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A. REGISTRANTIDENTIFICATION

NAME OF FIRM: Huron Transaction Advisory LLC

TYPEOF REGISTRANT (check all applicable boxes):
{2 Broker-dealer O Security-based swap dealer O Major security-based swap participant

O Check here if respondent is also an OTC derivatives dealer

ADDRESSOF PRINCIPALPLACEOF BUSINESS:(Do not use a P.O.box no.)

550 West Van Buren Street, Suite 1700
(No. and Street)

Chicago Illinois 60607
(City) (State) (Zip Code)

PERSONTO CONTACT WITH REGARDTO THIS FILING

Stephen Darr (617) 226-5593 sdarr@hcg.com
(Name) (Area Code - Telephone Number) (Email Address)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

Plante & Moran, PLLC
(Name - if individual, state last, first, and middle name)

10 S. Riverside Plaza, 9th Floor Chicago lilinois 60606
(Address) (City) (State) (Zip Code)

(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)

FOROFFICIAL USEONLY

*Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17

CFR240.17a-5(e)(1)(ii), if applicable.
Persons who are to respond to the collection of information contained in this form are not required to respond unless the form
displays a currently valid OMB control number.



OATHOR AFFIRMATION

1,Stephen Darr , swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of Hunn TransacdonAdvisoryL.LC , as of
December31 ,2021 ,¡strue andcorrect. Ifurther swear(oraffirm) that neither the company nor any
partner, officer,director, or e ulvalent person,as the casemay be,has any proprietary interest in any account classified solely
asthat of acustomer.

BEATRIZM OLIVERA
Official Seal

Notary Public - State of Illinois TMy Comm ssion ExpiresApr 3, 2025

Title: MalagingDirect5r& Chief Compliance
Officer

Notary Public

This filing** contains (checkall applicable boxes):
2 (a)Statement of financialcondition.
0 (b) Notes to consolidated statement of financial condition.
2 (c)Statement of income (loss)or, if there isother comprehensive income in the period(s) presented,astatement of

comprehensive income (asdefined in §210.1-02of Regulation S-X).
2 (d) Statement of cashflows.
2 (e) Statement of changes in stockholders' or partners' or sole proprietor's equity.
O (f) Statement of changes in liabilities subordinated to claimsof creditors.
2 (g) Notes to consoildated financlai statements.
2 (h)Computation of net capital under 17 CFR240.15c3-1er17 CFR 240.18a-1,as applicable.
0 (i) Computation of tangible net worth under 17 CFR240.18a-2.

(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.
0 (k) Computation for determination of security-based swap reserverequirements pursuant to Exhibit Bto 17 CFR240.15c3-3 or

ExhibitAto 17 CFR 240.18a-4,as applicable.
0 (1) Computation for Determination of PAB Requirements under Exhibit A to §240.15c3-3.
2 (m) information relating to possession or control requirements for customers under 17 CFR240.15c3-3.
0 (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2)or 17 CFR240.18a-4,asapplicable.
2 (o) Reconcillations,including appropriate explanations,of the FOCUSReport with computation of net capital or tangible net

worth under 17 CFR 240.15c3-1,17 CFR 240.18a-1,or 17 CFR240.18a-2,asapplicable,and the reserve requirements under 17
CFR240.15c3-3or 17 CFR240.18a-4,asapplicable,if material differences exist, or a statement that no material differences
exist.

O (p) Summaryof financialdata for subsidiariesnot consolidatedin the statementof financial condition.
2 (q) Oath or affirmation in accordance with 17 CFR240.17a-5, 17 CFR240.17a-12, or 17 CFR240.18a-7, as applicable.

0 (r) Compliance report in accordance with 17 CFR240.17a-5or 17 CFR240.18a-7,asapplicable.
2 (s) Exemption report in accordance with 17 CFR240.17a-5or 17 CFR240.18a-7,as applicable.
O (t) Independent public accountant'sreport basedon an examinationof the statement of financial condition.
2 (u) independent public accountant'sreport basedonanexamination of the financial report or financialstatementsunder 17

CFR240.17a-5,17CFR240.18a-7,or 17CFR240.17a-12,asapplicable.
0 (v) Independent pubile accountant's report based on an examination of certain statements in the compilance report under 17

CFR240.178-5 or 17 CFR240.180-7, as applicable.
2 (w) independent public accountant'sreport basedon a review of the exemption report under 17 CFR240.17a-5or 17

CFR240.188-7,as applicable.
0 (x) Supplemental reports on applying agreed-upon procedures,in accordancewith 17 CFR240.15c3-le or 17 CFR240.17a-12,

asapplicable.

O (y) Report describing any material inadequacies found to exist or found to haveexisted since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR240.17a-12(k).

2 (2) Other: A copyof the SIPCSuppiamentalReport

**Torequest confidential treatment of certain portions of this filing, see 17 CFR240.170-5(e)(3) or 17 CFR240180-7(d)(2), as
appucoble.
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l Plante & Moran, PLLC10 South Riverside Plaza
9th floor

Chicago, IL 60606mOran Tel: 312.207.1040
Fax: 312.207.1066

plantemoran.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
Huron Transaction Advisory LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Huron Transaction Advisory LLC as of
December 31, 2021 and the related statements of income, changes in member's equity, and cash flows for the
year then ended, and the related notes (collectively referred to as the "financial statements"). In our opinion, the
financial statements present fairly, in all material respects, the financial position of Huron Transaction Advisory
LLC as of December 31, 2021 and the results of its operations and its cash flows for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Huron Transaction Advisory LLC's management. Our
responsibility is to express an opinion on Huron Transaction Advisory LLC's financial statements based on our
audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board (United
States) (PCAOB) and are required to be independent with respect to Huron Transaction Advisory LLC in
accordance with the U.S.federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The accompanying supplemental information (Schedule I - Computation of Net Capital Required by Rule 15c3-1 of
the Securities and Exchange Commission, Schedule II - Computation for Determination of Reserve Requirements
Required by Rule 15c3-3 of the Securities and Exchange Commission, and Schedule 111- Information Relating to
the Possession or Control Requirements Required by Rule 15c3-3 of the Securities and Exchange Commission)
has been subjected to audit procedures performed in conjunction with the audit of Huron Transaction Advisory
LLC's financial statements. The supplemental information is the responsibility of Huron Transaction Advisory
LLC's management. Our audit procedures included determining whether the supplemental information reconciles
to the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental information.
In forming our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the
accompanying supplemental information is fairly stated, in all material respects, in relation to the financial
statements as a whole.

We have served as Huron Transaction Advisory LLC's auditor since 2017.
Chicago, Illinois

February 10, 2022 PRÅg|Ty'"
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HuronTransactionAdvisory LLC
Statementof FinancialCondition

As of December31,2021

2021

ASSETS
Currentassets:

Cash $ 6,007,019

Clientreceivables,net 322,934

Receivablesfromaffiliates 612,278

Prepaidexpensesandothercurrentassets 1,898

Total currentassets $ 6,944,129

LIABILITIESANDMEMBER'SEQUITY
Current liabilities:

Accountspayableandaccruedexpenses $ 27,373

Unearnedrevenue 133,823

Total current liabilities 161,196

Member'sequity

Additionalpaid-in capital 285,816

Retainedearnings 6,497,117

Total member'sequity 6,782,933

Total liabilities andmember'sequity $ 6,944,129

The accompanyingnotesareanintegralpart ofthe financialstatements.
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HuronTransactionAdvisory LLC
Statementof income

Forthe YearEndedDecember31,2021

2021

Revenuesand reimbursableexpenses:
Revenues $ 17,893,696

Reimbursableexpenses 254,129
Total revenuesandreimbursableexpenses 18,147,825

Directcosts andreimbursableexpenses:
Directcosts 914

Reimbursableexpenses 254,129
Totaldirect costs andreimbursableexpenses 255,043

Operatingexpenses:

Insurance 116,726

Consulting 128,355

Regulatoryfilingfees 65,410

Otherexpenses 74,282

Total operatingexpenses 384,773

Net income $ 17,508,009

Theaccompanyingnotesareanintegralpartof thefinanciaistatements.
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HuronTransactionAdvisory LLC
Statementof Changein Member'sEquity
For the YearEndedDecember31,2021

Additional Paid-inCapital RetainedEarnings TotalMember'sEquity

Balanceat December31,2020 $ 285,816 $ 2,639,108 $ 2,924,924
Net income - 17,508,009 17,508,009

Dividendspaid - (13,650,000) (13,650,000)

Balanceat December31,2021 $ 285,816 $ 6,497,117 $ 6,782,933

Theaccompanyingnotesareanintegralpartof thefinancialstatements.
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HuronTransactionAdvisory LLC
Statementof CashFlows

Forthe YearEndedDecember31,2021

2021

CASHFLOWSFROMOPERATINGACTIVITIES:

Net income $ 17,508,009

Adjustmentsto reconcilenetincometo netcashprovidedbyoperatingactivities:
Decreasein clientreceivables,net 1,396,976

Changein affiliatereceivablesi payable,net 187,092

Decreaseinotherassets 107,209

Increaseinaccountspayableandaccruedexpenses 24,152

Decreasein unearnedrevenue (161,509)

Netcashprovided by operatingactivities 19,061,929

CASHFLOWSFROMFINANCINGACTIVITIES:

Dividendspaid (13,650,000)

Netcashused infinancingactivities (13,650,000)

Net increasein cash 5,411,929

Cash,beginningof year 595,090

Cash,endof year $ 6,007,019

Theaccompanyingnotesareanintegralpartof thefinancialstatements.
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HuronTransactionAdvisory LLC
Notesto FinancialStatements

NOTE1 - SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES

OrganizationandNatureof Operations

HuronTransactionAdvisoryLLC(the"Firm"),awhollyownedsubsidiaryof HuronConsultingGroupInc.,is a DelawareLimitedLiability
Companyregisteredasa broker-dealer withtheSecuritiesandExchangeCommission(SEC)andis amemberof variousexchangesandthe
FinancialIndustryRegulatoryAuthority(FINRA).Itprovidesessentialcorporatefinanceandinvestmentbankingservicestomiddle-market

companieswishingto exploreopportunitiesthat requireadditionalcapitai,targetedacquisitionordivestiturestrategies,orsmartrestructuring
orrecapitalizationsolutions.

The Firmdoesnotengagein marketmakingor firmcommitmentunderwritingsorprovideinvestmentadvisoryservicesto itscustomers.The
Firmdoesnoteffecttransactionsincommodities,commodityfutures,or commodityoptionsnordoesit engageinanyothernon-securities
businessactivities.

The Firmdoesnotcarryor maintainaccountsforcustomers;handieorholdcustomerfundsorsecurities;clearorsettlesecurities
transactionsonbehalfofcustomers;issueresearchreportsregardingsecurities;or permititspersonnelto exercisediscretionovercustomer
accounts.

FinancialStatementPresentation

Thefinancialstatementshavebeenpreparedinaccordancewiththeaccountingprinciplesgeneraliyacceptedinthe UnitedStatesof
America("GAAP")andthestandardsofthe SECandFINRA.

Useof Estimates

The preparationof financialstatementsinconformitywithGAAPrequiresmanagementto makeestimatesandassumptionsthataffectcertain
reportedamountsanddisclosures.Actualresultscoulddifferfromthoseestimates.

Cash

TheFirmmaintainsitsoperatingcashina bankcheckingaccountinsuredby theFederalDepositInsuranceCorporation.

ClientReceivables,Net

Clientreceivables,netis comprisedof accountsreceivableandunbilledservices,netof allowances.Revenuesrecognizedfor services
performedbutnotyetbilledto clientsarerecordedas unbilledservices.Theclientreceivablesbalance,net,asof December31,2021
andDecember31,2020was$322,934and$1,719,910.Ofthe$322,934clientreceivables,netasof December31,2021,$244,156
relatedto accountsreceivable,netand$78,778relatedtounbilledservices,net.Managementbelievesthat,basedonindustrypractice
andcollectionhistory,theclientreceivablesbalanceat December31,2021wasnotcollectibleinfull,andaccordingly,atotalallowance
for lossesonclientreceivablesof $99,835wasrecordedagainstgrossclientreceivablesandunbilledservices.

UnearnedRevenue

Clientprepaymentsandretainersareclassifiedas unearnedrevenuesandrecognizedoverfutureperiodsasearnedinaccordancewith
theappiicableengagementagreement.Ourunearnedrevenuebalanceasof December31,2021andDecember31,2020was$133,823
and$295,332,respectively.FortheyearendedDecember31, 2021,$295,332of revenuesrecognizedwereincludedinthedeferred
revenuebalanceasof December31,2020.

IncomeTaxes

SincetheFirmis a limitedliabilitycompany,it isa disregardedentityforincometax purposes.Therefore,thereis noincometax liabilityatthe
entitylevel.Rather,the Firm'snetincomeor loss is reportedonthesingle-member's incometaxreturn.Accordingly,noprovisionis madefor
incometaxesinthefinancialstatements.

TheFirmfollowstherecognitionrequirementsfor uncertainincometaxpositionsas requiredbygeneraliyacceptedaccountingprinciples,

Incometaxbenefitsarerecognizedforincometaxpositionstakenorexpectedto betakeninataxreturn,onlywhenit isdeterminedthat the
incometax positionwill more-likely-than-not besustaineduponexaminationbytaxingauthorities.TheFirmhasanalyzedtaxpositionstaken
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Huron TransactionAdvisory LLC
Notesto FinancialStatements(continued)

forfilingwiththe InternalRevenueServiceandallstatejurisdictionswhereitoperates.TheFirmbelievesthat incometaxfilingpositionswill
besustaineduponexaminationanddoesnotanticipateanyadjustmentsthatwouldresultina materialadverseeffectonthe Firm'sfinancial
condition,resultsof operationsorcashflows.Accordingly,the Firmhasnotrecordedanyreservesorrelatedaccrualsfor interestand
penaltiesfor uncertainincometaxpositionsat December31, 2021.

RevenueRecognition

Revenuesrepresentfeeschargedtocustomersontransactions.Reimbursableexpensesarecostsincurredin providingservicesto the
customersof theFirm.

TheFirmgeneratesrevenuesfromprovidingprofessionalservicestoclients.A singlecontractcouldincludeoneormultipleperformance
obligations.Forthosecontractsthathavemultipleperformanceobligations,theFirmallocatesthetotaltransactionpriceto each
performanceobligationbasedon itsrelativestandalonesellingprice,whichisdeterminedbasedontheoverallpricingobjectives,takinginto
considerationmarketconditionsandotherfactors.

Revenueisrecognizedwhencontrolofthe goodsandservicesprovidedaretransferredto customersandinanamountthat reflectsthe
considerationwe expectto beentitledto inexchangeforthosegoodsandservicesusingthefollowingsteps:1) identifythe contract,2)
identifytheperformanceobligations,3) determinethetransactionprice,4) allocatethetransactionpricetothe performanceobligationsin the
contract,and5)recognizerevenueasorwhenthe Firmsatisfiesthe performanceobligations.TheFirmtypicallysatisfiesthe performance
obligationsfor professionalservicesovertimeas therelatedservicesareprovided.

TheFirmgeneratesrevenuesunderthreetypesof billingarrangements:fixed-fee, time-and-expense,andperformance-based.

Infixed-fee billingarrangements,the Firmagreesto apre-established feein exchangefora predeterminedsetof professionalservices.The
Firmsetsthefeesbasedonestimatesof thecostsandtimingfor completingtheengagements.TheFirmgenerallyrecognizesrevenues
underfixed-fee billingarrangementsusingaproportionateperformanceapproach,whichis basedonworkcompletedto-date versusthe
estimatesofthetotalservicesto be providedundertheengagement.Estimatesof totalengagementrevenuesandcostof servicesare
monitoredregularlyduringthetermoftheengagement.If the estimatesindicatea potentialloss,suchloss isrecognizedinthe periodin
whichthelossfirstbecomesprobableandreasonablyestimable.

Time-and-expense billingarrangementsrequirethe clientto paybasedonthe numberof hoursworkedbythe revenue-generating
professionalsof the Firmat agreeduponrates.The Firmrecognizesrevenuesundertime-and-expense arrangementsas therelated
servicesareprovided,usingtherightto invoicepracticalexpedientwhichallowstheFirmto recognizerevenueintheamountthat theFirm
hasa rightto invoicebasedonthenumberof hoursworkedandtheagreeduponhourlyrates.

In performance-basedbillingarrangements,feesaretiedto theattainmentof contractuallydefinedobjectives.The Firmrecognizesrevenue
underperformance-basedbillingarrangementsusingthefollowingsteps:1)estimatevariableconsiderationusinga probability-weighted
assessmentof thefeesto beearned,2)applyaconstrainttotheestimatedvariableconsiderationto limittheamountthatcouldbereversed
whentheuncertaintyis resolved(the"constraint"),and3) recognizerevenueofestimatedvariableconsideration,netoftheconstraint,based
onworkcompletedto-dateversusthe estimatesof thetotalservicestobeprovidedundertheengagement.

Provisionsarerecordedforthe estimatedrealizationadjustmentsonallengagements,includingengagementsfor whichfeesaresubjectto
reviewbythe bankruptcycourts.

NOTE2 - Allowancefor DoubtfulAccounts

Clientreceivablesarepresentedonthe balancesheetnetof estimateduncollectibleamounts.TheFirmrecordsanallowancefor estimated
uncollectibleaccountsin anamountapproximatinganticipatedlosses.Individualuncollectibleaccountsarewrittenoffagainsttheallowance
whencollectionof theindividualaccountsappearsdoubtful.TheFirmrecordedanallowancefordoubtfulaccountsof $99,835asof
December31,2021.In 2021,the Firmrecognized$0of baddebtexpense.

NOTE3 - FairValueof Financial Instruments

The Firm'sfinancialinstrumentsarecash,clientreceivables,accountspayable,andunearnedrevenuesfor which recordedvalues
approximatefairvaluesbasedontheirshort-term nature.
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HuronTransactionAdvisory LLC
Notesto FinancialStatements(continued)

NOTE 4 - NetCapitalRequirements

TheFirmissubjectto theUniformNetCapitalRule(15c3-1) of theSecuritiesandExchangeCommission,whichrequiresthemaintenanceof
aminimumnetcapitalof $10,752at December31,2021,andthe ratioof aggregatedindebtednessto netcapital,bothofwhicharedefined,
shouldnotexceed15to 1.At December31,2021,the Firmhadnetcapitalof $5,845,823,whichwas$5,835,071inexcessofits requirednet
capitalof $10,752.TheFirm'sratioof aggregatedindebtednessto netcapitalwas0.03to 1at December31,2021.

NOTE5 - ExpenseAgreement

TheFirmhasanexpenseagreementwithtwoaffiliates,HuronConsultingServices,LLCandHuronConsultingGroupInc.(collectively,the
"Affiliates")wherebytheFirmmakesuseof aportionoftheAffiliates'officeandsupportpersonnelwhichdoesnotcausetheaffiliateto incur
significant,if any,additionalcostsandexpenses.The Affiliateshave adequateresourcesto incurandpayfor suchoverheadcostsin their
ordinarycourseof business,andpertheexpenseagreement,the Firmis notrequiredto repaysuchamountsto theAffiliates,nordosuch
amountsgetallocatedorrecordedas additionalpaid-incapitalto the Firm.

TheFirmdoesrecordandpayfor anyandallexpensesdirectlyrelatedto itsoperatingactivitiesasa registeredBrokerDealer.Insome
cases,certainof theseoperatingexpensesthataredirectlyrelatedtotheFirmarefundedbytheAffiliates;suchcostsarechargedto
expensealongwitha relatedpayabletoAffiliates.In certainsituations,theFirmmayprovideservicesto customersinconjunctionwith
servicesprovidedbythe Affiliates.In suchcases,thecustomersmaychooseto paytheAffiliatesfor feeschargedbyboththe Firmandthe
Affiliates, Insuchcases,the Firmwill recordrevenuefor servicesprovidedtothecustomerinaccordancewith its revenuerecognitionpolicy
anda relatedreceivablefromAffiliatesforthecashcollectedbytheAffiliatesonbehalfofthe Firm.Asof December31, 2021,the Firm
recordeda netreceivablefromAffiliatesbalanceof $612,278.

NOTE6 - ClearingAgreement

TheFirmis anintroducingbrokerandclearsall transactionsforcustomersthroughonebankaccount.TheFirmpromptlytransmitsall
customerfundsandsecuritiesto suchbankaccountutilizinga lockboxsystemand,at December31,2021,hadnoamountsorsecuritiesdue
tothe accountfromunsettledtrades.Theamountof cashinthebankaccountwas$6,007,019atDecember31,2021.

NOTE7.Concentrationof CreditRisk

Financialinstrumentsthatpotentiallysubjectthe Firmto concentrationsof creditriskconsistof demanddepositswithafinancialinstitution.At
December31, 2021,therewas$6,007,019heldatonefinancialinstitutionexceedingFDICinsuranceof $250,000.TheFirmbelievesthereis
minimalcreditriskrelativeto itscash.

NOTE8 - Commitmentsand Contingencies

Therearenocommitmentsor guaranteesagainstthe assetsofthe Firmandtherearenocontingenciesregardinglitigationor arbitration.

NOTE9 - Advertising Costs

Advertising costsare expensed as incurred.Advertising costsfortheyear endedDecember31,2021,were$0.

NOTE10 - MajorCustomers

Revenuesfrominstitutionalclientsinexcessof 10percentoftotalFirmrevenuesareasfollows:

Customer1 - $7,259,014

Customer2-$3,315,961

Customer3 - $2,222,231

NOTE11 - SubsequentEvents

TheFirm'smanagementhasevaluatedsubsequenteventsthroughFebruary10,2022,thedatethefinancialstatementswereissuedandhas
concludedthattherearenosignificantsubsequenteventsthatwouldrequireadjustmenttoordisclosurein thefinancialstatements.
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ScheduleI

HuronTransactionAdvisory LLC
Computationof NetCapitalRequiredby Rule15c3-1

of the SecuritiesandExchangeCommission
December31,2021

Computationof NetCapital 2021

Totalmembers'equityqualifiedfor netcapital $ 6,782,933
Lessnon-allowableassets:

Clientreceivables,net 322,934
Receivablesfromaffiliates 612,278

Prepaidexpensesandothercurrentassets 1,898

Netcapital $ 5,845,823

Netcapitalrequirement 10,752

Excessnet capital $ 5,835,071

Netcapital less10%of aggregatedindebtedness $ 5,829,703

Computationof AggregateIndebtedness

Aggregateindebtedness 161,196

Ratio:Aggregateindebtednessto netcapital 0.03

NOTE:Therearenomaterialdifferencesbetweenthepreceding
computationandtheFirm'scorrespondingunauditedPartIl of Form
X-17a-5 asof December31,2021.
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ScheduleII

HuronTransactionAdvisory LLC
Computationfor Determinationof ReserveRequirements

Requiredby Rule15c3-3 of the Securitiesand ExchangeCommission
December31,2021

HuronTransactionAdvisoryLLC(the"Company")hasnopossessionorcontrolobligationsunderSEARule15c3-3(b)or reservedepositobligations
underSEARule15c3-3(e) becauseitsbusinessis limitedto receivingtransaction-based compensationfor identifyingpotentialmergerandacquisition
opportunitiesforclients.
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ScheduleIll

HuronTransactionAdvisory LLC
InformationRelatingto the Possessionor ControlRequirements

Requiredby Rule 15c3-3 of the Securitiesand Exchange Commission
December31,2021

HuronTransactionAdvisoryLLC(the"Company")hascompliedwiththeexemptiverequirementsof Rule15c3-3 anddidnotmaintain
possessionorcontrolof anycustomerfundsor securitiesfor theperiodJanuary1,2021to December31,2021withoutexception.
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PlanteS ut d az

Ofan Chicago, IL 60606
Tel: 312.207.1040

Fax: 312.207.1066

plantemoran.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
Huron Transaction Advisory LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)
Huron Transaction Advisory LLC indicated that Huron Transaction Advisory LLC may file an Exemption Report
because it had no obligations under 17 C.F.R. §240.15c3-3 and Huron Transaction Advisory LLC does not handle
cash or securities on behalf of customers (the "exemption provisions") and (2) Huron Transaction Advisory LLC
stated that Huron Transaction Advisory LLC is relying on Footnote 74 of the SEC Release No. 37-70073 adopting
amendments to 17 C.F.R. §240.15c3-3 because the company limits its business activities exclusively to receiving
transaction-based compensation for identifying potential merger and acquisition opportunities for clients. Huron
Transaction Advisory LLC also stated that Huron Transaction Advisory LLC met the identified exemption
provisions throughout the most recent fiscal year without exception. Huron Transaction Advisory LLC's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about Huron
Transaction Advisory LLC's compliance with the exemption provisions. A review is substantially less in scope than
an examination, the objective of which is the expression of an opinion on management's statements. Accordingly,
we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in 17 C.F.R.§240.15c3-3 under the Securities Exchange Act of 1934.

Chicago, Illinois
February 10, 2022

PRAXITY'



DocuSign Envelgpe ID: 908DB656-9EF3-4A39-8715-87D211CBD885

HuronTransactionAdvisory LLC
550W VanBurenStreet
Chicago,Illinois 60607

HuronTransactionAdvisory LLC'sExemptionReport
Requiredby Rule17a-5of the SecuritiesandExchangeCommission

HuronTransactionAdvisoryLLC(the"Company")isa registeredbroker-dealer subjectto Rule17a-5promulgatedbythe SecuritiesandExchange
Commission(17C.F.R.§240.17a-5,"Reportsto bemadeby certainbrokersanddealers").ThisExemptionReportwaspreparedas requiredby 17
C.F.R.§240.17a-5(d)(1)and(4).To thebestof itsknowledgeandbelief,theCompanystatesthefollowing:

(1) TheCompanydoesnotclaimanexemptionunderparagraph(k)of 17C.F.R.§240.15c3-3,and

(2) The Companyis filingthisExemptionReportrelyingonFootnote74of theSECReleaseNo.34-70073 adoptingamendmentsto 17C.F.R.§
240.17a-5becausethe Companylimitsitsbusinessactivitiesto receivingtransaction-based compensationfor identifyingpotentialmergerand
acquisitionopportunitiesforclients,arrangingfinancingopportunitiesfor clients,andassistingclientsin the saleof businessunitsandthe
Company(1)didnotdirectlyor indirectlyreceive,hold,or otherwiseowefundsorsecuritiesforor to customers,(otherthanmoneyorother
considerationreceivedandpromptlytransmittedincompliancewithparagraph(a)or(b)(2)ofRule15c2-4 and/orfundsreceivedandpromptly
transmittedforeffectingtransactionsvia subscriptionsonasubscriptionwaybasiswherethefundsarepayabletothe issueror itsagentand
notto the Company);(2)didnotcarryaccountsof or forcustomers;and(3)didnotcarryPABaccounts(asdefinedin Rule15c3-3) throughout
the mostrecentfiscalyear.

I, StephenDarr ,swear(oraffirm)that,to mybestknowledgeandbelief,thisExemptionReportistrue andcorrect.

DocuSigned by:

5 UN February10,2022
$¯e eßÛr,9ief ComplianceOfficer Date
HuronTransactionAdvisory
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Plante & Moran, PLLC
10 south Riverside Plaza

9th floor

Chicago, IL 60606

mOlBO T.,2,2202.2040Fax: 312.207.1066

plantemoran.com

Report of Independent Registered Public Accounting Firm on
Applying Agreed-upon Procedures

To the Member
Huron Transaction Advisory LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934
and the Securities investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below
on the accompanying General Assessment Reconciliation (Form SIPC-7) for the year ended December 31,
2021. Management of Huron Transaction Advisory LLC (the "Company") is responsible for its Form SIPC-
7 and compliance with the applicable instructions on Form SIPC-7.

Management of the Company has agreed to the procedures performed and acknowledged that they are
appropriate to meet the intended purpose of assisting the Company and SIPC in evaluating the Company's
compliance with the applicable instructions on Form SIPC-7 for the year ended December 31, 2021.
Additionally, SIPC has agreed to the procedures performed and acknowledged that they are appropriate
for their intended purpose. No other parties have agreed to and acknowledged the appropriateness of the
procedures. This report may not be suitable for any other purpose. The procedures performed may not
address all the items of interest to a user of this report and may not meet the needs of all users of this
report, and, as such, users are responsible for determining whether the procedures performed are
appropriate for their purposes. The sufficiency of these procedures is solely the responsibility of those
parties specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below, either for the purpose for which this report has been requested or for any
other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective bank activity, noting no
differences

2) Compared the total revenue amount reported on the audited Form X-17A-5 Part lil (FOCUS REPORT)
for the year ended December 31, 2021, as applicable, with amounts reported in Form SIPC-7 for the
year ended December 31, 2021, noting no differences

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and underlying
accounting records,noting no differences

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
supporting schedules and underlying accounting records supporting the adjustments, noting no
differences

5) Compared the amount of any overpayment applied to the current assessment with Form SIPC-7, on
which it was originally computed, noting no differences

We were engaged by the Company to perform this agreed-upon procedures engagement and conducted
our engagement in accordance with attestation standards established by the AICPA and in accordance
with the standards of the Public Company Accounting Oversight Board (United States). We were not
engaged to and did not conduct an examination or a review engagement, the objective of which would be
the expression of an opinion or conclusion, respectively, on the Company's Form SIPC-7 and its compliance
with the applicable instructions on Form SIPC-7 for the year ended December 31, 2021. Accordingly, we
do not express such an opinion or conclusion. Had we performed additional procedures, other matters
might have come to our attention that would have been reported to you.

We are required to be independent of the Company and to meet our other ethical responsibilities in
accordance with the relevant ethical requirements related to our agreed-upon procedures engagement.
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To the Member
Huron Transaction Advisory LLC

This report is intended solely for the information and use of the Company and SIPC and is not intended to
be and should not be used by anyone other than these specified parties.

Chicago, Illinois
February 10, 2022
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