company fees through referral and asset-based programs on its
introduced customer assets by independent contractors and outside advisers.Such revenues are based on
specified revenue sharing rates applied to the customer's average daily balances. Referral fees are eamed
over time.

Mutual fund service fees include shareholder service fees and Rule 12b-1 service and distribution fees.
Shareholder service fees are eamed on the introduced Company customer assets. The fees eamed are based

on specified ratesappliedover the average daily netasset value of eligible shares held.Shareholder service
fees are eamed over time and are collected on a monthly or quarterly basis.

ASC 606, "Revenue From Contracts With Customers" was adopted by the Company. ASC 606 provided
a new revenue standard and single model for entities to use in U.S. GAAP for revenue recognition arising
from contracts with customers while expanding the disclosure requirements associated with such
revenue recognition.
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Glen Eagle Wealth, LLC
Notes to Financial Sintements
December 31;2021

2. Summary of Significant Accounting Policies (continued)

The new revenue standard provides specific guidelines that are applied in the recognition of revenue as
follows:

1. The identification of a contract with a customer (in writing or oraliy)
2. The identification of performance obligations in the contract
3. The determination of the transaction price

4: The ability to allocate the transaction price to the performanceobligation(s)
In the contract

5. The overall recognition of revenue when (or as) performance obligation(s) have been
met.

The adoption of ASC 606 did not have a material impact on the Company's financial condition results, or cash
flows as the satisfaction of perforrnance obligations is materially consistent with tiie Company'sprevious
revenue and expense recognition policies.

Property and Equipment

Properfy and equipment are recorded at cost. Depreciation is computed using the straight-line method

over the estirnated useful lives of the related assets. Expenditures for repairs and maintenance are charged
to operations as incurred; additions and improvements are capitalized.

Incorne Taxes

The Company is a single member limited liability company and not a taxpaying entity for federal or state
income tax purposes. The member is taxed individually on the taxable income and no provision for federal or
state income taxes has been made in the accompanying financial statements since such liabilities, if any; are
the responsibility of the Company's sole member.

3. Property and Equipment

Properly and equipment consist of office fumiture and computer equipment and stated at cost and are

depreciated using the straight-line method over the estimated useful lives of five or seven years. The
depreciation expense was $ 928 for the year ending December 31, 2021 based on total property and
equipment, with an ending net value of $ 1,588.

4. Financial instruments with Off-Balance-Sheet Credit Risk and Concentrations of Credit Risk

As a securities broker, the Company's transactions are executed with and on behalf of customers. The
Company introduces these transactions for clearance to a clearing firm on a fully disclosed basis.
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Glen Eagle Wealth, LLC
Notes to Financial Statements
December 31,2021

4. Financial Instruments with Off-Balance-Sheet Credit Risk and Concentrations of Credit Risk
(continued)

In the normal course of business, the Company's customer activities involve the execution of securities
transactions and settlement by its clearing brokers. The agreement between the Company and its
clearing brokersprovide that theCompanyis responsible for all regliired customerpayments,maintenance
of the margin in each margin account, payment of any unsecured debit balances, payrnent and delivery
of "when issued" transactions,and delivery of securities in good form related to nonperformanceof its
customers. These activities may expose the Company to off-balance-sheet credit risk in the event the
customer is unableto fulfill its contractualobligations,

in the event a customer fails to satisfy its obligations, the Company may be required to purchase or sell
financial instruments at prevailing market prices in order to fulfill the customer's obligations, or the clearing
brokers have the right to execute purchases and sales if the Company declines to act.

The Company seeks to control off-balance-sheet credit risk by monitoring its customer transactions,
properly training and supervising personnel, reviewing information it receives from its clearing brokers on
a daily basis,and reserving for doubtful accounts when necessary. The Company did not hold funds in
excess of FDIC insured amounts of $ 250,000 in cash accounts.

S. Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which requires the
m'aintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net
capital, both as defined, shall not exceed 15 to 1.At December 31, 2021, the Company had net capital of
$ 764,944 which was $ 755,205in excess of its required net capital of $ 9,739.The Company's aggregate
indebtedness to net capital ratio was0.1910 to 1.

6. Related Parties

The Company has a related party receivable balance with its registered investor affiliate, Glen Eagle
Advisors, LLC, a related party through common ownership under an expense sharing agreement. In
addition, throughout the year, transfers of working capital have been made between the Company and
the registered investment affiliate. The management of the Company is an owner/manager of this
affiliated company that owes the Company $ 279,015 as of December 31, 2021. The affiliate intends to
repay the full amount from either future profits of the affiliate or capital contributions from its rnembers
and, accordingly, the Company believes that no allowance for uncollectability is required as of December
31, 2021. The outstanding amount reflected is non-interest bearing

in conjunction with the 2018 purchase of CFT, GEW entered into a subordination loan agreement with an
officer of CFT for $ 600,000 for purposes of increasing the Company's net capital. The holder of the
subordination loan agreement is currently employed by the Company as a registered representative in the CFT
Securities Division. Under the terms of the subordination loan agreement, the Company made partial loan
repayments in December 2019, 2020, and 2021 each for $ 120,000 to the holder of the subordination loan.
The current remaining balance outstanding is $ 240,000.The subordinationloan agreement has a final maturity
date of October 28, 2028 and contains additional provisions allowing for the prepayment, under specified
conditions. Under the terms of the subordination loanagreement, no interest is to be paid to the holder of the
loan agreement.
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Glen Eagle Wealth, LLC
Notes to Financial Statements
Decembeer31, 2021

7. Exemption from Rule 15c3-3

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Act of 1934 as the
Company's activities are iimited to those set forth in the conditions for exemption appearing in paragraph
(k) (2) (ii).

8. Risks and Concentration

The Company has one client relationship which represents approximately 26% of the Company's gross
revenues for the year ended December 31, 2021.

9. Deposits Held at Clearing Brokers

At December 31, 2021, the Company has $ 275,000 deposited with its clearing brokers. Under the terms
of the clearing agreements with its clearing brokers, the Company must maintain a balance of $ 25,000
with Pershing, LLC ("Pershing") and $ 250,000 with National Financial Services, LLC ("NFS").
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Weisberg, Molé, Krantz EdGoldfarb, LLP
Cem;GedPrdlic Accoratarer

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Management and Member
of Glen Eagle Wealth, LLC

We have reviewed management's statements, included in the accompanying Management Statement Regarding
Compliance with Exemption Provisions of SEC Rule 15c3-3, in which (1) Glen Eagle Wealth, LLC (the "Company")
identified the following provisign(s) of 17 C.F.R.§iSc3-3(k) under which the Company claimed the following
exemption(s) from 17 C.F.R. §240.15c3-3: (k)(2)(ii) (ekemption provisions) and (2) the Company stated that the
Company met the identified exemption provisions throughout the most recent fiscal year without exception. The
Company's management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the
Company's compliance with the exemption provisions. A review is substantially less in scope than an examination,
the objective of which is the expression. of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)((2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Woodbury, New York
February 12, 2022

185 Crossways Park Drive, Woodbury, NY 11792 - Phone: 516-933-3800 - Fax: 516-933-1060

700 Kinderkamack Rd,Oradell, New Jersey 07649 • Phone: 201-655-6249 • Fax: 201-655-6098

www.weisbergmole.com


