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A. REGISTRANT IDENTIFICATION

NAME OF FIRM: Allegiance Capital, LLC

TYPE OF REGISTRANT (check all applicable boxes):

[3 Broker-dealer { ] Security-based swap dealer L7 Major security-based swap participant
{1 Check here if respandent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)
50 Donald 8. Dean Dr. Suite One

(No. and Street)

South Portland Maine pitem
{City) {State) {Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

Neal Richard 207-347-2440 nrichard@richardbrothersfinancial.com

(Name) (Area Cade ~ Telephone Number) (Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this fiting*
lennifer Wray CPA PLLC

(Name ~ if individual, state last, first, and middle name)

800 Banaventure Way, Suite 168 Sugar Land Texas 77479

{Address) {City} {State) (Zip Code)
11/30/2016 6328

{Date of Registration with PCAOBJ({if applicable) (PCAOB Registration Number, if applicable)

FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption, See 17
CFR 240.17a-5{e)(1){ii}, if applicable.

Persons who are to respond to the callection of information contained in this form are not required to respond unless the form

displays a currently valid OMB control number.



”vf,"‘

OATH OR AFFIRMATION

g Rlc_hard | LR : : . e
, swear (or afﬁrm) that to the best of my knowledge and belref the :

financial report pertammg to thi““!rrm of w___gj&e;gzg_qgg__cw_, LLC . , as of
" December 31 12021 .istrue and correct | further swear (or affirm): that nerther the company nigr ahy .
partner, officer, d;rector, or equwalent person, as the ¢ase may be, has: any proprlétary mteresl: in any accuunt classrﬁed solelv :
as thaz ofa customer :
me&m@wu
Notery Public, State of Maine

My Commission Explres lanuarv 29,2026

_Notary Publlc

>

”mﬁuﬁﬁfdemﬂmmam

m«m,gmaﬁau

la) Statemenx of finanﬁal condrtlon
{b) Notes to consolidated statement of financial r:ondltlon
{c) Statement of income (loss) or, if there is other cornprehenswe income in the perrod(s) presented, a statement of
- comprebensive income (as defined in § 210.1- 02 of Regulation 5-X],
{d) Statement of cash flows.
e} Statement of changes in stockholders «or partners’ or sole proprietor’s equrty
() Statement of changes in liabilities subordinated to claims of creditors.
{g) Notes to consolidated fina ncial statements,
n Computauon of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240. 18a“-1 as apphcable :
“{i} Computation iof tangible net worth under 17 GFR 240.18a-2,
i} Computation for determination of customer reserve requurements pursuant to Exhibit A to 17 CFR 240. 15(;3_ 3 _
k) Computatlon for deterrmnatron of security-based swap reserve requirements pursuant to Exhibit:8 to 17 CFR 240 15c3-3 or
Exhibit A to 17 CFR 240. 183-4 as applrcable

(m) lnformatlon relatmg to possesslon or control requirements for customers under 17 CFR 240.15¢3- 3

(n) Informatlon relatmg to possessren or control requirements for secumv«based swap customers. under 17 CFR.

4, as applicable. - E
{o) Reconccliauons, lncludmg app_r iate-explanations, of the FOCUS Report with computation of net capltal or tanglhle net .

- worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, 35 apglicable, and the réserve requirements unider 17
CFR 240. 1503-3 or 17 CFR 240, 183—4, as applicable, rf materiaf differences exlst 0r 3 statement that no material differences
exist.

{p} Summary of financial data for. subsndlarles not consolidated in the statement of financial condut:on .

{q) Oath or affirmation in accordance with 17 CFR 240, 173-5, 17 CFR 240.17a-12, or 17 CFR 240.183-7, as applrcable
{r) Cornphance report in accordance with 17-CFR 240.17a-5-o¢ 17 CFR 240.18a-7, as applicable.

{s) Exermption report in accordance with 17 CFR 240:.173-5 or 17 CFR 240 18a-7, as. applrcable,

{u)-Independent public accountant sreport. based an an examination of the flnanclal repart or ﬁnancnai statements under 17
CFR 240.17a-5, 17 CFR 240.183-7, or 17 CFR 240 17312, as applicable.

" {v} Independent pubic accountant’s report based on an gxamination of certain statements in the compliance report under 17
CFR 240,17a-5 or 17 CFR 240.18a-7, as applicable,
(w} Independent public accountant’s report based on 3 review of the. exemptron report under 17 CFR 240 17a:50r 17

. (x) Supplememal reports on applymg agreed‘upon procedures, in accordance with 17 CFR 240. 15c3- 1e or 17 CFR 240.17a- 12
as applrcable :
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Jennifer Wray CPA PLLC

800 Bonaventure Way. Suite 168. Sugar Land, TX 77479
Tel: 281-923-7665 Email: jenniferwraycpa@yahoo.com PCAOB#6328

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the member of
Allegiance Capital LLC
Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Allegiance Capital LLC as of December
31, 2021, the related statements of income, changes in member's equity, and cash flows for the year ended
December 31, 2021, and the related notes and schedules. In our opinion, the financial statements present fairly,
in all material respects, the financial position of Allegiance Capital LLC as of December 31, 2021 and the results
of its operations and its cash flows for the year ended December 31, 2021 in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Allegiance Capital LLC's management. Our responsibility is to
express an opinion on Allegiance Capitai LLC financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and
are required to be independent with respect to Allegiance Capital LLC in accordance with the U.S. federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor’s Report on Supplemental Information

The supplementary information contained in Schedules |, Il & Il have been subjected to audit procedures performed
in conjunction with the audit of Allegiance Capital LLC financial statements. The supplemental information is the
responsibility of Allegiance Capital LLC management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In
our opinion, the Supplementary schedule is fairly stated, in all material respects, in relation to the financial
statements as a whole.

Jennifer Wray CPA PLLC
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We have served as Allegiance Capital LLC's auditor since 2020.
Sugar Land, Texas
February 28, 2022



December 31 2021' ?

ASSETS

'C&Eh and cash e\qu.‘i.vulent's'f '

222 ¥ 843

SR 14,406

‘Total assets o . $231.249

 LIABILITIES AND MEMBERS’ EQUITY

CURRENT LIABILITIES , 7 &
Accounts payable - » ‘ $ SB0

Due to affi;l,:.ate ' : 67,588 .

QEMBERS’ EQUI'I‘Y . - ' G

/The accompanying notes are an integral part of these statement




: COmm;ssxons and conspltlng B : $ 99,669

. Trading serv;ce income : : T 85,8200 o
Interest 1ncome ' . ’ _ : ) . 355? : .

tal revenues el S ::’ TR :f 165 544 L

29, 525

aos , , . 8,959
Insurance : , i L & N 8,736
Professional faea ' ' ' 37,381
Rent v : : 7,200

- Management fee . - ' 83,473 E
Telephone 49
‘Qffice expenses
Misgellaneous

Total operating axééngés

- NET LOSS




_ Allagiance Cap:.tal LLC
STATM&E‘ oF. CHANGES IN'WERS' EQ;

© Balance, beginning of year

 -ﬁ§t loss




nllegiance Cap1tal Lch

ber 31, 2021

~ CASH FLOWS FROM OPERATING ACTIVITIES

Increasa in accounts payable

Total adjusmnts I

INCREASE IN CASH AND CASH EQUIVALENTS - 41” 930
Cash and cash equivalents, beginning

Cash and cash equivalents, ending R sggg,g




Allegianae Capital, LLe
NOTES TO FINANCIAL STATEMENTS
December_ L, 2

SUMMARY OF SIGNIEICANT ACCOUNTING EOLICIES

»Nature of 3“310688

: _ed w'th the Sééur ties and _xchange CcmMLSszonb‘
nanclal I dustry negulatory A thor;,

::primafily in New England The Company is exempt fj ‘ szc Rule 15c3-3,
paragraph (k)(Z)(ix), Customer Protection Reserves and Custoiy ‘of
Securities, since it does not hold client funds or seeur;ties ’

The accompanyxng fxnancmal statements have been prepaxed from separate
records maintained by the Company and, due to certain ‘transactions and
agreements with affiliated entities, may not necessarily be indicative of
the financial condition that would have axisted, or the results that would
have been obtained from operations, had. the  Company operated as an
unaffil ated company,

Incomaﬁraxés

:The COmpany is  treated .as a partnership for 1ncoma tax purposes. Under
subchapter K of the Internal Revenie Code, esach msmber is taxed separately
on - their distributive share of the Partriership” & income whethar ox not

‘@Nthat incone is actually distributed.
3@vﬁstimiﬁés-5

_The ‘preparation of f;nancial statements in conformity with U.§. genezally~ CHIEEY
accapted accounting pr;nclples requires management t make estimates and
assumptiong that affect the reported amounts during the :eporting periad ,,,,,
and at the date of the financial statements. Actual results could differv-"
from those estzmatos.

Statement ef‘Cash Elows

For purposes. of the Statement of Cash Flows, ‘the COmpany has dafined ‘cash
aqplvalents as hlghly liguid investments, with original maturities of less
-than ninety days and not held for sale in the ord;nary course of busineas




. transactions initiated by one customer, which is a related party.

CONTING’ENCIES

.trades to-total manag

Allegzance Capltal va
NOTES TO:. FINANCIAL S '
Dedember 31

SUMMAR! OF SIGNIFICANT ACCOUNTING POLICIES (CONT )

M-

bas securities transactions’ occur.l
broker foi these clien: thrOugh ‘Allegiance -
a related party,' “and earns trading servxce inc j” ’vThe COmpany
stillreceives comm;ss;ons for accounts that are not managed '

recognzzed as it is earned

Itadiggbsemvioewlnaoﬁe”

Tradirng serv;ce income are amounts earned from execut;ng transactions on
behalf of managed clients through Allegxance Financial Group, Inc.; a
related_party, as an: introducing' broker. The trading service 1ncome is
received on a quarterly baszs based upon fees assoc;ated w1th execu ing

Group, Inc. The performa ce" oblxgation is satlsfied upon the executxon ‘of
the trades and therefore revenue is recognized as it is earned. TheCompany
earned 5 10 per trade :

ant majority of the’ Company’ reve e

is® generated byﬂ

The Company malntalns ‘its cash in banks that may exceed federally lnsureda

any signxfxcant rxsk related to the cash account.

Litigation.

’buelness wh;ch irny the op, ion of management,'wxll have’ ng materlal e;
on the COmpany s financ1a1 stateménts. The Company -;not 1nvolved in anyﬂ
:lxtigat;on or any other legal claims as of Dedamber 31 ‘2021 ;-




A _éordingly,_ certam :

g the Company and Allé: ance Financial G”

:Statement of Leas 1n the follawing captions:

'Management fea -~ $83,473

Rent: NI T 7,200
- Pe o1 R 1,491
4,310
114

.base. Allegiance Financial Group, Iinc. ol
. se¥vice income on behalf of the Company‘s alﬂ its. !
_was $65,520 for the year ended December 31, 2021

- 'Thére were no transactxons between AFX Glébal Adv;.soxs . The. or Marl:,n
: Enta:yrises, LLC and the COmpany durlng 2021, co T , :

December 31, 2021. Thaéa_fc s'afe included in

 The Company and a&legla””e_rlnanaial Group, Inc. sh"”ﬂ-é];imi1§:*¢ ent .
% @ a similax

1 re d g -
ding gervice income




Allegiance Capital, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2021

NET CAPITAL REQUIREMENTS

The cbmpany;is=subﬁecﬁ,tp‘ﬁhe.smc’unitgxm,uegjc;pital Rule (SEC rule 15¢3- .
1), which requires the maintenance of minimum net capital and requires —
~that the ratio of aggregate indebtedness to net capital;, both as defined,
- shall not exceed 15 to 1 (and the rule of the “applicable” exchange alsc
provides that equity capital may not be withdrawn if the resulting net

capital ratio would exceed 10 to 1) at December 31, 2021. The Company had

net capital of $153,785, which was $148,785 in excess of its required net
~ capital of $5,000. The Company’s ratio of aggregate indebtedness to neat

capital at December 31, 2021 was 2.27 to 1. ‘ :

CASH AND CASH EQUIVALENTS - RESTRICTED

The Company is required to maintain a $25,000 escrow fund with the
clearing broker. This money can not be used for any other purposa.

SUBSEQUENT EVENTS

Management has evaluated the impact of all events and transactions

occurring after the balance sheet date through the date these financial

statements were issued, and has determined that there were no subsequent
~ events requiring recognition or disclosure. ' o

.-10’ L i S e LT e



OF THE SECURITIES ANb ExCHANGE COMMISSION
December 31, 2021

e assets

Prepa;d expenses v ,;4;405

Total nonallowable assets 115¥826

| Net capital | 153,785
MINTMIM NET CAPLTAL REQﬁiREmeT 6F. THE GREATER OF

6-2/3% OF AGGREGATE INDEBTEDNESS OR $5,000 sz_:ooiog

Excess net capital | $148,785

Aggregate Indebtedness

Ratid of aggregatgyindebtedness to net capital

and ‘the COmpany s corresi'
of ‘Decembsr 31, 2021, of;Form x-17AF5

..‘:vllv,..

FINRA,daxly account ' 1,420



Allegiance Capital LLC
Schedule II - Computation for Determination of Reserve

Requirements Pursuant to Rule 15¢3-3
As of December 31, 2021

A computation of reserve requirement is not applicable to Allegiance Capital LLC as the
Company qualifies for exemption under Rule 15¢3-3(k)(2)(ii).
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Allegiance Capital LLC

Schedule III - Information Relating to the Possession
or Control Requirements Under Rule 15¢3-3
As of December 31, 2021

Information Relating to the Possession or Control Requirements is not applicable to Allegiance
Capital LLC as the Company qualifies for exemption under Rule 15¢3-3(k)(2)(ii).




Jennifer Wray CPA PLLC

800 Bonaventure Way. Suite 168. Sugar Land, TX 77479
Tel: 281-923-7665 Email: jenniferwraycpa@yahoo.com PCAOB#6328

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
Allegiance Capital LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)
Allegiance Capital LLC identified the following provisions of 17 C.F.R. §15¢3-3(k) under which Allegiance Capital
LLC claimed an exemption from 17 C.F.R. §240.15c3-3(k)(2)(ii), and for transactions direct with mutual fund
companies, the company claimed an exemption because it does not hold customer funds or securities (exemption
provisions) and (2) Allegiance Capital LLC stated that Allegiance Capital LLC met the identified exemption
provisions throughout the fiscal year ended December 31, 2021 without exception. Allegiance Capital LLC's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
Allegiance Capital LLC's compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we
do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

Jennifer Wray CPA PLLC

Sugar Land, Texas.
February 28, 2022

14



v Allegiance Capital, I.Lc
EXEMPTION REPORT
Dacember 31 2021

To the Members of
Al :ﬁé’g’-_i'anqa Capital, LIC

Ta-5 promulgated by ti
X 17&*5, “Reports to be made by certain brokers and
ﬁ;wae prepared as :;equa.red by 17 C.F.R. 240 (d} (1) and
(4). To 'cha bem: of its knowladge and bel:.ef the Company states the
following o ) .

1) The chpany clained an axempt:.on from 17 C.F. R. 240 1503=3 under’b

the following provisions of 17 C.F.R. 240.15¢3-3(k) (2) (ii) , and,

for transactions direct with mutual Ffund companies, the CQmpany,

claimed an exemptxon because it doesz not hold customer funds or
secur:.t:l.es.

(2) The Company met the identified exemption provisions in 17 C.F. R.

240.15e3~3 (k) throughout the most .‘recent flscal year wlth@_nt
axception, .

‘Allegiance cap‘i.t:al' L

I, Neal P. Ra.chard, swear (or affirm) that, to my beat knowledge and beli
this E; : : 1e and correct. G S DU &

 Principal and COO

February 22, 2022

,. ca.p:.tal LLC (the company) ‘48 a regxstered broker-dealer subject.
, he ‘Securities and Exchange Commission (17 .
alers”). This .




