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A.REGISTRANTIDENTIFICATION

NAME OF FIRM: Valor Financial Securities LLC

TYPEOF REGISTRANT(check all applicable boxes):
M Broker-dealer O Security-based swap dealer O Major security-based swap participant

O Check here if respondent is also an OTCderivatives dealer

ADDRESSOF PRINCIPALPLACEOF BUSINESS:(Do not use a P.O.box no.)

521 W Central Avenue
(No. and Street)

Winter Haven FL 33880
(City) (State) (Zip Code)

PERSONTO CONTACTWITH REGARDTO THIS FILING

James Wells 863-294-3361
(Name) (Area Code - Telephone Number) (Email Address)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENTPUBLICACCOUNTANT whose reports are contained in this filing*

OHAB AND COMPANY, PA
(Name -if individual, state last, first, and middle name)

100 E sYBELIA AVE, SUITE 130 MAITLAND FL 32751
(Address) (City) (State) (Zip Code)

JULY 28, 2004 1839
(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)

FOROFFICIAL USEONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an índependent public
accountant must be supported by a statement of facts and circumstances relied on asthe basisof the exemption. See 17
CFR240.17a-5(e)(1)(ii), if applicable.
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OATH OR AFFIRMATION

I, James P.Wells , swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of Valor Financial Securities LLC , as of
December 31 ,2021 , is true and correct. I further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the casemay be,has any proprietary interest in any account classified solely
as that of a customer. weisses.D

Si

MNo 853 9 I na Member

otary Public -- È/

This filing** contains (check all applicable boxes):
M (a) Statement of financial condition.

M (b) Notes to consolidated statement of financial condition.

O (c) Statement of income (loss)or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in §210.1-02 of Regulation S-X).

O (d) Statement of cash fiows.

O (e) Statement of changes in stockholders' or partners' or sole proprietor's equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1, as applicable.
(i) Computation of tangible net worth under 17 CFR240.18a-2.
(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR240.15c3-3 or

Exhibit A to 17 CFR 240.18a-4, as applicable.

(I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR240.15c3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2) or 17 CFR240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR240.18a-2, as applicable, and the reserve requirements under 17

CFR240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

M (q) Oath or affirmation in accordance with 17 CFR240.17a-5, 17 CFR240.17a-12, or 17 CFR240.18a-7, as applicabie.

(r) Compliance report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

(s)Exemption report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.
(t) Independent public accountant's report based on an examination of the statement of financial condition.

(u) Independent public accountant's report based on an examination of the financial report or financial statements under 17
CFR240.17a-5, 17 CFR240.18a-7, or 17 CFR240.17a-12, asapplicable.
(v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17
CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

(w) Independent public accountant's report based on a review of the exemption report under 17 CFR240.17a-5 or 17

CFR240.18a-7, asapplicable.
O (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-1e or 17 CFR240.17a-12,

as applicable.
(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previousaudit, or

a statement that nomaterial inadequaciesexist, under 17 CFR240.17a-12(k).
O (z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as
applicable.
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100E.Sybelia Ave. Suite 130 Certified Public Accountants Telephone407-740-7311
Maitland, FL 32751 Email: pamíà)ohabco.com Fax 407-740-6441

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directorsand Members'
of Valor Financial Securities LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Valor Financial Securities LLC as of
December 31, 2021, and the related notes (collectively referredto as the "financial statement").In our opinion,the
financial statement presents fairly, in all material respects, the financial position of Valor Financial Securities LLC
as of December 31, 2021 in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

This financial statement is the responsibility of Valor FinancialSecuritiesLLC's management.Our responsibility is
to express an opinion on Valor FinancialSecuritiesLLC's financialstatement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and
are required to be independent with respect to Valor Financial Securities LLC in accordance with the U.S.federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement,whether due to error or fraud, and performingprocedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regardingthe amounts
and disclosures in the financial statements. Our auditalso includedevaluating the accountingprinciples used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Ohab and Company, PA

We have served as Valor Financial Securities LLC's auditor since 2018.

Maitland, Florida

February21, 2022



Valor Financial Securities LLC
Statement of Financial Condition

December 31, 2021

ASSETS

Cash $ 154,107

Due from clearing broker 45,201
Deposit with clearing broker 104,060
Prepaid expenses 17,283
Commissions receivable 18,088

Total Assets $338,739

LIABILITIES AND MEMBERS' EQUITY

LIABILITIES

Accrued clearing costs $ 13,653
Uncleared checks 2,020
Accrued commissions 6,720

Other accrued expenses and liabilities 5,318

Total Liabilities $27,711

MEMBERS' EQUITY $311,028

Total Liabilities and Members' Equity $338,739

The accompanying notes are an integral part of these financial statements.
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Valor Financial Securities LLC
Notes to Financial Statements

December 31,2021

NOTE 1 - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING

A. Nature of Business.

Valor Financial Securities LLC (the "Company") is a broker/dealer registered with the

Securities and Exchange Commission and member of the Financial Industry Regulatory

Authority, Inc. The Company primarily serves individual customers in the state of

Florida. The Company was approved for membership in FINRA and commenced its
securities operations on November 5, 2009. The Company is engaged in the general

retail securities business and deals primarily in mutual funds and variable annuities.

B. Cash Equivalents

For purposes of reporting cash flows, cash and cash equivalents may include money
market accounts, certificates of deposits and any highly liquid debt instruments purchased

with amaturity of six months or less.

C. Income Taxes

The Company is organized as a limited liability company and is not subject to federal or

state income taxes. Accordingly, a provision for income taxes has not been recorded in
the accompanying financial statements. Income, gains and losses are allocated and
reported to the Company's owners.

The Company is required to determine whether a tax position is more likely than not to

be sustained upon examination by the applicable taxing authority, including resolution of
any tax related appealsor litigation processes,basedon the technical merits of the
position. The Company files an income tax return in the U.S.federal jurisdiction, and
may file income tax returns in various U.S.states. The Company is not subject to income
tax return examinations by major taxing authorities for years before 2019. The tax

benefit recognized is measured as the largest amount of benefit that has a greater than

fifty percent likelihood of being realized upon ultimate settlement. De-recognition of a

tax benefit previously recognized results in the Company's recording a tax liability that
reduces net assets. However, the Company's conclusions regarding this policy may be

subject to review and adjustment at a later date based on factors including but not limited

to on-going analyses of and changes to tax laws, regulations and interpretations thereof.

The Company recognizes interest accrued related to unrecognized tax benefits and
penalties related to unrecognized tax benefits in income taxes payable, if assessed.No
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interest expense or penalties have been recognized as of and for the twelve months ended
December 31,2021.

D. Management Estimates

The preparation of financial statements in conformity with generally accepted accounting

principles requires management to make estimates and assumptions that affect the

reported amounts of assets and liabilities as of December 31, 2021, and revenues and

expenses for the year then ended. The actual outcome of the estimates could differ from

the estimates made in the preparation of the financial statements.

E. Revenue Recognition

The Company buys and sells securities on behalf of its customers. Each time a customer

enters into a buy or sell transaction, the Company charges commissions. Commissions

and related clearing expenses are recorded on the trade date (the date that the Company

fills the trade order by finding and contracting with a counterparty and confirms the trade

with the customer). The Company believes that the performance obligation is satisfied
on the trade date because that is when the underlying financial instrument or purchaser is

identified, the pricing is agreed upon and the risks and rewards of ownership have been
transferred to/from the customer. Commissions and fees are reported net of clearing
costs.

Commissions from the sales of mutual funds and variable annuities and 12b1sare

recognized as revenue at the point in time the associated service is fulfilled, which is
based on the trade date.

F. Revenues from Contracts with Customers

Significant Judgments. Revenue from contracts with customers include commission
income. The recognition and measurement of revenue is based on the assessment of

individual contract terms. Significant judgment is required to determine whether

performance obligations are satisfied at apoint in time or overtime; how to allocate
transaction prices where multiple performance obligations are identified; when to

recognize revenue based on the appropriate measure of the Company's progress under the
contract; whether revenue should be presented gross or net of certain costs; and whether

constraints on variable consideration should be applied due to uncertain events.

Commissions. The Company buys and sells securities on behalf of its customers. Each
time a customer enters into a buy or sell transaction, the Company charges a commission

and/or ticket charge. Commissions and related clearing expenses are recorded on the
trade date (the date that the Company fills the trade order by finding and contracting with

the counterparty and confirms the trade with the customer). The Company believes that
the performance obligation is satisfied on the trade date because that is when the
underlying financial instrument or purchaser is identified, the pricing is agreed upon and
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the risks and rewards of ownership of the securities have been transferred to/from the
customer.

NOTE 2 - NET CAPITAL REQUIREMENT

FINRA imposes certain restrictions on the Company, the most significant of which are to

maintain a minimum net capital of $5,000 and aggregate indebtedness,asdefined, which

does not exceed fifteen times net capital.

NOTE 3 - FINANCIAL INSTRUMENTS, OFF-BALANCE SHEET RISKS AND
CONTINGENCIES

In the normal course of business, the Company's activities through its clearing broker
involve the execution, settlement and financing of various customer securities

transactions. These activities expose the Company to off-balance sheet risk. In the event
a customer fails to satisfy its obligations, the Company may be required to purchase or
sell financial instruments at prevailing market prices in order to fulfill its customer's

obligation. In addition, the Company bears the risk of financial failure by its clearing

broker. If the clearing broker should cease doing business, the Company's checking

account, receivables and deposit from this clearing broker could be subject to forfeiture.

The Company may also maintain a cash balance in a financial institution account which

at times may exceed federally insured limits. The Company has not experienced any
losses in such accounts and believes it is not exposed to any significant credit risk.

NOTE 4 - SECURITIES AND EXCHANGE REQUIREMENTS

The statement of changes in liabilities subordinated to claims of general creditors have

been omitted as the Company hasno such liabilities.

NOTE 5 - COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS FOR
BROKERS AND DEALERS PURSUANT TO RULE 15c3-3

The Company is exempt from the provisions of Rule 15c3-3 under the Securities

Exchange Act of 1934, in that the Company's activities are limited to those set forth in

the conditions for exemption appearing in paragraph (k) of that Rule.

NOTE 6 - OFFICE LEASE

In February 2016, the FASB issued ASU 2016-02 Leases -(Topic 842). ASU 2016-02

will require the recognition of lease assets and lease liabilities on the balance sheet
related to the rights and obligations createdby leaseagreements,including for those
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leases classified as operating leases under previous GAAP, along with disclosure of key

information about leasing arrangements. The Company haselected not to apply the

recognition requirements of Topic 842 relating to its related party short-term office lease

and instead has elected to recognize the lease payments as lease costs on a straight-line
basis over the lease term. The lease cost is $11,400 relating to the office lease for the

year ended December 31, 2021.

NOTE 7 - CLEARING AGREEMENT

The Company, under Rule 15d2-3(k)(2)(ii), is exempt from the reserve requirement and

possession and control requirements of Rule 15c3-3 of the Securities and Exchange Act.
The Company does not carry or clear customer accounts. Accordingly, all customer

brokerage transactions are executed and cleared on behalf of the Company by its clearing

broker on a fully disclosed basis. The Company's agreement with its clearing broker
provides that as clearing broker, that firm will make and keep such records of the
transactions effected and cleared in the customer accounts as are customarily made and

kept by a clearing broker pursuant to the requirement of Rules 17a-3 and 17a-4 of the

Securities and Exchange Act of 1934, as amended (the "Act"). It also performs all
services customarily incident thereon, including the preparation and distribution of
customer's confirmations and statements and maintenance margin requirements under the

Act and the rules of the self-regulatory organizations of which the Company is a member.

Pursuant to the clearing agreement with the clearing broker-dealer, a deposit of a
minimum of $100,000 is being held as a deposit account at the clearing broker-dealer as

of December 31, 2021, to offset unsecured customer debits. In accordance with the

agreement,the broker-dealer may be assessed additional clearing charges if certain levels
are not met. The balance accrued as of December 31,2021, is $13,653.

NOTE 8 - RELATED PARTIES

The Company leases its Winter Haven office space from a related party on a month-to-

month basis. Total rental expenses for the lease were $11,400 for the twelve months
ended December 31, 2021.

The company participates in an expense sharing arrangement on a proportionate basis

with a related party for utility related expenses. The company pays the vendors directly.

The company paid $3,890.04 in related expenses in 2021.

The Company provides brokerage services to clients of registered investment advisors

that are under common ownership with Company. Thesecompaniesare located in the
same office building and have an agreement for shared common costs.
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The Company participates in a retirement plan sponsored by a company under common

ownership. All plan contributions are fully vested by each employee. All employer
contributions have been made for 2021.

NOTE 9 - CONCENTRATION OF RISK

The Company is engaged in various trading and brokerage activities as an introducing
broker-dealer. In the event that certain counterparties do not fulfill their obligations, the

Company may be exposed to risk.

NOTE 10 - FAIR MARKET VALUE OF FINANCIAL INSTRUMENTS

The Company measures assets and liabilities at fair value based on an expected exit price

which represents the amount that would be received on the sale of an asset or paid to

transfer a liability, as the case may be, in an orderly transaction between market

participants. As such, fair value may be based on assumptions that market participants

would use in pricing an asset or liability. The authoritative guidance on fair value
measurements establishes a consistent framework for measuring fair value on either a

recurring or nonrecurring basis whereby inputs, used in valuation techniques, are

assigned a hierarchical level.

The following are the hierarchical levels of inputs to measure fair value:

Level 1: Observable inputs that reflect prices (unadjusted) for identical assets or
liabilities in active markets.

Level 2: Inputs reflect quoted prices for identical assets or liabilities in markets that are
not active; quoted prices for similar assets or liabilities in active markets, inputs other

than quoted prices that are observable for the assets or liabilities; or inputs that are
derived principally from or corroborated by observable market data by correlation or
other mean.
Level3: Unobservable inputs reflecting the Company's assumptionsincorporated in
valuation techniques used to determine fair value. These assumptions are required to be

consistent with market participant assumptions that are reasonable available. The

Company's financial instruments consisted primarily of accounts payable, accrued
liabilities, and amounts due to related parties. There is no debt. If there were, the

Company debt would approximate fair value based upon current borrowing rates
available in the Company for debt with similar maturities. The carrying amounts of the

Company's financial instruments generally approximate their fair value as of December

31,2021, due to the short-term nature of these instruments.

NOTE 11 - COMMITMENTS AND CONTINGENCIES

In light of the COVID-19 pandemic and the resulting major impact on the economies of

the world and the major impact on the stock and bond markets, the Company participated
in the Small Business Administration Paycheck Protection Program and obtained a loan
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in the amount of $31,800. The loan was fully forgiven in May 2021. Per FINRA

guidance, the loan is included as non-securities income for 2021.
There are no other commitments and contingencies asof December 31,2021.

NOTE 12- SUBSEQUENT EVENTS

The Company has performed an evaluation of subsequent events on February 21,2022,
the date that the financial statements were available for issue. The evaluation did not

identify any transactions or notes that required disclosures and/or adjustments.

-8-




